He Heads the Weeklies 


Hugh Templin, 49, editor, author and noted advocate of flood 
control, becomes president of the 26-year-old Canadian Weekly 
Newspapers Association as the publishing world turns from 
morale building for war to the new and weighty problems of 
peace. Editor of the widely-quoted Fergus, Ont. News-Record, 
-Mr. Templin takes the helm of a national body representing 599 
publications with a weekly audience of well over a million peoplr 
(A biographical sketch of Mr. Templin appears on page 6). 
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RevenuesUp| More If You Can Find It 


At Smelters 


Company’s Operations 
Full-out Despite War 
End — Better Prices 
For Output 


By DWIGHT MOODY . 
MONTREAL—Despite end of the 
war, and end of war demand for 


‘|metals, Consolidated Mining & 


Smelting Co. of Canada continues 
to operate its plant facilities at the 
maximum level permitted by avail- 
able manpower supply, with prices 
being received on current ship- 
ments better than last year, 

Present indications are that gross 
revenues for full year 1945 will be 
higher than in 1944, with net profits 
probably little changed from last 
year when they amounted to $2.99 
a share. 

Throughout most of the war 
period, Consolidated Mining’s metal 
output was taken by the British 
Government, under a contract which 
provided for a narrow margin of 
profit,.and prices geared to costs. 


Shipping to U. S. 


The company is now able to make 
shipments to the United States mar- 
ket, where prices for lead and zinc 


are more favorable than were re- | 


ceived under the British contract. 

Although worker shortage con- 
tinues as a handicap, the company 
has been able to increase its lead- 
zine production this year. Demand 


“take it for granted” that Empire Preferences are doomed. Wash-|for the company’s fertilizer output 
ington is reported as trying to make a condition of substantial aid to| has continued strong, with prices 
Britain the complete elimination of the Empire Preference system. | S#tisfactory, and fertilizer output 


The basic reason for the indifferent or fatalistic attitude of Cana- 
dian officialdom is this: They point out that tariffs and tariff systems 
of any kind have become of secondary or even negligible importance 
as determinants of international trade. Governments, they point out, 
are everywhere using many other devices for regulating interna- 
tional relationships, both political and economic; devices like ex- 
change controls, import and export control and quota systems. 
other words, they point out, governments now have, for the manage- 
ment of foreign trade, devices whith may be easier to use than tariffs 
and which can and do short-circuit and supersede tariffs. 

That argument is sound as far as it goes. It finds much added 
weight in the fact that a socialist government is in power in Britain 
and, unless it is to ditch completely socialist trade theories, that gov- 
ernment can be expected to employ devices which override tariff 
arrangements, But this easy fatalism that would let the Empire Pref- 
erence system.bé washed-out without comment-seems to us fiéither |” 


realistic nor farsighted. 


One basic economic fact for Canada is that we must do a vast 
export business for survival; that our national prosperity varies 
directly with the success with which we trade abroad; that our main 
export markets are overseas and, primarily in the British Empire, 
War and its effects have done nothing to change that basic fact. , 

A second basic economic fact for Canada is that.Empire Prefer- 
ence has had a great deal to do with bringing to this country branch 
plants of U. S. concerns, hence in providing employment for tens’ of 
thousands of Canadians; strengthening and enriching our nation. 

Canada now seems to be on the verge of another great period of 
expansion, much.of it to be provided by American capital in the form 
of branch plants, provided governments do not entirely upset estab- 


lished ‘trade relationships. 


* With overwhelming popular demand for what is called “full 
employment” and with government trying to produce that happy 
state, the ready and careless abandonment af Empire Preference, 
which has been a key fact in providing a very substantial employ- 
ment in the past, seems to be poor logic. 

It is perfectly clear, and not surprising, that the United States 
is using her tremendously strong physical and credit position to get 
the rest of the world to do what she wants. 

But with respect to Empire Preference, it could very properly 
be pointed out that these tariff arrangements originally resulted 
directly from the U. S. succession of tariffs which steadily raised the 
barriers against world trade; that it was this series of monuments 
to economic nationalism which forced Canada to take some self- 
protective action in organizing the Empire Preference system. 

Currently, it is true, U. S. policy shows sincere devotion to the 
principle of freeing the bonds on trade: But Canada and other coun- 
tries may well be forgiven, in view of the record, if we lack com- 
plete confidence in the U. S. holding to its new-found trade policies 
indefinitely; if we kept an anchor to throw out to windward. 


Factor in International Security 


Empire Preference is, too, of greater importance than what it 
produces im the inter-empire and international flow of goods. 


this year may set a new high record. 


No effort has been made to re- 


| open the mercury property at Pin- 


chi Lake, though ‘the mercury mar- 
ket has been more active this year. 
Lack of labor has been chief reason 
for idleness at Pinchi: Lake. 


Readying Report 


On Co-op Taxation 


OTTAWA (Staff)—A tired and 
homesick group of royal commis- 
sioners is wrestling with the final 
stages of the report to the Gov- 
ernment on the taxation of co- 

: MeO EE FE pO 

Nine months ago, Mr. Justice 
Errol. McDougall and his fellow 
commissioners started out on a 
job they thought would take a 
few months to accomplish. 

Even this summer after the sev- 
eral commissioners had returned 
from Britain and United States 
after studying experience in those 
countries it had been hoped to 
have the report ready for opening 
of Parliament. 

Today, they are trying to com- 
plete their broad and difficult task 
so as to have something in the 
Government's hand by the end of 
the month. 


Control Relief 
On Durables 
Is Considered 


WPTB Said Considering 
Relaxation of Some Dis- 
tribution Controls 


OTTAWA (Staff)—Relaxation of 
a number of controls on distribution 
of consumer goods in Canada is con- 
templated by WPTB, The Financial 
Post is informed. 

The first important lifting of 
these controls will be in the field 
of “hard” consumer goods such as 
household and electrical appliances, 


established pattern of distribution 


Canadian newspapers and maga- 
zines which in recent years have 
been under the necessity of strictly 
limiting publication size and circu- 
lations, and of using light-weight 
papers, due to paper rationing see 
the first rays of sunlight following 
revocation of old permits and is- 
suance of new ones by WPTB 
Printing Administrator John Atkins. 

A “hunting license” has, in effect, 
been granted Canadian publications 
to secure and use extra paper above 
primary quotas—if the paper can be 
found. 

Under the changed setup, all 
“newspapers” (and periodicals) are 
still assured basic primary quotas of 
paper, the entire change being in 
what is known as the secondary 
quota. (The term “newspaper” is 
defined in WPTB Orders 223 and 
295 and includes periodicals.) 

Can Exceed Four Tons 

The secondary quota, prior to 
Sept. 1, amounted to four tons of 
paper a quarter over and above the 
primary quota. No matter what the 
size of the publication, the second- 
ary tonnage was limited .to four 
tons a quarter. Now the ceiling has 
been taken off with no definite ton- 
nage specified under the secondary 
quota. 

At the moment, it is open to ques- 
tion how much the change in sec- 
ondary quota means to the indi- 


\Net Steady \Is New Ruling on Paper 


vidual publisher in terms of extra 
paper. Paper producers must fill 
primary quotas and all the regular 
requirements of other customers and 
it is only out of any balance left 
after that, that secondary quotas 
can be filled. Canada continues un- 
der an over-all allocation of news- 
print which maintains its relation- 
ship to U.S. commitments. 


Member of Audit Bureau of Circulations No, 37 


New Tires for Most in 1946 


But No Feasi Yet in Prospect 


If Strikes and Shortages Don’t Interfere, 
Industry Will Turn Out 240,000 Casings a 


Month Through 1945 — Recent Output Low 
By KENNETH R. WILSON 


Say No Royalties 
Eldorado Shares 


OTTAWA (Staff)—There is said 


Some slight improvement has to be no truth whatever in current 


been experienced in the supply of 
paper from mills, it is understood, 
but the fluid paper supply avail- 
able for secondary quotas is still 
quite limited. Six or eight months 
may elapse before any real im- 
provement in this supply situation 
becomes evident, it is thought. 

The Printing Administrator still 
provides assuranc@ of assistance in 
supplying primary quotas, so that 
no hardship is expected because of 
the change in secondary quotas. 


“street” rumors from Toronto that 


fining & Mining Co. 

The Government's attitude is that 
Eldorado has been expropriated and 
is a completely closed transaction so 
far as former shareholders are con- 
cerned. 

It is denied that there is any pros- 
pect or intention of reopening the 
matter in any way. 


Failure to Announce Tax Cut 
Disappoints V-Loan Sales Force 


OTTAWA (Staff)—Although Na- 
tional War Finance Committee offi- 
cials decline to discuss the matter, 
there is little question that failure 
of the Government to be more ex- 
plicit about its tax cutting inten- 


Canadian WhalingTrade 


Sull Under Discussion 


By DWIGHT MOODY 

MONTREAL — Negotiations are 
continuing, with a view to develop- 
ment of a whaling industry in Can- 
ada (Financial Post, July 21), with 
leading overseas whaling experts, 
brought to Canada, participating 
for over a month now in discussions 
with government authorities and 
other interested groups. It has been 
contended that construction in Can- 
ada of only two floating whaling 
“factories” would provide employ- 
ment, directly and indirectly, for 
some 20,000 Canadians, 

In addition to J. D. Dean, manag- 
ing director of Dean, Clarke & Co., 
London, England, firm of consulting 
engineers (who has been’ discussing 


for nearly a year), others brough 


to Canada include B. Schieldrop, 
managing director of Schieldrop & 
Co., Ltd., of London, and Capt, Otto 


Berchgrevink, who has been prom- 
inent in whaling for many years. 

Prior to the war, the world whal- 
ing fleet consisted of 44 floating 
factories, or mother ships, to each 
of which were attached from six 
to nine smaller boats, or catchers. 
During the war, these ships were 
used for war purposes, and almost 
all of them were sunk. 

Britain, for instance, which had 
12 whaling factories, lost them all, 
and now has only two German 
ships, which are being operated for 
the British Government, though 
highest priorities have been given 
for immediate construction of three 
new ships at British shipyards. At 
best, however, Britain and Norway 
can hope only to build up to their 

r position, ard there still 
will remain, it is held, a serious 
shortage of facilities for meeting 
present unprecedented demands for 
whale oi) 


Many NSS Restrictions Off; 
“Freezing” toGo Next Week 


As of September 17, “the freeze” 
which prohibited men from leaving 
“designated establishments” such as 
war plants, manufacturing concerns 
producing war materials and essen- 
tial civilian services will be remov- 
ed, it has been announced, Other 
important changes in NSS regula- 
tions went into effect on Septem- 
ber 3. 


Here are the current formalities 
which an employer, trying to find 
and employ a new male worker, 
now carries out: 


1. Register labor needs with NSS 
by letter or telephone and receive 
an order number. 


2. Then advertise as desired pro- 
viding the NSS order number’ is 
listed in the advertisement. Deal 
directly with advertising medium. 
NSS okay of proposed ad no longer 
required. 

3. Include, tf desired, name and 
address in the advertisement as well 


as salary or rate of wages. 

4. If wishing to remain anony- 
mous, secure a file number from 
NSS. The use of post office box, 


newspaper box or telephone as in| 


prewar years is not yet permissible. 

5. As of September 17 the em- 
ployer who wishes to rehire employ- 
ees who were transferred under 
compulsory direction to jobs hav- 


ing higher priority ratings may do} 


so, except in the case of agriculture. 


Regulations “freezing” workers in| 


essential war work may be disre- 
garded on that date. 

6. Before interviewing prospec- 
tive employees, the employer is 
obliged to ask for the applicant’s 
NSS interview permit. Servicemen 


| 





tions is proving a disappointment to 
the country-wide organization now 


getting ready for the 9th Victory 
Loan. . 


Recent meetings of campaign offi- 
cials and workers have aired the 
views of the rank and file as to the 
importance of the next budget in 
terms of an enthusiastic sales or- 


| ganization and a successful sales 


record, 


Since V-J Day, it is pointed out, 
there has been no official word of 
encouragement to individuals or 
corporations as to what the ending 
of the Jap war may mean in terms 
of tax relief. The original Ilsley 
statement came prior to the general 
election and prior to V-J Day. Since 
then there has been an official wall 
of silence about this important side 
of government policy—a_ silence 
broken only once by Mr, Ilsley’s 
warning to the leaders not to expect 
much, : 


War Spending 
Down Sharply 


Ilsley Asks $1.5 Billions 
Less Than the Figure 
Previously Indicated 


OTTAWA (Staff)—Announcement 
by Mr, Ilsley of a resolution on war 
appropriation for the balance of the 
fiscal year confirms the estimate in 
last week's Financial Post that 1945- 
46 expenditure ig likely to be about 
a billion dollars lower than the $5.5 
billfons figure of 1944-45, 


Mr. Ilsley is asking for an addi- 
tional war appropriation of $1.3 bH- 
lions to cover the remaining seven 
months of the fiscal year, com- 
pared with $2 billions during the} 
first five months, 


| 


Had the $2 billions rate been con- 
tinued for an entire 12 months, total 
war appropriation for the present 
year would have been close to $4.8 
billions. Since estimated expendi- 
ture is now put at $3.3 billions for 
the entire period, this is an indi- 
cated saving of $1.5 billions. 


Against this there will be in- 


awaiting discharge will present a| creased appropriations on ordinary 


reinstatement permit. 
7. When hiring women there is 
no need to refer to NSS in 


any way, although the employer is | 
required to inform the employment | close to $4.5 billions for fhe present 


office if the applicant is hired. 


account and higher payments for 


gratuities and _ re-establishment 
credits. 


In total, an over-all budget of 


year is now indicated. 


Ottawa Appears Still Determined 


OTTAWA—Canada’s rubber industry is hoping for a production 
the Government is considering or| Program that will turn out 240,000 tires a month during 1946—50% 
has agreed to give a royalty go for- above the level of 1939—providing no material shortages or disrup- 
mer shareholders of Eldorado Re-| tions due to labor disturbances upset the schedule. 
What that means to the Canadian motorist is this: , 

If he has any reasonable claim to being an essential driver (dur- 
ing 1946) he will get all the tires he needs, 

If he ‘is one of the estimated 400,000 drivers with no priority 
claim, he will be entitled to his share of 70,000 tires a month, the 
expected residue after meeting the needs of new cars, exports, and 


essential drivers, If everything 


gees well, there should be about 


two tires available for each of the 400,000 non-priority cars over 


thé* year. 


Inside 
News 


Gold Discovery 

at Indian Lake is rated as one of 
the most important Yellowknife 
finds this year, has attracted re 
new Yellowknife financing. (p.22) 


> 


Sterling Bloc Proposals 

are finding favor in London rtlow 
that Lend-Lease is over, but geo- 
graphy and dollars may keep Can- 
ada aloof from an aa | 
deal, says Adelphi. (p.24) i 


Monopoly Control 

needs closer federal-provincial co- 
operation, special “attention to| 
mergers, simpler, direct action; | 
new paths to international cartel | 
control already being studied. | 
(p.21) 


Dominion’s Tax Proposals 

made at reconstructiom conference 
may be opposed by B. C., if 
outspoken Public Works Minister | 
Anscomb reflects Cabinet's view. | 
B. C. gan’t carry on without restor- | 
ation of tax pfivileges, he told 
municipalities. (p.7) 


War Clauses ° 

of life insurance policies issued be- 
tween Sept. 3, 1939, and ehd of| 
Pacific war are now being waived 
by most companies; on the cards 
for the future are concessions re- 
garding air travel, so that policy- 
holders may fly and be covered, 
without extra premiums, unless | 
they fly as crew. (p.16) 


Crime Wave Reports 

are discounted by some, but most 
of the informed Canadians ques- 
tioned this week suggest vigorous 
measures to curb juvenile delin- 
quency, strengthen police protec- | 
tion, reform prisons and provide | 
recreational, educational and em- | 
ployment opportunities. (p.9) 


Truman Meets Opposition 

to his postwar program, as Re- 
publicans term it “New dealism”; | 
observers say campaigns for next | 
year’s Congressional election are | 
taking shape. (p.12) 


Crop Failure Area 

may be declared in all of Sas- 
katchewan, as drought kills a third 
of this year’s crop. Under Prairie 
Farm Assistance Act, this would 
mean up to $500 for each farmer 
with a drought-killed crop. A 
$166 millions drop in income from 
farm products. sales is expected 
in the province this year. (p.14) 


Enterprise Worked 
for George Cliff and Major John 
Catto, who started in business 


thusiastic workers and a glittering 


Meanwhile, tires for your car are 
still scarce and are likely to remain 
scarce for some months. 

The immediate shortage is due 
to disappointing tire production 
auring July and August. One plant 
was out of production for the en- 
tire month of August due to strike 
conditions. Others ran short even 
after liberal allowance for holiday 
interference. Thus, instead of get- 
ting close to a quarter of a million 
passenger car tires in the two 
months, as had been hoped, actual 
output ran not much more than 70% 
of the expected total. 

Permits Exceed Ougput 

As a result, tire permits for 
eligible users overran production 
substantially during the summer. It © 
was necessary to dip into inventor- 
ies by as much as 100,000 tires. Thus 
inventories in September are at 
very low levels—so low in fact that 
it is difficult to service country- 
wide needs of present priority pur- 
chasers. 

By November it is hoped this 
situation will have corrected itself 
and that a few new groups will be 
added to the eligible list. It is 
hoped also, before the year end, to 
make available a small number of 
tires to meet urgent demands in the 
export market, This market took 
375,000 passenger tires in 1939. It 
has been almost entirely cut off 
since Pearl Harbor, 

What About “Ordinary” Drivers? 

More important to most car own- 
ers is the larger, over-all picture as 
to how soon tires for the 400,000 
“non-priority” car drivers in Can- 
ada are going to be available. 

In 1939 Canadian tire plants turn- 


| ed out about 160,000 passenger car 


tires a month, Of this total about 
85,000 went for replacement or new 
tire sale. Another 42,000 went ori 
new cars. Some 31,000 went for ex- 
port. 

Now, ynder war conditions, tire 
production is rated running close 
to 120,000 a month. This is the 
monthly average prior to V-J Day. 
These tires are going almost entire- 
ly to meet replacement needs of 
priority users. This list has been 
gradually extended as production 
increased, Further additions before 
the year end will probably sustain 
demand from this group at or close 
to present levels. 

¢ New Cars and Exports 

As well, new car demand is now 
starting. If Canadian car plants turn 
out 125,000 cars in 1946, this means 
500,000 new tires. Even if each car 
has only four tires as standard 
equipment, some provision must be 
made for extra_tirégs since those 


(Continued on page 2, col. 5) 


Pace of Business 


Highway Traffic 
Increases 50% 


Cars on reed at ten busy highway points 
to Southern Ontario, Lgbor Dey 
158 1941, “44, “45 


e e | seven years ago with a capital: of 
i j " ,000 each, now have over 60 en- 
ee a Se = ee and validity to other Empire ams ceca aoe ee d a To Hold the Line on \Y ALES, Prices s 
nds, political and sentimental, 
The United States has nothing to fear from a strong British Em-|in recent years because no new By KENNETH R. WILSON close to what has been recommend-) through in a steady and continuous! ture. (p.13) 
pire, it and the rest of the world have much to gain. The strength | goods were available. What is in-/) OTTAWA—There is no indication | ed by Truman in the U. S. stream with a fairly general, and = 
and vitality of both these two great organizations of English-speaking | terided is to release the trade from| as yet that events of recent days) For one thing, close examination| continuous upward adjustment of Britain’s Trade Position 
people is surely mankind's best hope for world peace. Though work- | ny necessity of following the 1941/ have caused the Government to| of Truman's message to Congress| wage rates in all industries and in| is so bleak she is considering bar- 
ing toward this end with other countries, the common bond of distribution pattern — a _ pattern| weaken in its determination to ‘hold reveals that his $25 a week figure | most parts of the country under the | ter, substitutions, long-term import 
language and traditions and interests is guarantee that they will oo which just doesn’t exist in many|the wage and price ceiling line—| was a maximum aimed to bolster | 1944 gross inequality” formula as} restrictions, unless new interna- 
oie eed aoe ‘ | cases. at least until well into the turn of| state unemployment insurance bene-| laid down at that time. tional developments aid her; loss of 
side by side in time of crisis. : . ‘ Some “gepgraphic” control over| the New Year. | fits. Only those who had “earned| How Wages in Canada Grew investment income means _ that 
The United States should awaken to the facts of life and recognize | gistripution of available supplies| Once the buying pressure of| wages high enough so that their} The actual result of these wage| merchandise exports must rise 50% 
that it is just as much an empire as the British Commonwealth; that! may be necessary. But the hope is| Christmas is over and the weight | percentage rate will yield this maxi- | adjustments is seen in the following| higher than pre-war before she can 
its empire is much more unified, much more strictly controlled from | that individual industries and manu- | of labor demand and supply begins ; mum figure” were eligible. And then | figures. (The 1944 index is here| afford to pay for a pre-war level 
the centre; very much «more frequently speaks with one voice. The | facturers will control this‘ them-| to right itself, then some relaxation only if the applicant was “ready, | published for the first time, and | of imports. (p.13) 
U. S. has taken into itself areas won or virtually won by the joint | S¢lves and in such a way as to make | = controls te ve in eae = ae : = eats Well  Somitied nea gts ~ ocd Pp csc oo ete 
: a er “ : .| WPTB supervision unnecessary, the moment, there is considerable | ay Canadian Does as We wage rate changes it indicates clear- | x 
oe Sete eee i Oe ae ee May Specify Other Items determination to continue the pres-| What is pointed out here is that| ly the present over-all gajns made | Pulp Experts Seek 
oe : ‘ : ms aaa! Another relaxation also contem-| ent form of control in both wages| the present maximum figure for un-| by Canadian labor since 1939: : 
great and prosperous. Hence, American concern about,.and hostility y s Secrets 


. | plated is to name a considerable | and prices. |employment insurance compensa-| Index Numbers of Wage Rates in German 
to, the easy and flexible bonds of Empire .Preference with which | number of specific items where it! Labor Unions Press tion in Canada is $14.40. To this, the | Canada, 1939-44 MONTREAL—Two of Canada’s! 
components of the British Empire have attempted to help preserve | will be na longer necessary for the} Most important immediate pres-| Government adds the amount of the | (1935-39 equals 100) tstandi jentists s ecializing 
some semblance of unity of interest, seems slightly out of place. trade to follow the 1941 distribution | sure comes from restive union offi- | baby bonus. When these two are} 1939 105.7 ee ee xs Pe 
Right now certainly is not the time for ditching Empire Prefer- | patterh. |cials such as organized the march| combined, a Canadian worker with 1940 : 109.4 
ence. If, for a time this system produces dittle positive advantage,| It is probable that within the on Ottawa this week. The focus of | average-size family is said to be} 1941 wccccccccccee 120.3 
because governments use other devices to short-circuit it, it will cer- above classification a certain per-| these demands is for some type of | as well off, relatively, as the man inj’ 1942 ssdcaceauveds 129.6 
tainly do no one harm. Keeping the Empire Preference system | centage of the supply of specific | reconversion pay and for an upping | similar circumstances in the U. Ss. 1GES -ccccecccicsey AOU 
: : : oe 4 . a ; a j items may be removed from dis-| of wage rates in peacetime indus-| This is after allowances for the dif- 1944 6 AT ue 
intact is an insurance policy which may again be of immense im- | tribution control while at the same tries where rates are now below) ferent scales of income and wages! This adjustment is still going on, 
portance. time some control is retained over a| those heretofore prevalent in many|in the two countries. 
Getting rid of Empire Preference isn’t going to increase any-| minimum supply. : ‘ | wartime jobs. This demand is rein- 
body’s trade and that surely should be the objective of all moves 


road ahead in cosmetics manufac- 





in pulp and paper research work, Measurement of road traffic out 
are now in Germany to make a} of feta ah is ee by 
thorough investigation of latest; means of electronic traffic count- 
‘ a ae ae ‘hi ts | ers: beams broken by the passage 
German  s¢ ientific achievements | o¢ motor vehicles. Object of this 
| that might be of interest to pulp| now widely-used device is to de- 
| and paper producers, and on their; termine normal and peak loads 
: : j r sir findi ds may be expected to carry, 
l|as witness the fact that since the| return will report their findings for | roa 

In regard to wage rates, it ie | present wage order, PC 9384 was| the benefit of the Canadian indus- | cea oe ke ae 
It will be pointed out that in re-' forced by the stand taken last week | pointed out that wage control ma-| introduced, the National War Labor try generally. ' 


; : ; zn E It i ible that It of | week end, it made possible mea- 
made now. How to increase inter-empire trade would be a much moving these controls on certain| in Washington by President Tru- | chinery in Canada, unlike that in) Board at Ottawa has reviewed no t is possible , as a resu 


; tas} surement of typical reaction to 
more useful study. Sound and vigorous expansion of trade along the | items and types of goods, the free- man. Mr. Truman came out for the U.S., had not broken down prior | less than 45,000 individual applica- | the German studies, »the research | 


removal of gas rationing which 

a ; sinctuaie way ; ‘i Sian dom will apply only to finished con-| stabilization of unemployment pay|to V-J Day. In the United States| tions for wage adjustments — less|Staff of the Canadian Pulp was reflected all across the Dom- 

a eines es a 7 a —— tain a ed | sumer eae For example, relaxa- | at $25 a week for 26 weeks and for; the outworn “Little Steel” formula; than 1% of which have been dis-| and Paper Association, as well as | 7 a ee = ae 

ee er re eee eee : |tion of distribution control over,a considerably higher basic wage, had been discredited but not form-'turbed. These are applications research departments of the various} ¢ an vee ne san Bene oes 

the United States Empire and with other world partners. | such an item as men’s suits, if con-| for American workers. ally abandoned and a great many! which have gone through the nine | Companies, may be enlarged to car- pr anne. tee tenhieecaeneed cau to 

If Canada is to be told to give up something which is valuable | templated, would not change the; What the Government will prob-| overdue wage settlements had been individual provincial boards. carry to further development in 105.666. Old tires and older cars 

to her, in this case Empire Preierence, it is. at least common practice | control over yard goods now being| ably argue here in respect to recon-| pending prior to war's end. In Can-| One such application would be| Canada any important new pro- | held it down however, well be- 
to ask, before acquiegcing, what is to be given us in exchange. So | produced under a series of WPTB| version pay is that Canadian condi-| ada, applications before the ae one announced this week by the| cesses or products that the G&man 


low the peak of 137,058. registered 
far, there is no word on that. directiyes, tions, on close analysis are now very|}Labor Board had been —— (Continued on page 2, col. 4) °° experts may have started, in 1941. 
{ z 
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Hunting Jackets 


For Warmth . . . Comfort . . . Protection 


To brave those chill, early morn- 
ing breezes, you'll need a coat that” 
will turn the wind as well as protect 


you from the occasional shower. 


We suggest one of the types illus- 
trated below . . . three-quarter lehgth 
jackets of processed cotton duck, 
either lined or unlined, with large 
pockets for shells and other hunting 
paraphernalia, and plenty of room 
to fit comfortably over your inner 


clothing. 


EATON'’S 


WANTED 


Exclusive agencies of con- 
sumer goods for Victoria and 
Vanc. Island. Letters: Box 70, 
The Financial Post, Toronto. 


HORTICULTURAL MAIL 

ORDER HOUSE 

{one of our clients) 
entering retail field seeks store 
managers in VANCOUVER, TO- 
RONTO, OTTAWA, MONTREAL, 
and AX. Age immaterial, 
business ability and results of 
prime importance. Investment 
welcome but not essential. If you 
can measure up to these standards 
write promptly to Margaret 


Pennell Advertising, 26 Queen St. 
E., Toronto, Ont. 


British Chair Company 
Plans Canadian Branch 


MONTREAL (Staff) —A leading 
British chair manufacturing com- 
pany, Parker-Knoll, Ltd., is plan- 
ning to establish a branch in Can- 
ada to manufacture and market in 
the Dominion an improved patent- 
ed suspension spring chair. George 
W. Parker, managing director of the 
company, is to visit Canada shortly 
to arrange for manufacturing facili- 
ties, The Financial Post is informed. 


‘ADVERTISEMENTS 


SEC.-TREAS. 
or COMPTROLLER 


Highest qualified accountant. 
Complete experience in Cost 
and General Accounting as well 
as financial problems and 
budgets. Age 40. Salary $5,000. 


Box 74, The Financial Post, 
Toronto. 


Dali hats 


DIFFERENTIAL 
BaNiN 


ye tem daa) 
LY a 


WY as 


C. A. DUNHAM 
COMPANY LIMITED 
1523 Davenport Road, Toronto 4 


if —_ 


Classified ads. cost 4c. per word 
and figure for each insertion. 
Minimum ad, 12 words. Add six 
words when box number is 
required. When repliés are to 
be mailed to advertiser, add 
10c. Classified ads. payable in 
advance.’ Contract rates on 
application. 


AGENCIES WANTED 


V ISH TO CONTACT firms desirous 
of world-wide distribution of their 
goods. Representatives leaving shortly 
for the United. States, South America and 
Europe. Apply box number 65, The 
Financial Post, Toronto. 


ee 


NURSE-SECRETARY 


As TRAVELLING companion or in 
Doctor’s Office. Good references. 


| Box 72, The Financial Post, Toronto, 


SITUATION WANTED 
—— experienced in  super- 
4 vision of Purchasing, Stores, Receiving 
and Shipping Depts., desires position 
with progressive Company. Excellent 


references. Apply nearest Emplo 
Office, H. O. bS62. pa 


WE CAN SERVE YOU 


©@ To Companies planning post-war 

enlargement or adjustments of 
capital structure, we can be of 
service as PRANSFER AGENT, 
ESCROW AGENT or REGIS- 
TRAR, and as TRUSTEE 

under Bond Mortgages. 
We welcome inquiries, 


in confidence, 


on 


matters in which 
we can serve 


you. 


LONDON & WESTERN TRUSTS | 


Established 1896 


TORONTO OFFICE—244 BAY ST. 


Co. Ltd. 
Wilfred C. James, Manager 


| Laughlin, chief engineer of Ontario 


} 
| 


Hawker-Siddeley 
Deal Still Waits 


Final Settlement 


Announcement of U. K. plans 
to build planes and engines at the 
Victory plant at Malton brings out 
the fact that no final arrangement 
has yet been agreed upon as be- 
tween the Government and the 
Hawker-Siddelay interests for sale 

of the plant to that company. 

Although it is not questioned 
that the deal will go through even- 
tually, the fact is that no order- | 
in-council covering disposition of 
the-plant has yet been signed. 

e hold-up is thought to be in 
connection with arrangements for 
financing the sale and té be due 
to difficulty of getting release in 
Britain of the required amqgunt of 
dollar ‘currency. ; 


Meanwhile, Sir Roy Dobson, 
managing director of the English 
company, has been quoted by the 
Canadian Press as stating that 
Hawker-Siddeley Aircraft Co. 
would use the Victory Aircraft 
plant at Malton for production of 
aircraft and new types of turbine 
aircraft engines, that the company 
would try to develop designs par- 
ticularly suited for North Amer- 
ica, but hoped also to export to 
other countries. “We are putting 
into Canada,” Sir Roy is reported 
as stating, “a team of designers, 
both for aircraft and far design 
and manufacture of turbines. They 
will design and manufacture types 
suitable for the RCAF and all the 
civil or commercial airlines in 
Canada.” 


Cut Battledress Orders 


To 50,000 Suits a Month 


OTTAWA (Staff)—Stung by re-; 


Defense has issued a formal state- 


Insurance Housing 


Company Formed 


Housing Enterprises of Canada 
Ltd. is the name adopted by life 
insurance companies for the hold- 
ing company they are jointly or- 


peated criticism in the press and!|ment as to its past, present and| ganizing to go into rental house 


from. departmental 
sources, 


and cabinet 
Department of National 


future needs of clothing. 
Here is the list: 


Thousands of Units 
Monthly Monthly Monthly 
Requested Requested Requested 


at Aug. 1,'45 at Oct. 1,°45 at Feb. 1, '46 


Blouses, Battledress ........ étwweaes 
Trousers, Battledress 
Shirts, Woollen 
Drawers, Woollen 


Shorts, Under, Cotton 


EN EES ccccirec skh naus edveenes 
Overalls, Combination Black ......... 


Handkerchiefs, 

Greatcoats, Drab 
Trousers, White Duck ...... iseudaes 
Caps, Field Service ... 
Sweaters, High Neck .. 


aki 


Shirts, Cotton Khaki 
Stockings, Lisle, CWAC 
Stockings, Rayon, CWAC ........... 
Stockings, Rayon, Nursing Sisters... 
Singlets, Gymnasia 

Shoes, Canvas R. S., Gymnasia, prs.. 
Trousers, White Drill, Short 

Berets, Khaki ...... Rtvcccatas 
Socks, Black 


As reported by Hon. C. D. Howe 
in a press statement just after V-J 
Day, continuing demand of the 
Canadian army for battle dress was 


i still placed at 70,000 suits a month. 


Building Industry 


sam ae 


Divide 


On Wartime Housing Protest 


Protést in some sections of the 
building industry against Ottawa’s 
appropriating to its own building 
agencies the highest priorities on 
lumber, plumbing and other scarce 


building materials, last week be- 


came sharper. 

Home builders for 18 months have 
made the most of each opportunity 
to bring their grievance to official 
and public notice. 

More recently, lumbermen’s asso- 
ciations and some groups of archi- 
tects and plumbing contractors add- 
ed their voices—the specific com- 


ANNOUNCING 


Important Appointments in 
Canadian Industry, Finance, 
Business and Government. 


National Trust Co.—¢. Bruce Hill, 
director. 


Dow Chemical Co.—Donald Wil- 
liams, general sales manager. 


Elder Dempster Lines Ltd.—Ken- 
neth Sharrock, general manager for 
Candda, 


Sun Life Assurance Co. of Canada 
—Russell T, Black, superintendent 
of agencies, western division; T. L. 
Overing, superintendent of agencies, 
eastern division. 


University of British Columbia— 
Prof. G. F. Curtis, dean of law 
school; Prof. F. Read, assistant. 


Quebec Electricity Board—A. J. 
Brossard, K.C., chairman. 


Quebec Transportation and Com- 
munications Board — Antoine La- 
marre, K.C., chairman. 


o 
Mutual Life of Canada — E. L. 
Stears, manager of uptown Toronto 
agency. 


Dominion Bridge Co.—W. 


M. 
division, 


Mining Ass0c, of British Columbia 
—E. V. Ablett, secretary-treasurer. 


Burns Bros. & Co—Andrew A. 
Foster, partner. 


Royal Trust Co—R. K. Berry, 


Winnipeg manager; G. O. Vale, Van- 
couver manager. 


Can. Westinghouse Co.—L. F. A. 
Mitchell, manager of sales. 


Canadian Ingersoll-Rand Co.— 
George M.. Dick, manager of 
engineering. 


Great Lakes Paper Co.—L. E. Ald- 


rich, vice-pres.; D. M. Hogarth, 
irector. 


MAJOR JOHN SCOTT DEACON 
on active service since September, 1939, 
who has been re-admitted to partnership 
in the firm of F. H. Deacon & Co., To- 
ronto, members Toronto Stock Exchange. 


plaint: Wartime Housing Ltd. and 
the Soldiers’ Settlement Board were 
draining scanty supplies; pre-emp- 
ting for their speed-up programs ei 
veterans’ housing the lumbereand 
components urgently needed by | 
private builders for other veterans’ 
housing. 

Last week, General Manager W. 
J. LeClair of Canddian Lumber- 
men’s Association was reported as 
strongly criticizing not only War- 
time Housing’s priority on materials 
but also its presence in the field of 
permanent home building. To that 
Mr. Howe is reported as replying 
to the effect that Ottawa will “give 
the lumber to the builders when 
we get people to admit low-rent 
houses aren’t needed. We are the! 
only people who are building low- 
rent houses.” 

The dispute appears to rest at 
that point, for the moment at least. 
For the record it should be added 
that other influential branches of 
the construction indubtry are re- 
signed to present government build- 
ing programs so long as_ these) 
aren't continued past the emergency. 
But controversy undoubtedly will 
continue on the basic question of 
what is the quickest and best way 
to build emergency rental housing 
in the period before the widely pub- 
licized insurance companies’ pro- 
gram gets under way next year. ) 


Ottawa Seen 


eeeeeeseees 
seer eeeeeres 


eeeeeeeeeere 


Shirts, Under, Cotton ....... Kratee ee 


PUIGOS, FEB. icc ss eecccces eeccccscons 


. 115.0 
118.0 
64.0 
75.0 
22.5 
31.0 
355.0 
45.0 
325.0 
10.0 
—_— 
35.0 
40.0 
26.0 
80.0 
18.7 
< 2 
- > 92 

75 


50.0 
50.0 
29.0 
~9.0 
21.0 
253.0 
22.2 
165.0 
a 
3.0 
17.0 
5.2 
26.0 
75.0 
8.2 
15.0 
3.2 
86.0 


e 8.8 


~ 56.0 
50.0 
e 50.0 
This was given at that time as an 
open order. 


On the basis of the above infor- 
mation it now appears that this has 
been whittled down in recent weeks 
so that at Oct. 1 it will drop to 
50,000 units. 


Despite the army statement there 
is still no indication that the battle 
of the textiles as between civilian 
needs and continuing army require- 
ments has been closed. 


Tires 


or 


But No Feast in Prospect 


(Continued from page 1) 
eligible to buy these new cars will 
be priority users and therefore have 
a claim on additional tires in case 
of accident, etc. This means 
that new car demand in Canada in 
1946 will probably reach close to 
50,000 tires a month. 


Another demand is export mar- 
kets. A limited program of tire ex- 
ports in 1946 is considered essential 
to Canada's international trade pro- 
gram. Just how much can be spar- 
ed for this is still undetermined and 
a matter for government policy. 


Now to summarize: Canadian tire 
plants, just prior to V-J Day, were 
prepared to turn out something 
close to 120,000 passenger car tires 
a month. Yet to meet minimum es- 
sential needs in 1946, as indicated 
by.-present priority and other ex- 
pected demands, would require pro- 
duction of 170,000 tires a month. 
This is without provision for the 
needs of 400,000 nonpriority users. 


Determined 


To Hold Price-Wage Lid! 


(Continued from page 1) 
Catholic Syndicate Union as having 
been agreed upon as between the 
union and Dominion Textile and 
covering that company’s employees 
in Quebec province. It is stated that 
this application involves a matter of 
a million dollars in wage increases. 
This application, according to press 
reports, will be a joint employer- 
employee affair and will in course 
of time come before the Quebec 
regional wage board fdr approval. 
Subsequently it will be reviewed by 
the: National War Labor Board 
under powers granted to it a year 
and a half ago. 





What happens in Canada to price 
ceilings under the influence of! 
steadily increasing wage rates? 


Officially, wage increases are not | 
recognized by the WPTB in any| 
argument for increased prices. Actu- | 
ally, if an employer has not joined | 
with his employees in a joint ap-, 
plication and if he has resisted wage 
increases by appealing any judg-: 
ment for higher wages, then the | 


took for lt Here 
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REGULAR FEATURES 


In Your Opinion 
Manag. Invest. . 
Mines, Oils . 22, 
Concent. . , «< 22 
Post Scripts... 
Quotations. . . 
Insurance ....1 U. 8S. Letter... 
Investments... 5 What's New... 


INVESTORS’ INDEX 


Acadia-Atlantic. 16 Elec, Elevator . 
Barcelona Tr. 4, 23 Great Lakes P. 
B.C. Elec. Rly: .19 Hawker-Sidd. . 
B. C, Packers . . 15 
Brew. & Distil. . 16 
Can. Packers 4, 19 
Can. Gen. Elec, . 5 
Can, Converters 4 
Con. Smelters . 1 
E. L, Ruddy. . . 10 


MINES AND OILS 
Anaconda Oil . 23 Indyke 
Banner Porc. . Jellicoe ..... : 
Boycon Pershing Lake Shore. . . 23 
Chromium... Normetal.... 1 
Colomac Piccadilly P. . . 23 
Conwest.... Rochette . . . . 23 
Eldorado. . . Roxana Oils . 
Falconbridge . Shell Oil... . 
Indian Lake. . Sullivan Bourl. . 


Enquiries . . 
Grain 


Singer Co... .1 
Willson Stat. - 


2. 
23 
23 
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HARRY G. STANTON, H. WILLIAM HATCH, D'ALTON McCARTHY, 


S. C. HETHERINGTON, KE 
INVESTMENT 


NNETH B. ANDRAS. 
SERVICE 


Write for Suggestions 


STANTON, HATCH & McCARTHY 


Members Toronto S 


AD. 9151 


tock Exchange 


601-320 Bay Street _/ 


| tomary 


| 
WPTB will usually consider his | 
case if the higher wages hamper | 
production under the ceiling. 


Obviously in the case of the Do- | 
minion Textile application cited 
above, a joint application by the 
company and the employees would | 
rule out any consideration for price | 
relief in respect of the company’s | 
finished products. However, there | 
would probably be n® change in the 
government's policy of subsidizing 
cotton imports to enable the com- 
pany to operate under the ceiling. 


So far as any adjustment in the 
over-all price ceiling is concerned, 
the Board is understood to be mov- 
ing very slowly so far as any 
changes along the lines of selective 
“decontrol” of prices are concerned 
Board policy is constantly under 
review in this respect, but at the 
moment there is little evidence of 


any change for at least the next | 


few months. Once the extreme 
pressure on supplies which is cus- 
at Christmas time 
passed, some changes in action to- 


ward selective decontrol is possible. | 
= 


BATTERY TROUBLE 
CAN'T HIDE HERE! 


You can check inside this bat- 
tery at a glance!... because it’s 
made of transparent Nixonoid. 
This tough, but light, plastic is 
well-fitted for use in battery- 
boxes . . . it insulates and is 
chemically stable. 

And many ordjnary glass insu- 
lators are taking a back seat... 
because Nixonoid does the job 
and stands up better under 
rough usage! 

Hobbs is ready now with plas- 
tics and processes to transform 
your business—whatever it is. 
Call in an experienced Hobbs 
representative or write to Hobbs 
Glass Limited, London, Canada. 
Branches: Coast to Coast. 

Enquire on your business let- 
terhead for free ‘PLASTIC 
PLANNER.” 


has | 


building across Canada under 
NHA Part II, with occupancy pref- 
erance for veterans (The Financia] 
Post, Sept. 8). 

Application is being made for a 
Dominion charter. Negotiations 
with Ottawa are @afoot on the 
terms of agreements called for 
‘by NHA amendments announced 
recently by Mr. Ilsley. Limited 
dividend heusing projects will be 
organized in several cities, each 
to be built, owned. and operated 
by a wholl¥ owned subsidiary of 
Housing Enterprises. Initial stu- 
dies are under way in several 
cities where housing shortage is | 
most acute. 


National Steel Car 
Retained Profit Up 


In spite of a 35.5% decrease in 
operating profits National Steel Car 
Corp. was able to report an increase 
of 25% in retained net profits for 
the year ended June 30, 1945. A 
sharp reduction in income taxes 
from $2,215,000 to $945,000 was the 
chief reason for the improved profit 
showing. After deduction of income 
and excess profits taxes, net profit 
amounted to $986,819 as compared 
with $788,627 for the previous year. | 

Outlook for future business is} 
called encouraging for some time | 


DO YOU WANT TO REPAIR OR 
IMPROVE YOUR HOME? 


THAT IS GOOD BUSINESS. 


See the manager or accountant of your 
amp oenoet B of M branch; You 

like their helpful consideration 
of your plans and problems. 


WY BANK 


Ma 


BAN K OF 


it ri 


ON TREAL 


and based on needs of equipment in»- 


foreign countries, for rehabilitation | 
purposes and for seasonal replace- 
ment by domestic railroads as the 
result of record traffic established 
on Canadian rails in wartime, H. N. 
Baird, chairman of the board, stated 
in his report to shareholders. 


a 


Most in 1946 


| 


What then ae the possibilities of | 
stepping up tire output now that | 
the war is over? | 

The most optimistic estimate that 
can be obtained is that Canadian 
tire plants might double their pres- 
ent outturn and get up to or around 
the 240,000 mark. This would be de- | 
pendent on labor continuing to 
work present hours per week. It | 
would mean no loss through strikes, | 
work stoppages, etc., and unlimited | 
upplies of materials. Whether | 
these conditions can be met is high- 
ly questionable. 

But assuming tire production 
could be maintained at the 240,000 | 
mark per month through 1946, this | 
would leave only 70,000 tires a 
month to meet the needs of 400, 


nonpriority users. Unless, of courst, |, 


the Government decides in the near 
future to wipe out im whole or part 
the present list of priority users. 
Meanwhile, the fall and winter 
months are usually a period when 
tire production outstrips demand. 
Tire sales decline seasonally at this 
time of year and manufacturers 
have a chance to build up their in- 
ventory. In the spring and sum- 


Suggestions for 
September Investment 


Our Investment Booklet for September is now ready 


for mailing. This issue contains a wide: selection of 


Dominion Government, Provincial, Municipal and Cor- 
poration Securities. 


Copies are available upon request 


Write, or telephone WAverley 3681 


DomMINIon SECURITIES 


ESTABLIGHED 1901 
EN 
TORONTO MONTREAL WINNIPEG VANCOUVER NEW YORK LONDON. ENG 


15 King Street West, Toronto 


~ 


- 


mer the reverse is true and demand | ventory this winter against the pente 
is considerably greater than pro-|up demand of 1946. Assessment will 
ductive capacity. ‘ } then be made of inventory and de- 

What will probably happen is, mand to see what relief can be given 
that tire plants will do their best|from time to time for nonpriority 
to build up a considerable in- users. 


FINE BRITISH WOOLENS IN 


impson's Jlailored Topcoats 


PRICED FROM 


28.50 


It's “topcoat time" in the Store 





for Men, gnd wise early buyers are 
choosing from a splendid selec- 
tion of fine British woolens. "West 

| Riding" tweeds in checks, donegals 
“and herringbone designs, in tans, 


browns and , areys. " Harris 


Tweeds”’, 


Scottish homespuns in rich Autumn 


those world famous 


browns, teals and heathers. "Isaac 
Carr" 


richly finished dress coating in 


velours from Bath, the 


natural, tan, blue and grey. e 


Weather-proofed gabardines and 
many others. Simpson's tailors, 
with special attention to details of 
style and finish, in the popular slip- 


on or balmacaan styles. 


Plenty of choice in models for tall 


and short as well as regular builds. 


THE STORE FOR MEN 


SECOND FLOOR 
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Trade Crisis Looms Unless Exports F inanced 


Is Revelation of Detailed Mutual Aid Report 


Publication of the second annual 
report of the Canadian Mutual Aid 
Board has revealed the number of 
Canadian industries whose market 
bas for the past two years been sup- 
ported by Mutual Aid. Coinciding 
as it did with the announcement 
that Mutual Aid has been terminat- 
ed, the details became more than 
ever a subject for anxious scrutiny 


was clear’ that Britain would have 
difficulty in securing § sufficient 
Canadian dollars to purchase the 
war supplies which it needed from 
Canada. 

Britain and the other sections of 
the sterling area, which constitute 
a unit for foreign exchange pur- 
poses, throughout the war have used 
their current receipts from Canada 


by exporters. Sole offsetting factors| to pay for such Canadian supplies 
were the credit terms arranged with! and services as they require, and 
many Canadian customers, the an-| which can be paid for by this means. 


nouncement that the flow of supplies | Britain also has obtained some Can-i 


to Europe would not be stopped be- 
eause of mere lack of ability to 
find funds for payment. 

Here are some of the report’s 
major revelations: Up to five 
months before it ended $1.7 billions 
of Canada’s exports were financed 
by Mutual Aid ... an amount equal 
to nearly half our total exports in 
1944, exactly equal to the postwar. 
trade objective announced last 
spring by Reconstruction Minister 
Howe. Shipments in the single fiscal 
year 1944-45 were equal to more| 
than a quarter of 1944’s trade. 

Nearly 85% of this went to 
Britain. With Japan taking the 
battle spotlight, shipments to India, 
China and Australasia were dis- 
tinctly on the up-swing, and France's 
full re-appearance in the Unitéd 
Nations group showed up in $17.5 
millions of Mutual Aid shipments. 

Diversions 

Strategie considerations made it 
necessary for some war supplies 
transferred to Britain under Mutual 
Aid to be diverted to other United 
Nations after transfer. Wherever 
possible records of such diversions | Canada in turn has used to pay for 
were obtained and appropriate ad-| substantial imports of war supplies 


Australia 

British West Indies 
ROMO ipo ticsh ccc cke is ceaus 
France 

NS occa. 

New Zealand . 

eer ee as. c dis cnaeat cctcsieens 
United Kingdow 


Total mutual aid 
U.N. R. R.A. < 
C.M.A.B. administration 

expenditures ... 


adian dollars to pay for Canadian 
supplies and services by selling gold 


1943-44 
. $ 20,958 


3,537 
482 
23,281 
722,821 


$771, 953 


Total sieuicatleada $771, 978 


or U.S. dollars to Canada, which! 


The second special financial ar- 
rangement to help cover the deficit 
in British payments to Canada was 
a loan of $700 millions early in 1942, 
under the authority of the War Ap- 
propriation (United Kingdom 
Financing) Act. This loan does not 
bear interest during the war. The 
British Government has agreed to 
use any proceeds from the sale or 
redemption of remaining Canadian 
securities held in Britain to pay off 
‘ this loan. 

The third special arrangement to 


. Where Mutual utual Aid Went 


Thousands of Dollars 
1944-45 Total 
$ 54,888 $ 75,846 

3,882 4,756 
17,654 21,191 
17,552 17,552 
14,181 14,663 

7.796 7,796 
97,633 120,914 

719.235 1,442,056 


$932,821 $1,704,774 
11,093 


874 


11,093 


53 78 


$943, 967 $1, 715, 945 


assist Britain in obtaining war sup- 
plies in Canada was of different and 
more complicated character. During 
the early years of the war, the Brit- 
ish Government had joined with the 


Besides this, Canada provided, 
before Mutual Aid, a credit of $10 
millions to the Government of the 
USSR for the purchase of Canadian 
wheat and flour. 


The report points out: 

“There are two important dis- 
tinctions between Mutual Aid and 
the previous arrangements by which 
Canada provided assistance to her 
Allies. The first difference is that 


under Mutual Aid: this country has | | Cam 


made direct arrangements with the 
Allied nations requiring supplies, 
rather than providing the assistance | 
to the United Kingdom, and through 
the United Kingdom to the other | 
nations. Under Mutual Aid, Allied | 
nations wishing to obtain supplies 


from Canada‘ made their request | 


directly to the Canadian Govern- 
ment and the supplies were transfer- 


with the Mutual Aid agreements | 
entered into by these nations with | 
Canada. The second important dif- 
ference is that, whereas under pre- 
vious arrangements Canada simply | 
granted financial assistance in a 
general form to eable the United | 
Kingdom, and through her other! 
countries, to obtain what they re-| 
quired in Canada, under Mutual Aid 
the Canadian Board itself decided 
what supplies would be provided to 
countries making requests, and then 
proceeded to procure such supplies 
in Canada and to transfer these in! 
accordance with the strategic needs 
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Foreign Trade Enquiries 


Herewith The Financial Pest offers a further collection of enquiries in a new 
rvice to Canadian business. Thé fellowing are definite trade proposals and en- 
quiries for Canadian goods from firms in foreign countries. 
The service is designed te facilitate eur foreign trade by assisting firms here to 
find eut about foreign business opportunities and to contact foreign business firms 


The queries here listed come from foreign readers of The Financial Post, other 


directly and immediately. 
| Maclean-Hunter publications and 


code number preceding the item. 


| As an additional free service, similar concise statements of trade proposals by 
| Canadian firms producing industrial equipment for export will be 

| Industrial Progress which circujates in more than 30 foreign countries, Please 
send your announcements to the same address. 


CM47, ENGLAND—Interest in Canadian 
cain ho stated by engineering sup- 
ply co 

cM4s, SCOTLAND—Interest is expressed 
in _— and steel products available in 


ome, ECUADOR—Industry desires im- | 
mediate contact with manufacturers of 

machinery for pasteurfzing milk and 
molern installations for sale df milk and | 
milk products; also manufacturers of | 
| agricultural machinery. 

CMS0, AUSTRALIA—Manufacturing en- 
gineering shop plans to resume carrying | 
| stock of large specialized types of wood- 
working machinery, as it did pre-war; re- 

| quests catalogues and price lists. 

CMS51, SCOTLAND—Data is requested 
on coal mining machinery manufactured 
in Canada, 

CM52, ARGENTINA—Industry produc- 


terest in all material of value to metal- 


| ing foundry and related items states in- | 
red directly to them Im accordance | 


articularly frome Industrial 
Maclean-Hunter publication of Canadian trade abroad. 

Write The Foreign Trade Service Bureau, The Financial Post, 481 University 
Ave., Toronte 2, for full information on any bulletin below, and please give the 


| 


| wh 


| 


| 


Progress, the 


ublished by 


ports of used railroad rails, black sheet for 
——"9 and expanded metal. wire for 
drawing, plain nail wire, as well as high 


speed and other steels for machine tools, 
grinding wheels, refractory material, etc. 

CM53, ARGENTINA—Interest stated in 
| etme drills, tools, asbestos sheets, grinding 
eels. 

CM4, NEW ZEALAND—Firm manufac- 
| turing electric products interested in 
electric Ase equipment. 

U2, CHILE—Enquiry as to equipment 
situation made by textile industry. 

36, CUBA -— Canadian sources are 
sought for mill supplies, small tools, pumps, 
gasoline and crude oil engines. 

D37, NEW ZEALAND—City engineer 
\ ee any information available on earth- 
moving and road-building machinery, 
water supply pumps, and sewage disposal 
equipment. 

D38, JAMAICA—Information sought by 


| engineer dealing with electrical appliances, 
| — ene and ee in im- electronics, radio. 


Launch Works Program 
At Once in Manitoba 


From Our Own Correspondent 
WINNIPEG—Caught by sudden 
end of the Pacific war with Do- 
minion-provincial negotiations of 
financial problems uncompleted 


Manitoba Government at a special | 


pective of when the conference ends 
or what its result may be. 

To finance them in part the gov- 
ernment has been accumulating a 


| fund started the first session during 
and with much of its postwar pro- | 


gram in the blueprint stage, the | 


of the war at the time of the trans- | session of the Legislature last week | 


fer. In this way the Canadian Gov- 
(Continued on page 11) 


aw oe oe - 


| undertaken 


announced a list of projecis to be 
immediately, _irres- 


justments made in the records of the 
Board. For example: Some aircraft 
originally produced for the United 
Kingdom were diverted to the forces 
of Australia and New Zealand and 
the figures given in the report re- 
flect these transfers. Some of el 
diversions occur in the course of | 
actual military, naval or air opera- 
tions when forces of several nations 
draw stores from a common pool. 
In these cases it is not possible to 
trace Mutual Aid supplies to their 
ultimate recipients. To attempt to 
do so would require elaborate book- 
keeping arrangements in combat 
areas, and the attempt would prob- |; 
ably fail. It would be a waste of 
valuable manpower and more ex- 
pensive than would be justified by 
the information obtained. 

Even before the passage of the 
Mutual Aid Act in May, 1943, the 
Government had ensured that Can- 
adian war supplies would move free- 
by to the battlefronts by an exten- 
sion of financial assistance to the 
United Kingdom and through the 


required from the United States,| Canadian Government in paying the 
particularily the American materials} cost of building special munitions 
and components needed in the} plants of various kinds in Canada 
manufacture of war supplies for! to produce war supplies for Britain. 


Britain. The remaining British and | In 1943 the Canadian Government 


Canadian Radar Developments: 
Beat Mountains, Tropic. Heat 


| the Legislature has voted it. 


the war for war and postwar em- 
ergencies. .Each session there has 
been included $750,000 in estimates 
of government expenditures and 
At 


| Aug. 31, with accumulated interest, 
| the fund was $5,465,871. 


Some of the inventions shipped the difficulty in crossing very wide | 


sterling area requirements in Can- 
ada, which could not be met out of 
current receipts (including expendi- 
tures of the Canadian forces abroad, 
and from the sale of gold and U.S. 
dollars to Canada) were dealt with 
by special financial measures up 
until the time of Mutual Aid. 

The first of these special financial 
measures was the repatriation of 
Canadian Government and Canadian 
National. Railways securities form- 
erly held by residents of Britain. 
Such transactions finally totalled 
approximately $700 millions. In ef- 
fect, Canada was by this means pay- 
ing off its debts to Britain before 
they were due, in order that Britain 
could use such funds in meeting its 
Canadian requirements. A further 
$100 millions, approximately, was 
provided to Britain through the sale 
in Canada of other securities owned 


United Kingdom to other Common- 
wealth and Allied nations. From 
the very beginning of the war, it 


by British investors and purchased 
from them by -the British Govern- 
ment. 


| 


undertook to repay to Britain all the 
money which the British Govern- 
ment had expended for this purpose, 
so that Britain could use the funds 
for purchasing finished munitions 
rather than capital equipment. The 
result of this transaction was to 
place slightly more than $200 mil- 
lions at the disposal of the British 
Government during 1943. 

The fourth special measure taken 
to enable Britain and other Allied 
nations to obtain supplies was the 
contribution to Britain of $1 billion 
worth of Canadian war products. 

The total of the above measures 
of assistance comes to approximate- 
ly $2,700 millions, which, when 
added to the total of $1,800 millions 
appropriated in 1943 and 1944 for 
Mutual Aid, makes a grand total up 
to that time of $4,500 millions. One 
third of this sum is in the form of 


| loans or other equivalent, whereas 


two thirds is in the form of ‘outright 
contributions. 


under Mutual Aid have been spec- 


tacular. In fadar, Canada was the | 
| first to develop and put into use an 


accurate anti-aircraft fire control | 
radar set. Radar sets of specifically | 
Canadian development, of a type 
similar to those which helped to save 
Britain from invasion, were sent to 
several of the Allies under Mutual 
Aid. Canada pioneered in the field | 
of developing radar sets suitable for 


development in mountainous areas. | 
Some of these sets, shipped under | 


Mutual Aid, were of special use in 
the Far Eastern theatre. Heat and 
humidity have been a constant hind- 
rance to proper radar operation and 


Canadian engineers were among the | 
first to design radar equipment to | 


meet tropical conditions. 


The Canadian-developed universal | 


rivers. British troops crossed the | 


| Canadian universal trestle. 
There are other, less spectacular, 
developments hardly less important 


to military operations. One of these 


is packaging. Canada has led in the 


py ne of packaging methods 
to ensure the safe delivery of all 
| sorts of military supplies in good 
condition in every type of climate. 
How much equipment and goods 
| have been saved by Canadian pack- 
aging, provided to the Allies under 
Mutual Aid, cannot be estimated. 
Canadian military engineers have 
been specially successful in the de- 


Rhine on bridges supported by the | 


| years. 


| which at the moment can’t be sup- 


velopment of military vehicles: The | 


armored snowmobile, designed 
primarily for snow operations, has 
| been adopted for other uses. This 
vehicle, which has specially designed 


trestle, an intermediate support for| wide tracks giving it a very low 
| the Bailey bridge, was sent to the| ground pressure, was shipped under 
United Kingdom under Mutual Aid. 


This development greatly lessened 


Mutual Aid. Armored snowmobiles | 


were sent to the forces in aly. 


The first draw from it will be be- 
tween $600,000 and $700,000 to pay 
capital costs for building transmis- 
sion lines to take electric power 
services to 1,000 farm homes. These 
will be completed this year—well 
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IF 
YOUR PERSONAL AFFAIRS 


Need 


Re-adjustment 


N these fast-moving times, 
I men who are normally clear- 

headed often find themselves 
too bewildered by changing busi- 
ness conditions to quickly re- 
adjust their personal affairs. 


In most cases it is a problem 
requiring immediate attention— 
and cannot be postponed until 
the “return of prosperity.” 


The immediate task for every 
man is to face realities courage- 
ously, and re-plan the disposition 


of his estate on the basis of his 
present net worth, if his existing 
will does not fit current condi- 
tions, 

If your own estate plans were 
made prior to the war, would 
it not be wise to revise them 
now in the light of current con- 
ditions? In this revision we can 
be of practical help in suggesting 
specific financial measures for 
adequate financial protection, 

Come in and let us discuss 
this important matter with you. 


Crown Trust 


Company 


Executors os: 


Trustees 


Financial Agents 


R. W. Steele, President 
Irving P. Rexford, Vice-Pres. & Managing Director 


W. Ralph Salter, K.C., Vice-President 
Howard A. Eaton, Toronto Manager 


MONTREAL TORONTO 
393 St. James Street 80 King Street West 


up from the 660 originally planned. 
The whole rural electrification | — 
program is *to be advanced three! tect territory immediately east of 
Now the intention is to have | Winnipeg from flood damage, Al- 
it completed in seven years instead | though this last project is listed as 
of 10 as at‘first planned. The rea- | an: immediate necessity, it is un- 
sons for this are the unexpectedly | likely it will get under way as soon 
large number of applications from | as the government would like. 
farmers who want power service; 
the undertakings of the applicants 
to pay all cash or most of the cost 
immediately; and also the unex- 
pectedly large number of appli- 
cations to buy electric appliances 


| toba where a boom in mining de- 
| velopment is expected,gan appro- 
| priation of $350,000 is contemplated 
| to build the Snow Lake Road. This 
jis the largest road building pro- 
gram ever undertaken by the gov- 
ernment in the province's # mining 
areas. . 

Another $400,000 expenditure’ is 
| contemplated for extensions of the | 
government's fur 
projects which in the open trap- 
ping season last April produced a 


plied. 
Roads and Flood Control 
Other immediate projects con- 
templated by the government in- 
clude $3 millions for road construc- | 
tion; $125,000 for improvements to 
provincial penal institutions; $478,- 


, Delta near The Pas. 
| others is at the south end of Lake 


| 


One ;of the 


| Manitoba and the other in the Net- 


In one section of northern Mani- | 


rehabilitation | 


ley marshes at the south end of 
Lake Winnipeg. 

In the province's proposed health 
program, one of the most advanced 
in Canada, a substantial start will 
be made next year in enlargement 
of hospital facilities. The needs, 
according to a survey submitted to 
the government, are for five new 
hospitals of 30-bed capacity each; 
replacement of 11 present hospitals 
averaging about 30 beds each; and 
remodelling of 19 others varying 
in size from 30-bed to. 300-bed 
capacity. 

There are many other items pro- 
posed. Those which have been 


500 for rural drainage projects; and 
$420,000 for a flood protection 
scheme which involves building a 


million-dollar crop of muskrat pelts. 
| There are three now in operation, 


suggested have been submitted to 
Ottawa- even though in many of 


the largest on the Summerberry 


cut-off into the Red River to pro-!| marshes in the Saskatchewan River 


| them the Dominion will not be con- 
| tributing 


| Fconomy... 


IN CITY TRANSPORTATION 


.- ELECTRIC 
TROLLEY COACHES 


More and more cities are finding in the quiet, smooth-running electric trolley coach, 
the ideal solution to the urban transportation problem. 


The electric trolley coach loads and unloads at the curb, safely and conveniently — 
allowing other traffic to continue uninterrupted. 


Electrically operated, from current supplied abundantly by Canada’s great hydro-electric 
developments, the trolley coach has ample power to negotiate hills even during severe 
snow conditions. It starts immediately in the coldest weather. 


The electric powet which drives the trolley coach, provides better heating, lighting and 
air-conditioning. It ensures smooth starting and stopping and freedom 
from fumes. It enhances both riding and driving comfort. 


CANADIAN GENERAL E 


HEAD OFFICE 


TORONTO 


The modern trolley coach has wider aisles. It is clean, comfortable, 


dependable and so quiet that there is hardly a whisper as it glides by. 
Rubber-tired and trackless, it fits in perfectly with .civic planning. 


v & & 


Canadian General Electric manufactures all types of electrical equipment 
needed in the construction of electric trolley coaches. The Company’s 
resources and experience are available to all interested in the production 


and application of this modern means of transportation. 
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INDUSTRIAL VALUATION CO 
Limited 
APPRAISERS 


An Authority on Physical 
Values in Canada 


— PUBLIC UTILITIES 


INDUSTRIES 
T 5 INSTITUTIONS, ete. 


HOTELS 


All Industrial & Commercial Properties 


Plateau 5034 


1111 Beaver Hall Hill MONTREAL 


Investment Trusts 
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7 erations at New Peak 


For Canada Packers Ltd. 


But Profit Ratio Continues to Decrease — 
Wartime Business Record Reviewed—Outlook 
For Livestock Seen Mixed 


To business generally the annual 
| report of Canada Packers Ltd. this 
week brought much information in 
| addition to the review of company 
operations carried on page 19— 
| notably, the sharp rise in specific 
| food prices, the continuing squeeze 
on ‘profit margins and the mixed 


j in dividend distribution to share- 
| holders. ‘ 
1939 


80%c. 


| To producers, chiefly for 
livestock 
To employees (salaries, 
| Wages and bonus) 
To sevvice organizations... 
To suppliers ......... ee 
| To bondholders 
| Taxes 


|Bank of Commerce Names H yde || 


To Develop Business in Britain 


Looking forward to more active 
postwar business in Great Britain, 
the Canadian Bank of Commerce 
| has appointed F. C. W. Hyde an as- 
| sistant manager of its London, Eng- 
| land, office, in charge of business 
| development. 


Board to Value 


M.L.H. & P. 


! The end of lend-lease, leaving 
Britain in need of many goods and 
| commodities for which she is un- 
| able to pay in dollars, has brought 
| many problems for British import- 
| ers, and so acute is the situation 
that some have suggested Canadian 
manufacturers open British branch 
plants so they can sell in sterling. 
| Mr. Hyde's office will act as a 
clearing house of information for 
the bank’s customers and others in 
both the United Kingdom and Can- 
ada, facilitating the interchange of 


Government, Municipal 
and Corporation Bonds 


In matters relating to investment or 
the underwriting and distribution 
of securities, the facilities of our 
organization are always at your 
disposal. 


Bond offerings furnished 
upon request. 


outlook for livestock production in | 
; Canada. 

Livestock and allied food prices 
for the year 1945 and 1939 clearl 
as veer nd : arin’ Remainder—retained for the 
; iMustrate how far this industry has benefit of shareholders 
| travelled up the price ladder dur- , Set aside for wartime in- 

. « . ‘ ventory reserve 
| ing the war ‘period. The price of 
good steers and hogs advanced 70% 


Total paid to persons other 
than shareholders ..... 
Set aside for depreciation 


data that will help solve these 
Bid Asked 
4.92 5.38 
5.25 
4.75 | 
7.75 
3.80 
8.40 


Stock. Valuation Rather | Problems. 


Than Property Valua- Mr. Hyde has been assistant super- 


7 roo ee a : visor of the bank's foreign depart- 
tion is Seeh Possible |ment at Toronto and, before that, 
MONTREAL 


| was in its foreign exchange trading 
Duplessis of Quebec Province has | 


Affiliated Funds ............ 

Can. Int. Trust 

Can. Invest. Fund 

Can. Investors 

Commonwealth 

Corporate Inv ‘< 

Trans-Canada (A) ... 
Do. ‘B: 


ra 


36 King Street West 
Toronto 
Telephone: EL gin 4321 


Wood, Gundy & Company 
as C. BRUCE HILL Limited 


(Staff) — Premier 
joins National Trust Co. direc- ~ rige weoell department. He leaves for London 


| Remainder, net profit .... 
Paid to shareholders 


> a> <p °, 


Unbiased 


because this firm con- 
ducts a Commission 
Brokerage business... 


because it has no 
financial interest in the 
shares of any Com- 


pany... 


because its general 
partners are not direc; 


2 A > > > <> <P a> a>. a 


and 58%-respectively from .1939 to 
1945. 


Comparison Prices Livestock Products 
er Aver. 
March 
1939 
Good steers, live, Toronto $11.54 $6.70 
Hogs, B-1 dress., Toronto 19.42% 
Lambs, live, Toronto .... 
Chickens, milk fed A ... 
\ Eggs; “A” large 
Creamery butter 
Cheese, f.o.b. factory, Ont. é 
tSubsidies, Federal plus provincial, 
cluded in 1945 prices, 
Hogs—$1.62 per 100 lb. 
Butter—8'2c. per th, 
Cheese—3c. per lb 


Fhe continuing squeeze in. pro- 
| fits, experienced by many com- 
| panies during wartime, is_ illus- 
ented in table below. 


9.10 


21h 

213 

ll 
in- 


~ 


Profit 
as Per- 
. centage 
Year Ended of sales 

March 1939 ... 5 1.6% 
March 1940 ... 2 2.5% 
March 1941 ... 1.8% 
March 1942 ... 2.0% 4c. 
March 1943 ... 1.3% 1/6c. 
March 1944 ... 1.1% 1/7c. 
| March 1945 ... 2,405,811 1.1% 1/Te. 


Table below shows the distribu- 
| tion of each $1.00 of sales for the 
| years 1945 and 1939. The break- 
| down clearly illustrates; sharply 


Profit 
Per Ib. 
6c. 
4c. 
/6c. 


Below are the actual figures. | 


12.25 | 


244 | 


as dividends 


Balance retained as working 
capital for extension and 
improvement of the 
DUBITIESS .occccccsceceeses 

Livestock Outlook 
In an extensive survey “of the 

Canadian livestock outlook n the 

postwar years the report points out 


ae, Mac. 


as is the case with beef, the chief 


Britain. The three conditions that 
are necessary if Canada is to retain 
first position in the British hog 
market are: : 

1. Shipments must be in substan- 
tial volume—at least 400,000,000 Ib. 
yearly. 

2. These shipments must be in 
even weekly volume—approximate- 
ly 8 million lb. a week. 

3. Above all, the bacon must be 


at least equal in quality to bacon | 


from any other source. 

Danish bacon, chief British sup- 
plier prior to the war, will probably 
not come to Great Britain for a 


that Canada can produce bacon hogs | 
as cheaply as any other country and, | 


market open to Canada is Great | 


torate. He is president of Engi- 
neering, Tool & Forgings Ltd., 
St. Catharines, Ont. , 
urgently needed on the continent. 
It is imperative that Canada does 
everything possible now to prepare 
to retain this overseas market. In 
| this respect it is unfortunate to 
note, the report goes on, that hog 
@éliveries in Canada are down 35% 
for the first 7 months of 1945 as 
compared with the corresponding 
| period of 1944. The decrease has 
been due chiefly to shortage of man- 
power on the farms. 

In the long run it may be neces- 
sary~that Canada adjust her cattle 


| ing domestic requirements for beef, 
plus agreed shipments to United 
States, Great Britain, the~ report 
states, cannot be counted upon as a 
permanent market for Canadian 
beef. Canada will likely again find 
herself unable to compete with beef 
from southern hemisphere coun- 
tries, 


of three members, one member re- 
fresenting the province, one Mont- 
real Light, Heat & Power Consoli- 


Magistrate 


paid to stockholders of the power 
company in connection with expro- 
priation -of its properties by the 
province. 

The announcement revealed that 
only one arbitration board was being 
appointed, instead of three separate 
arbitration boards for the Montreal 
Power, Beauharnois and Montreal 
Island Power companies, and that 
this one board might fix a valuation 
for the Montreal Power stock rather 


population to the same principle as | than just property valuations. 
in the pre-war period; that of meet- |. 


Proclaimed in Gazette | 


Proclamation of an_ order-in- | 
council, published in the Quebec | 
Gazette, states that it has been 
enacted: 


“That the indemnities payable to | 
Montreal Light, Heat & Power Con- ! 
solidated, to Montreal Island Power | 
Co. and to Beauharnois Light, Heat | 
& Power Co., for the properties ex- 


propriated on the 15th of April, 1944 | 


dated and one appointed by Chief | 
Ferdinand Roy of the; 
Distaict of Montreal, is being estab- 
lished to fix the indemnity to be | 


announced that an arbitration board | next week, 


New Expansion 


Plan Revealed 


By Converters — 


Plan Stock Split, Revalu- | 
ation of Assets, Purchase | 
of Six Firms 


MONTREAL (Staff)—Stockhold- | 
ers of Canadian Converters Co. at a 
special meeting Sept. 26 will be ask- 
ed to approve acquisition of seven | 
smaller textile manufacturing com- 
panies—United Industsies Corp, | 
Vogue Inc., Joan Dress Inc., Leeds! 
Importing Co., Regal Sportwear 
Inc., Style Children’s Wear Inc., and | 
Loma Manufacturing Co. All are! 


Due to the retirement of 
MR. FABRIAN L. POULIN 
from 


CASTLEDINE POULIN & CO. LIMITED 


we beg to announce that the firm 
will now be known as 


V. S. CASTLEDINE & CO. 
LIMITED 
BOND DEALERS 


61 Queen. St. - Ottawa » Canada 
Telephone 2-2421 


Members: Investment Dealers Association of Canada. 


One 6 eee 


| reduced net profit, and decrease! period of many months, as it will be | . will be determined by three 


: 


tors of any other 


;engaged in operations similar to | 
arbitrators ... and that the said in- 
Companies... 


IIskey, Douglas : | Canadian Converters. 


demnities be fixed by the same com- | | 
mittee of arbitrators; under reserve! Payment to be made for these | 
of a subsequent order, if the Lieu-| concerns would be $383,158 “repre- | 
tenant-Governor in Council deems! senting the present book value 
it expedient and advantageous ‘for | exclusive of 
the province, to authorize the Que- | 5» the rth ory camer | 


bec Hydro-Electria Commission .. . lus 17.335 es Aloe 
to acquire by expropriation . .. all | P/US 17,335 new class “B” shares of 
, Canadian Converters. 


the shares constituting the capital 
stock of Montreal Light, Heat & | 
Power Consolidated and of the 
Montreal Island Power Co., or of | 
the one or other of these companies, | (gwnin 

. ; ar g several other cotton tex- 
ron ‘aie Ss aoe aur ae |tile fabricating plants) acquired 
the undertaking and the indemnity | control of Canadian Converters Co., | 
fixed for the capital stock of the a in July of last year a new board | 
said gcompanies, be united, in the} of directors was elected, headed by | 
respective case of each thereof, to| H. C, Flood, Montreal. 


—its advice and recom- 
mendations are given 
without bias. 


Announcement is hereby made of 
the dissolution of the firm of 
CASTLEDINE DESLAURIERS -& POULIN 
as of September first 
1945 


» 
Mr. V. S. Castledine and Mr. L. H. DesLauriers 


R. L. CRAIN LIMITED ANNOUNCES ‘Talk Seed Debt 


From Our Own Correspondent 
REGINA Prospect’ appears 
| favorable for amicable settlement of | 

the 1938 seed ~grain ‘controversy 

between the Dominion and Sas- 

W CMDR J FRASER COATE | katchewan Governments, according 

e e We | to reports current here. The dispute 

| has curdled Ottawa-Saskatchewan 
| relations for over a year. 

Premier T. C. Douglas is in Ot- | 

tawa at the CCF national executive 
| meeting. While there he is believed | 





The Appointments of the Following 


For disinterested, 
factual information 
about stocks and- 
bonds, you are invited 
to write, telephone or 
telegraph us, there is 
no obligation. 


: C. H. EVERETT 


REGIONAL MANAGERS: 
Capital Changes 


Early last year, new interests | 


Toronto and Western Ontario 





3 Ottawa and District 
ys HM. Crang v Co. 


44 Adelaide St. West 
TORONTO 1 
Telephone ADelaide 8611 
PARTNERS 


H. G. Donley (Limited) 
E. D. Scots 
MEMBERS 
Toronto, Calgary and Vancouver 
Stock Exchanges 
Winnipeg Grain Exchange 


J. HH. Crang 
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H. F. HIGGINS 


Montreal. and District 


R. L. CRAIN LIMITED 


OTTAWA CANADA 


Creators of Continuous Forms and Records 


Sold - No True / 


nee 
Vow 


a strong effort to Mean up the con- 
troversy. 

It is believed that Ottawa 
| anxious to see the issue settled be- 
fore the Novembér session of the 
| Dominion-Provincial relations con- 
| ference. In August a tribunal decid- 
ed the Dominion had the right te 
i set off sums due Saskatchewan un- 
|der the Wartime Taxation agreement 
| against Saskatchewan’s $16 millions 
iseed gtain debt to Ottawa, 





| ™ 
‘For Barcelona Co. | 


| meeting Finance Minister Ilsley for | form a single indemnity.” 


—— 


is Reorganization 


With the possibility of obtaining 
a limited amount of sterling, Barce- | 
lona Traction, Light & Power Co., | 
has drawn up a plan of compromise | 
regarding arrears of interest and | 
amortization of the company’s 612% | 
prior lien bonds and 5%% first 
mortgage bonds’ which will be pre- | 
sented for approval at bondholders’ | 
meetings to be held Oct. 19, 1945, in | 
London, Eng. 

Under the plan, holders of the | 
£2,684,900 principal outstanding of 
642% prior lien bonds will receive | 


| £100 in cash sterling and five ordin- | 


COLONEL g. H. CHRISTIE, M.C., E.D. 


overseas has rejoined the firm of R. A. 
Daly Co. Limited, Investment Dealers. * 


| Westmineter 


ary shares of the company’s capital | 
stock, : 
Holders of the £1,562,920 principal | 
amouht outstanding of 54%% first | 
mortgage bonds will receive £45 and | 
two ordinary shares per £100 bond. 
Payment of ordinary stock will be | 
in satisfaction of arrears of interest, | 
and interest on arrears of interest, | 
from June 1, 1936 to June 1, 1945, | 
amounting to £1,570,666 on the prior | 
lien bonds and £439,571-5-0 on the | 
first mortgage bonds. 
Capital stock to be outstanding | 
after the consummation of the plan 
would be 1,964,358 shares. An in- 
crease of 165,504 shares. 
While Westminster Bank Ltd. as | 
holder of £2,640,000 principal amount | 
of first mortgage bonds pledged and 
held as security for the 6% 45-year | 


distribution of the plan, a condition | 
of the plan states that such bonds 
be released and surrendered by 
Bank Ltd. and 


| cancelled. 


a a ee 


This year, stockholders approved | 
issuance of $600,000 in bonds, which | 
were sold privately. It was stated | 
that the proceeds would be used to 
strengthen working capital and to! 
acquire other properties in anticipa- 
tion of an unprecedented demand. 


Capital changes proposed for 
Canadian Converters include ex- | 
change of each of the present 17,335 | 
shares of $100 par value for four | 


| shares of new class “A” stock $20- 


par and one share of new class “B” 
no-par-value stock. 


Authorized capital, now 30,000! 
shares of $100 par, would be changed | 
to 125,000 “A” ands 100,000 “B”| 
shares. 


The “A” stock would be entitled | 
to noh-cumulative preferred divi-| 
dends at the rate of 75 cents an-| 
nually, and to participate with the | 
“B” to the extent of another 75 | 
cents a share after the “B” stock in| 
any year has received 75 cents a/| 
share. 

It also is proposed to increase the 
book value of the fixed assets of | 
the company by its present depreci- 
ated value shown by the appraisal of | 
the Industrial Valuation Co., as at 
April 30, 1945, and also to reduce | 
the good will item which now ap- | 
pears in the balance sheet at $1,242,- | 
216, to $250,251. Tp effect this result, | 
the par value of the presently out- | 
standing 17,335 shares would be re- 


,bonds will not participate in the! quced to $81 a share. | 
Who, after over five years active serviced dailedaiassiecc 
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announce 


the formation of the firm of 


CASTLEDINE & DESLAURIERS 
STOCK BROKERS 


61 Queen St. : Ottawa « Canada 
- Telephone 2-2491 ‘ 


Direct private wires to Torofto, Montreal and New York. 
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A Sound Investment 
Yielding over 5% 


Races aren’t always won by the favorites: 


For instance, many people with real ability fail to 
reach their financial goals because they either do not 
live long enough or become disabled through sick- 
ness or accident. 


For security, established earning power and dividend 
record, Class “A” Cumulative Convertible Non-Redeem- 
able Preferential Stock of Davis Leather Company 


Limited is an attractive investment. 
Uf 


The Co is th Id’s | f 
Fortunately, it is possible to provide with absolute e Company is the world’s largest manufacturer of 


certainty the money needed to carry out your plans 


for the future. Simply secure 


all the insurance you 


need (including Total Disability Income) while 


your health permits you to get 


it. - ; 


Three-quarters of a million Canadians have selected 
this Company because of the high quality of its 
representatives, its strong financial position and its 
outstanding record for low cost insurance, 


ondom Life 


ESTABLISHED 


1874 


| Insurance Company 
| Head Office -London,Canada 


THAT DIPLOMA IS .WORTH 


$72,000 TO YOUR BOY 


While the actual value of a University degree is beyond 
the measure of money, authorities have estimated. that 


the average total income of a University 


difetime is $136,000.00 


.00 against only $64, .00 b 


raduate in a 
y the 


person without the benefit of more advanced education. 
\Yet, many boys and girls are Sipeivel of the benefits 


\of a University Education —not 


the mental capacity to abso 
‘ béta 


ause they have not 
a higher education, but 


use their parents cannot afford it. 


Make Sure Your Child is Given This Opportunity 


The Educational plan offered by Investors Syndicate of 
Canada Limited will help you to give pour boy the oppor- 


tunity in life you want him to have. 


his plan is built to 


your own specifications, and is as flexible as it is sound. 
Already thousands of parents are using it to assure their 


children of a University Education. 


our first step is to 


write for details of the plan today. There is no obligation. 
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INVESTORS SYNDICATE 
of Canada Limited 


:04-F Power Bidg., Winnipeg, Man. 


Please send me details of your Living 
Protection Plan without obligation 


eFC RTOS POSES OHHEOHHS ET EE HEE SE EHE 


ROSIE. 0's Fs ncsoce 
18-6 


Ome eee eee ease Heeee 


| LIVING PROTECTION... every man’s read to Snenciol secotity 


fine Baby Calf leathers for ladies’ quality shoes and 
handbags. In normal times its products are exported. 
to twenty-one countries. Even in wartime when exports 
were curtailed, domestic and North American business 
was remarkably prosperous. 


For eight years past the Company has paid dividends 
in amounts exceeding present dividend requirements on 
the Class “‘A” Shares outstanding. Current earnings 
are at a rate of double present dividend requirements. 
The Convertible privilege should also become increas- 
ingly valuable with the resumption of export trade. 


Relative to current general market values, it is our 
opinion that these shares are underpriced. 


Davis Leather Company Class “A” Shares are listed on 
the Toronto and Montreal Stock Exchanges. We shall 
be pleased to execute your order “at the market” or it 
may be placed through your own broker. 


Approximate market price $2854, yielding 5.24%. 


Complete detailed report sent on request. 


Gairdner & Company, 
Toronto 
Montreal Hamilton 


Limited 





CANADAS 
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envelopes 


ENVELOPE COMVANY 
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“WRITTEN 
OFF!‘ 


If you just “wrote off” 
some past-due accounts 
within the past several 
years — write us about 
them now! For, anywhere 
in Canada, we may still 
be able to collect them. 


THE AUDIT 
ASSOCIATION 


METROPOLITAN BUILDING 
TORONTO 


) 
aks 


PROVINCE OF 
NEW BRUNSWICK 


CALL FOR REDEMPTION 
On 15th November, 1945 


4% Debentures Dated 15th Novem- 
; ber, 1937, 


Maturing 15th November, 1947 


The PROVINCE OF NEW BRUNSWICK 
hereby gives notice that it will exercise 
its right under the terms of the above 
issue to redeem on 15th November, 1945, 
all of its $4,500,000 debentures bearing 4% 
interest dated 15th November, 1937, due 
15th November, 1947 “series MH). 

These debentures will be redeemed at 
100 and interest accrued to 15th November, 
1945, at the places where and in the 
moneys in which the said debentures are 
expressed to be paid; namely, in lawful 
money of Canada at the vifice of the 
Provincial Secretary-Treasurer, Frederic- 
ton, or at the office of the Bank of 
Montreal in Halifax, Charlottetown, Saint 
John, Montreal, Toronto, Winnipeg or 
Vancouver in the Dominion of Canada, 
or, in lawful money of the United States 
of America at the Agency of the Bank 
of Montreal in the City of New York, 
U.S.A., at holder’s option, upon prerenta- 
tion and surrender thereof with all 
interest coupons appurtenant thereto 
maturing on and after J5th November, 
1945. 

Interest will cease to accrue after 15th 
November, 1945. 

J. J. HAYES DOONE, 


Provincial Secretary-Treasurer. 


. ~ 


INVESTMENTS THIS WEEK 


Activity and strength of Montreal 
Light, Heat & Power Consolidated 
stock has been a feature of market 
trading during the past week. A 
burst of buying developed immedi- 
ately after an announcement by 
Premier Duplessis of Quebec Prov- 
ince that an arbitration board was 
being set up, empowered to fix a 
valuation and recommend a price 
that might be paid by the pfov- 
ince for the stock of the company. 
(This action by Duplessis was fore- 
cast in The*Financial Post, issue of 
Sept. 1.) The buying flurry moved 
the stock up to around the high of 
the year. 

Although amendments to the orig- 
inal expropriation act, empower- 
ing appointment of an arbitration 
board which could recommend a 
price for purchase of the stock in- 
stead of just the physical assets 
(thus saving shareholders heavy 
tax payments), were approved at 
the last session of the Legislature, 
uncertainty regarding what might 
be done continued so long as the 
legislation wasn’t implemented. The 
Duplessis announcement revealed 
that a single arbitration board was 
being set up, instead of three arbi- 
tration boards to investigate separ- 
ately values of Montreal Power, 
Beauharnois and Montreal Island 
Power properties. 

s 7 * 
Started Ball Rolling 

There still is uncertainty as to 
how long it may be before the ques- 
tion of payment will be settled, but 
initial general reaction to the Du- 
plessis announcement quite evi- 
dently was favorable. In the first 
place, it was noted, the Duplessis 
action finally has started the ball 
rolling. Also, the specific provi- 
sion to permit a price to be set on 
the stock instead of the physical 
assets further supported the im- 
pression given by Duplessis ‘during 


IMtl. Power Situation 


'Thou ght Much Improved 


the last legislative session, that 
payment for the stock, not just 
physical properties, not only was 
possible but probable. ~’ 7 

Circles close to the Montreal 
Power management express con- 
fidence that eventually the stock- 
holders will get a higher price than 
the price at which the stock has 
been selling most pf this year. The 
company’s management has a strong 
case for a much higher value than 
present market quotations would 
appear to indicate, but the uncer- 
tainty as to when the payment can 
be expected is a factor that has to 
be considered. ‘ 


If the provincial government is 
willing to negotiate on the basis of 
valuation® figures that the com- 
pany has had outside appraisers 
work out, it is possible the payment 
matter could be wound up within 
possibly six months. If it develops 
that a government appraisal has to 
be made, the case could drag along 
for a couple years, 


Under the expropriation legisla- 
tion, as revised at the last Legisla- 
ture session, either the province or 
the company can appeal from the 
arbitration board findings to the 
Court of King’s Bench. 


o * . 


Provincial Debts Lower 

Figures prepared for the Domini- 
on-provincial Conference on Re- 
construction show that by far the 
majority of Canadian provinces 
made substantial progress in debt 
retirement in the period 1939 to 
1943, only two provinces showing 
increases in their direct and indir- 
ect obligations for this period. 

Debt figures for fiscal years of 
each of these provinces give the 
following comparison: 


Total Outstanding Debt 
(Direct and indirect) 
1943 1939 
000) 


* GEORGE M. DICK 


becomes manager of engineer- 
ing, Canadian Ingersoll-Rand 
Co, He is member of Engineer- 
ing Institute of Canada and 
Quebec Association of Profes- 
sional Engineers. 


Silverwood Dairies 

If Silverwood shareholders at 
their annual meeting on Sept. 14 ap- 
prove th® proposal to make prefer- 
ence shares exchangeable for com- 
mon on a share-for-share basis, 
those choosing to corivert’ in the 
stipulated period Oct. 2 to Dec. 31, 
1945, will be entitled to the special 
dividends of $1.80 a share, repres- 
enting the difference between divi- 
dends paid on common and pre- 
ference shares, 


This amount must be liquidated 
before preference shares can parti- 


cipate equally with common shares, 
and 


CGE to Up Employment 
100% Above 1939 Level 


Spends $5 Millions For Plant to Keep Jobs at 
Present 9,000 Total, Says President D. C. 
Durland — See Major Electric Growth. 


That Canadian General Electric 
Co., which has doubled its 1939 em- 
ployment total, will continue to give 
jobs to the present greatly expand- 
ed number, was predicted this week 
by president D. C. Durland in To- 
ronto. 

Stated Mr. Durland, “Canadian 
General Electric Co. is now spend- 
ing over $5 millions under its re- 
construction and postwar program 
for the expansion and improvement 
of manufacturing plants and facili- 
ties.” 

“In 1939,” said Mr. Durland, ‘‘our 
company employed 4,500 persons. 
Today we have 9,000 people on our 
payroll. The outlook indicates that 


shares including those issued in ac- 
quisition of Dairy Corp. assets. 

If, however, all preferred share- 
holders choose to convert into com- 
mon, then the $1.80 a share “extra” 
for the common automatically dis- 
appears. 

The situation with respect to 
Silverwood’s is very similar to that 
for Steel Co. of Canada some years 
ago; then the courts, ruled that the 
difference between Stelco dividends 
paid on common and preference is- 
sues must be liquidated before pre- 
ferred shares would be entitled to 
participate with the common. 

A dividend of 25 cents a share is 
being paid on Silverwood’s com- 
mon shares on Oct. 1 and includes 
5 cents a share on the $1.80 of speci- 


is payable on all commonal dividends. 


we may expect to continue to em- 
ploy this number of people. 

“Low-cost electricity derived from 
Canada’s abundant waterpower is 
one of the Dominion’s outstanding 
assets. Already Canadians are the 
greatest per capita users of electri- 
city in the world, In the past twelve 
years the output of central stations 
has more than doubled, and last 
year was 43% greater than in 1939. 
Much of this electric power is being 
released for civilian use and many 
utilities are now planning to in- 
crease still further their generating 
capacity. 

“The 300,000 new houses, which 
authorities say must be built in the 
next few years, will require much 
equipment for electrical living. 
Seventy per cent of Canada’s exist- 
ing homes now use electricity. Rur- 
al electrification will result in thou- 
sands of additional farm homes and 
buildings being electrified. 

“Industry learned from wartime 
experience that the use of more 
electric power increases production. 
Canadian industry, now over 80 per 
cent electrified, will continue to use 
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CANADIAN GOVERNMENT 
PROVINCIAL ann MUNICIPAL 
SECURITIES 


BELL, GOUINLOCK & CO. 


LIMITED 


electric power in increased amounts 
in order to produce more goods for 
more people at less cost. Provinci- 
al and munigipal authorities also 


TORONTO 


WINNIPEG - 


are planning the extended use of 
electrification for street. and high- 
way lighting, and public transporta- 
tion. 


VALUATIONS FOR ESTATES 


We are constantly asked for security valua- 
tions for estates by the legal fraternity and 
trustees. Careful liquidation completed upon 


instructions. 


We specialize in this field—let us bear from you. 


GOODWIN HARRIS &® COMPANY 
@EQCE BROKERS AND BOND DEALERS 
Members: « 


The Toronto Stock Exchange 
Montreal Curb Market 
Vancouver Stock Exchange 
Canadian Commodity Exchange Inc. 


347 Bay St., Toronto 


Private Wires 


; 233, : 
. : CS , B.C. ....-... 162,406 178,788 —02 
Note:—Fi for the fiscal 
Lampard, Francis and Company ||| site ~rizuree‘are tr the teen! years 
LIMITED teen 2 

A further tabulation below sug- 
gests that the credit rating of the 
various provinces—as evidenced by 
bond yields—also shows an im- 
provement although the improve- 
ment is perhaps slightly exaggerat- 
ed by the fact that bonds listed 
have progressed five years towards 
maturity and are thus now shorter 
term (and hence lower yield) bonds. 

However, the comparison shows: 
Issue: —Approximate Yields— 
Sept. 5, Dec. 31, ge 
1 1939 
P. E. I. 3%—1950,. 2. 3.25 
N. S. 31%—1956.. 3.61 
3.95 
3.87 
3.45 


INVESTMENT SECURITIES 


TORONTO 


We are pleased to announce S. & yee 


5.50 


6.63 
B. C, 5%-—1953 .. 


the ve-admission to partnership 
Nete:—Alberta 4% bonds due 1949/54 
were quoted about $64 flat at Dec. 31/39 


in this firm of 
and are now about $112 flat. Owing to de- 


| fault yields are not comparable. Refund- 

HN TT EA IN | in lan ig based on 342% bonds which 

MAJ OR J Oo Sco D co | denlees expect will sell from a 3.60% to 
| a 3.85% basis when issued. 


‘Alta. Debt Plan 
Assents Pile Up 


| 

| | 
| Poll of British Holders 
| 


on active service since Sept. 1939 


F. H. DEACON & CO. 


Business Established 1897 
Members Toronto Stock Exchange 
197 BAY ST: — TORONTO — ELGIN 3401 


Extended to October 1 
to Permit Response 


Holders of over $71 millions of 
outstanding Alberta securities had 
signified their assent to the Debt 
Reorganization Offer of July 16 up 
to Sept. 8 with further additional 
assents received since that time, The 
Financial Post is informed. 

This total includes no assents from 
British holders but represents ap- 
proximately 84.5% of the $84 mil- 
lions of assents necessary for the 
plan to ome operative. A total |, 
of $113 millions of bonds is out- 
standing. 

The letter recommending the plan 
was only sent out tq British holders 
by the British committee on Aug. 25 
and it will be some time before 
British returns are available ks the 
acceptance date has been extended 
from Sept. 1 to Oct. 1 to allow a 
full response to the plan. 

While Sept. 1 was originally speci- 
fied as the date for acceptance, there 
has been no disposition to treat this 
as a deadline and financial circles 
express optimism that all needed |’ 
assents will be deposited within the 
next month or so. 

. Premier Manning of Alberta re- 
cently reported that the response to 
the offer was most gratifying. 


We are pleased to announce that 
COLONEL J. H. CHRISTIE, M.C.,E.D. 


has rejoined the firm 
of 


R. A. DALY Co. 


LIMITED 
80 KING STREET WEST 
TORONTO 


Dofasco, Madam!” 


which kitchenware is manufac- 


tured, are closely inspected all the 


Gleaming pots and pans have 
always been a source of pride to | 
Canadian women. Keen buyers way from the giant Open Hearth . 
that they are, they realize that the 


beauty and durability of their 


furnaces to the Assorting Room so 
that only perfect sheets bear the 


Many New Businesses prized kitchenware depends upon trade-mark “Dojasco.” 


P ersonal Invesiments Look to Edmonton 


From Our Own Correspondent 
EDMONTON—In the past month, 
27 applications for information con- 
cerning establishment of industrial 
and commercial enterprises in Ed- 
monton have been received by the 
Edmonton Industrial Development 
Board, according to C. E. Garnett, 
chairman of the board. ’ 
Included in the types of industry, 
many of which are new to this oe 
: : ‘ oe are animal products, electrical, 
We will consider it a privikege to have sheet metal and plastic manufac- 
investm turing. 
_ consult us ~— a ee - In addition, requests for informa- 
tion regarding expansion of whole- 
sale and distributing facilities in 
this area have come from the United 
States and Britain. NS 
Mr. Garnett states that the chief \ 


problem at present is in providing ; é j 


accommodation. He believes that 


‘ 


hich 
iad ih aia aaa Dofasco Vitreous Enamelling 


it is made. 


e t , 
That is the way we consider a client’s Sheets are unsurpassed in quality 


investments. That is why “Quality” is the 


watch-word at Dofasco! 


Me. uniform in gauge . . . highly 
The economic conditions affecting business  euctile and readily adapted-to 
today make it necessary to weigh the 


influencing factors in each case. 


4 


‘ bh . ‘ 
Vitreous. enamelling sheets, from: - stamping and forming operations, 
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N FOUNDRIES & STEEL LIMI 
\ 
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we 4 Le a —— 
Low HAMILTON, CA 


LIMITED 
Pe Bes € with the ;lifting of restrictions ‘on 
\ commercial and industrial building, 
considerable local and outside capi- 
tal will be available to provide the 
structures necessary for manufac- 
turing and distributing expansion 
here. 


Huron & Erie Bldg., 
London 


Dominion Bank Bidg., 
Toronto 
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. Still a Land of Opportunity 


Canada is still a land of opportunity. 

Frontiers have widened and population has 
grown, but for the individual with an idea and 
vision there is still abundant opportunity to build 
up his own business. 


Starting with this issue, The Financial Post pre- 
sents a series of articles which outlines the growth 
of various individual enterprises, that a few 
short years ago were nonexistent. Today they are 


giving employment and security to thousands of © 


workers and serving the general public all across 
the Dominion. 3 


Each story is different, the product or service 
concerned in each case is different, but all have 
one common denominator—the man at the top was 
convinced that he had a contribution to make to 
the economic welfare of Canada, that he could 
serve a new field or add something to one only 
partially covered. In all branches of industry, 
today as yesterday, the world is still ready to make 
a path to the door of the man who offers a better 
mouse trap. 


In the early days individual business builders 
saw opportunity in developing the raw materials 
of land, timber and minerals then being uncovered 
for the first time, Today many of these raw ma- 
terials are still here ir! abundance 4nd in addition 
there are new opportunities waiting .in the field of 


———___. 


Advertising Our Mines 


There will be very real benefit to Canada and 
to the Canadian mining industry from the con- 
ducted tour which some 13 U. S. newspaper edi- 
tors and writers have just taken through mining 
camps of northern Ontario. 


The Toronto Board of Trade, announced sponsors 
of the tour, is to be commended for bringing this 
distinguished group of American financial writers 
here to see, at first hand, the enormous mining 
development in Ontario’s northland and to make 
their own estimates of its further immense possi- 
bilities. 

American capital has been in the past, and will 
be in the future, an important factor in our nfin- 
eral development, hence keeping the American 
public informed, through the press, of the achieve- 
ment and the promise of the Canadian mining 
industry is a most worth-while undértaking. 


Premier Drew is also to be commended for his 
assurance to the visitors that the Ontario Govern- 
ment is eager and alert to suppress stock frauds, 
The reputation of the province and that of the min- 
ing industry, have suffered serious injury from this 
sort of thing. Drastic government action is im- 
perative and now more than ever when we are 
making renewed efforts to attract U. S. investment. 

These American financial writers have been 
trained to get at the truth. They will give proper 
weight to the tremendous possibilities in Ontario 
mining industry, but they will be quick to spot any 
weaknesses that may exist in connection with high 
pressure methods of certain undesirable agents 
who have been allowed to prey upon both the 
people of Canada and the United States. 

The more the VU. S. public knows about the 
Canadian mining industry and about the men who 
have made it great, the better. 

It is also most desirable that the U. S. public 
knows about the magnificent crop of prospect 
properties which show such fine promise of be- 
coming mines and which offer the public many 
excellent speculative gpportunities. 


Tours of American editors, such as that just con- 
cluded will do much to attract the favorable pub- 
licity necessary to full development but they also 
make it imperative that stock selling rackets be 
cleaned up at the earliest possible moment. 


Why Make Uniforms Now? 


By Oct. 1, an official Ottawa statement indicates 
that Canadian Army uniform requirements will 
have been reduced from 75,000 units per month 
around Y-J Day to 50,000. This is some improve- 
ment over the\trifling cut of 5,000 units a month 
previously announced by: Supply Minister Howe. 
But it still reveals far foo Iftle real conversion 
ger the textile industry. With civilian require- 
ments desperately short why the government 
should continue Army clothing cogtracts on such 
a scale is beygnd comprehension. . 

If any industry could be promptly_and easily 
converted fron! war to peace surely it is-the tex- 
tile. An urgent peacetime civilian demand is here 
and waiting and practically the same machinery 
is used whether the output is Army or civilian 
clothing. 

It is simply preposterous to continue piling up 
unneeded uniforms now. 


A Fair Day’s Work 


In all this current talk of wages one basic factor 
seems to have been very widely overlooked 
—the necessity of fair services in exchange for 
those wages. Extreme shortage of both labor and 
civilian goods during the war has resulted in an 
intolerable situation, with reasonable customer 
and employer demands often getting far too scant 
attention. 

As pointed out in an editorial:in the Labour 
Leader, reprinted at the bottom of this page, con- 
tinuation of such a situation into the postwar 
period would be literally inviting economic suicide. 
As we all know, there are millions of people in 
Europe and Asia who are waiting to compete with 
us in the markets of the world. 

Bluntly Labour Leader’s editor asks: “How do 
we propose to meet this competition of workers 
who are satisfied with modest living standards, 
whose employers are content with small profits, 
and both of whom are prepared to put into their 
joint output the finest quality, coupled with 
prompt and efficient service?” 

That is a question which every worker and 
producer in Canada and the United States may 
well ponder as we move toward normal produc- 
tion once more, 


Service Men Ignored 

In this current dispute between certain groups 
of labor and the authorities over the conversion 
or closing of war plants the returning service man, 
who has no guaranteed job awaiting him, has been 
completely overlooked. His rights have been cal- 
lously disregarded by some union officials whose 
sole objective appears the retention of the best 
jobs entirely in the hands of those who have 
been enjoying them for the past five years. In 
effect, they demand that the Government guaran- 
tee seniority rights and rates of pay of warwork- 
ers in the new civilian jobs opening, , 

If this rigid, cold-blooded and unrealistic atti- 


new processes, new services, new refinements. 
Each new invention opens up a broad path of indi- 
vidual opportunity. The internal combustion 
engine, the electric light and the telephone of the 
last century introduced a host of new industries, 
creating jobs and& opportunities for hundreds of 
thousands of Canadians, and they are still doing 
so. The scores of new processes and inventions 
developed during the war will create still more. 

In this series of articles The Post has purposely 
limited examples of private enterprise’ to recent 
developments and to concerns that are still small 
in terms of manpower employed. In this selection, 
too, cases involving unusually good luck or sub- 
stantial inherited capital have been excluded. 

The objective is to present examples that can 
be easily grasped and traced, and that in experi- 
ence will closely approximate What the young 
man starting today may expect. But these enter- 
prises are by no means to be classed as war 
growths. All of them specialize in some distinctly 
civilian product or service and in many instances 
the war retarded rather than helped their growth. 
While of recent origin, too, the bulk of them weath- 
ered the great depression of the “thixties.” 

The articles, the first of which appears on page 
13; offer ample proof that for the individual with 
sound ideas, self-confidence and vision, Canada is 
still a land of opportunity, 


tude “is maintained then the country and labor 
are heading for serious trouble. The young ex- 
serviceman is left competely out in the cold. The 
chap who went into the army, the air force or the 
navy and who, for the last five years has faced 
hardship and risked his very life, would be forced 
to stand aside until all ex-warworkers had been 
accommodated and accommodated in the top posi- 
tions. The young man who, instead of donning 
the King’s uniform’ took some safe, easy and 
highly paid job in a munitions or aircraft plant, 
would continue that preferred position perma- 
nently in the postwar world: 

Such a policy is grossly unfair and no matter 
how disguised, its advocacy by some shortsighted 
labor officials can only result: in outraging public 
opinion. 


& 


Excellent Promotion Work 


A wide-awake example in postwar business 
promotion is offered by the B. C. Electric Co. The 


‘company has just established a division of Indus- 


trial Development and is launching a major ad- 
vertising campaign in eastern Canada, the United 
States and Great Britain designed to attract new 
industries. The campaign dovetails neatly with 
the company’s postwar $50 millions expansion 
plan. : 

In all this there is an excellent demonstration 
of entervrise at work. B.C. Electric believes that 
there is room for a great many new industries on 
the Pacific Coast. It decides to provide extra 
power for that development. And now comes 
the logical step of going out and attracting those 
industries. Both the. company and the public at 
large will share in the benefit. 


Hold Your Bonds 


The man who sells a previously purchased vic- 
tory bond merely to raise the money to buy one 


\in the coming loan is contributing nothing to the 


national effort. Neither is the bond salesman who 
advocates such a course. 


Someone or some financial institution must take 
the old bond off his hands and therefore no new 
money comes to the help of the country. Quotas 
raised by these means are hollow and expensive 
victories. 

The object of this new loan, and all those pre- 
ceding it, is twofold, first to raise new money~to 
finance the war effort, second to drain off surplus 
purchasing power to prevent inflationary price 
competition for scarce goods. Once the direct bills 
of the war are paid and consumer goods are 
again available in normal volume, we can begin to 
reverse the process. Bonds can be converted into 
money and money into goods. 

In the meantime the important thing for the 
average individual is to plan to buy bonds out of 
current savings. This time the load must bear 
largely on the small investor because the big 
companies and financial institutions, which were 
major subscribers to previous loans, now face the 
immediate task of converting industry from war 
to peace. Hundreds of millions of dollars must 
be spent on new plant equipment, and supplies 
so that civilian jobs can be opened quickly and a 
flow of civilian goods started. 


Now It Can Be Told * 


War secrecy prevented many Canadian indus- 
trial establishments from telling the public what 


“they were doing in the last five years. Now the lid 


has been lifted and many of them are giving a de- 
tailed account of their war work, of the switch 
from peacetime products to guns, planes, ships and 
shells, of the new plants erected and the new pro- 
cesses and finally of their new ability for service in 
peacetime production 

Three excellent examples that have come to our 
attention are Dominion Bridge, Fleet Aircraft and 
Massey-Harris. In well-printed, well-illustrated 
and well-written booklets are the war stories of 
these vital companies. 


Stop Me lf— 


¢ 

Throughout the evening meal, neither had spoken. 
But as soon as the dishes had been cleared away and 
they were seated before the fire, the husbard’s face 
lost some 6f its hardness. 


“You know_dear,” he said, breaking the long silence, 
“I’ve been thinking over our argument.” 
“Well,” she Snapped, without looking up from her 
sewing. 
“Yes, dear, I've decided to agree with you after all,” 
he said meekly. . 
“That won't do any good,” she sniffed. “I’ve changed 
my mind.” ; 
* * * 
The doctor was questioning the pretty and new 
nurse about her latest patient. 
“Have you kept a chart of his progress?” 
The nurse blushingly replied: “No, but I can show 
you my diary.” 
s . . 

.An old darkey got up one night at a revival meeting 
and said: “Brudders and sistern, you all knows an’ I 
knows dat I an't been wh# I oughter been. I’se robbed 
hen roosts and stole hogs, and tole lies, and got drunk, 
and slashed folks wi’ mah razor and shot craps, cussed 
an’ swor—had t’ kill a man onct; but I is here to thank 
de Lord der’s one thing I ain’t nebber done: I ain't 
nebber lost my religion.” 


1 


Post 
Serip ts 


Reconversion for a City 
In this transition period, one of the 
busiest spots in Montreal is the 
office of a bundle of nervous energy 
—Valmore Gratton, holder of a dozen 
key jobs on reconversion. 


For years Gratton has been work- . 


ing and preparing for the end of the 
war; for the 
time when speed 
in reconversign 
to peacetime ac- 
tivities would be 
highly import- 
ant in Canada’s 
largest city 
where so much 
war plant pro- 
duction was cen- 
tred. 

It was imGrat- 
ton’s office that 
leading  indus- 
trialists and city 
officials met, 
several years 
back, to draw up 
plans for new industries and public 
works to assure stable postwar em- 
ployment in Montreal. This was the 
start of the Greater Montreal Eco- 
nomic Council, of which Gratton is 
secretary. 

Gratton has a dozen titles, but in 
general his job is to work with Do- 
minion, provincial and municipal 
officials, and with private industry, 
in facilitating arrangements so that 
some 30,000 workers, no longer needed 
on war jobs in Montreal, as well as 
returned men and others available 
for productive effort, will get perma- 
nent jobs as soon as possible. 


Here are a few of Gratton’s titles: 
director of City of Montreal Indus- 
trial and Publicity Bureau; vice-pre- 
sident Canadian Chamber of Com- 
merce; director Econgmic and Tour- 
ist Development Bureau; secretary 
Greater Montreal Economic Council; 
secretary Quebec Economic Advisory 
Board; technical advisor Town Plan- 
ning Commission of Montreal; presi- 
dent Commission of Industrial Co- 
ordjnation and Information of Mont- 
real Chamber of Commerce; profes- 
sor University of Montreal. 

His latest appointment, which has 
just come down from Ottawa, is to 


MR. GRATTON 


‘be chairman of the committee ap- 


pointed by the Department of Recon- 
struction for renting the big Crown- 
owned DIL plant in Verdun to mul- 
tiple tenants. 

Gratton’s chief worry at the mo- 
ment is to get factory space for the 
many new industries he has per- 
suaded to start up in Montreal. 

Valmore Gratton, now in his for- 
ties, was born in a small village just 
outside Montreal, but his parents 
early moved to the big city and he 
has lived there practically all his life. 
After graduation from the Univer- 
sity of Montreal, Gratton spent a year 
in special studies on economic re- 
search, statistics, etc. in the United 
States. 

In his professional career he has 
specialized in organization work. Ap- 
pointed editor of the Quebec Year 
Book in 1921, he reorganized and 
developed the department which pub- 
lishes:this official publication. In 1924 
he went to Montreal Light, Heat & 
Power Consolidated to develop the 
statistical and .French advertising 
work. For a time, in 1929, he was 
manager of the Investment Co. of 
Canada, then joined the Northern 
Electric Co. for two years to organize 
a commercial statistical department 
for that company. 

‘ During the war, Gratton has acted 
as liaison officer for the City of Mont- 
real and large meetings in the Cana- 


The Little Guy 


dian metropolis, such as the UNRRA 
confergnce, the recent world aviation 
conference, etc. As a result of his 
interest in international affairs and 
his development of friendships and 
connections in countries all over the 
map, Gratton can now speak in six 
languages and is equally fluent in 
both English and French. 


e * * « 


Weekly Editor’s Busy Life 

Hugh Templin, new president of 
the Canadian Weekly Newspapers 
Association, practically grew up in 
the newspaper office over which he 
presides today. When he was a little 
shaver of six, his father gave up 
school teaching and bought The Fer- 
gus (Ont.) News-Record, then just 
two years short of its 50th birthday. 


Young Templin worked around the 
office while going to school. The first 
Great War halted his progress at the 
University of Toronto and when de- 
mobilized he went to work in Ontario 
Legislature. This was in the stormy 
days of the Drury (UFO) Govern- 
ment and Temp?in says “he saw 
enough of politics then to do a life- 
time.” While on this job he flew 
to Moose Factory in 4923 to conduct 
the first vote ever taken at James 
Bay. 


On the side he wrote the editorial 
page for The News-Record, in fact 
has been doing that regularly since 
1918. 

Even Templin, veteran weekly 
newspaperman that he is, is some- 
times surprised at the power of the 
editorial page. His criticism via that 
medium helped to turn out the entire 
local council on one occasion. The 
News-Record, he describes as “an 
average country weekly, with circu- 
lation of 1,600, and devoting itself 
entirely to news and opinions of the 
town and district.” 


But a country newspaperman’s life 
is not all editoria! writing, i: Tem- 
plin’s is typical. Articles of his have 
appeared in many national periodic- 
als, including Maclean’s Magazine, 
and he has several books to his 
credit, “The Story of a Little Town” 


by Grassick 


(a history of Fergus), and “Assign- 
ment to Britain.” 

In 1941 he flew across the Atlantic 
and toured Britain as a representa- 
tive of the Canadian weeklies. On 
the way back he got stuck in Lisbon, 
Portugal, and had to stop in the same 
hotel with the German Gestapo. 


Hugh Templin has been one of the 
leaders in the movement -which 
eventually led to the control of the 
Grand River. Until flood waters were 
held back in man-made Lake Bel- 
wood, the Grand used to run wild 
every spring or so and leave a trail 
of destruction in Fergus and other 
important industrial towns along its 
course to Lake Erie. 


For 15 years Templin never missed 
an opportunity to harp on flood con- 
trol and conservation. , Finally a few 
years before the outbreak of war 
came success and the $2 millions 
yrand Rawer project got under way. 
Hugh Templin is the representative 
for Fergus on the commission which 
operates the scheme. Having seen 
the need and advantages of flood con- 
trol at first hand, Templin believes 
that this sort of development will be 
of increasing importance to rural 
Canada in the postwar period. 


Another successful campaign waged 
by this country editor was getting 
journalism as a recognized subject 
for university teaching. Here results 
came with remarkable speed. Tem- 
plin headed a committee of the 
CWNA to look into the matter last 
year and this fall three courses are 
ready to start. 


The big publishers are not the only 
ones who have had to cope with labor 
shortages during the last five years. 
Templin’s News-Record reports its 
share. Every single member of its 
staff enlisted with the result that five 


‘women and girls had to take over 


the job. First of the former staff came 
back last month and others are ex- 
pected soon. : 
Hugh Templin’s favorite hobbies 
are color movies and oil painting; his 
favorite sport, canoeing. He is a mem- 
ber of the Short Snorters Club and a 
director of the local fair and half the 
other organizations in the town. 


Labor Must Get Down to Earth 


Fair Service For High Wages 
Essential to Meet World 
Competition 


From a front page editoriat in the 
Labour Leader, Toronto, 


The editor of this paper is an old 
trede unionist, who has held many re- 
sponsible positions in the gift of the 
labor movement. However, it is some- 
times necessary to chastise one’s own 
in their best interests, and in the inter- 
ests of the community as a whole. What 
we have to say here does not apply only 
to the organized workers, but to all 
labor. 


This war has brought in its wake a 
prolonged era of prosperity, which bids 
fair to continue for some considerable 
time, and the like of which we, on the 
North American continent, have never 
before witnessed. Earnings have soared 
to undreamed of heights, and there are 
mechanics in certain industries of Can- 


* ada, and even more in the United States, 


whose annual net income transcends 
that of many hard-working business 
executives. 


We do not criticize this state of affairs, 
it is all to the good, provided the re- 
cipiénts give a “quid pro quo” for what 
they get. What about service, which is 
the backbone of our system of private 
enterprise. Let each one who reads this 
article, ask himself, or herself, if they 
are able to secure even fair service from 
most of those with whom they spend 
their good money. Let them ask them- 
selves if they do their best to give good 
service to those who pay them wages or 
salaries, as the case may be. In other 
words, do you give value for value re- 
ceived, or are you merely a parasite 
seeking to reap where others sow? 


Countless instances have come to our 
observation of crude inattention, sloppy 
workmanship, flippant attitudes and in- 
excusable insolence. And we are only 
one among millions who have suffered 
and continue to suffer under the whip- 
lash of this unwarranted incompetence. 


Here are a few samples: 


We enter a crowded bakery to make 
some needed purchases. Two clerks be- 
hind the counter are busily engaged 
discussing the merits of their immediate 
boy friends. Eventually they decide to 
give a little attention to the customers. 
Each prospective purchaser receives 
leisurely service. There is no hurry, 
for after all there are eight hours to be 
put in. There is no attempt to ‘weed 
out the late comers from the early ar- 
rivals. We wait fifteen, twenty, thirty 
minutes. Finally, an elderly lady who 
was present when we arrived, began to 
remonstrate ‘at the lack of orderly pro- 
cedure and demanded some considera- 
tion. One of these aristocrats of the 
counter looked her calmly in the eye 
and said, “Look here, Madam, custom- 
ers today are a dime a dozen, if we 
don't suit you, you know what you can 
do.” 


A friend tells us that absenteeism in 
his textile mill runs from 10 to 30%. 
That “time off’ is taken without con- 
sulting the supervising officials. He re- 
lates that a scout is posted at a nearby 
beverage room, and the moment that 
word gets around that “beer is on,” 
there is a general exodus, in some in- 
stances necessitating the closing down 
of entire departments. 


We witnessed a lady endeavoring to 
purchase certain drugs on display in the 
window of a drug store. The clerk in- 
formed her that the only way he could 
get those drugs for her would be, to go 
into the basement and open some cases, 
and he was much too busy to do that, 
and certainly he wouldn't be expected 
to disarrange his store window just for 
her accommodation. 


Then we have an acquaintance who is 
a managing director of a well-known 
firm of printers. He informs us that 
he was compelled to cancel a very sub- 
stantial order, which required delivery 
within a specified period, simply be- 
cause the printers refused to work over- 
time. They said they didn’t feel like 
working overtime, despite his willing- 


ness to pay union overtime rates, and 
his is a non-union shop, too. 


Innumerable instances have been cited 
to us for insubordination. As one em- 
ployer put it to us tersely. “This is the 
age of telling the boss to go to hell.” 


That is not all, There have been cases 
where the dismissal of impertinent em- 
ployees has resulted in strikes and 
walkouts, coupled with demands for the 
yeinstatement of the recalcitrants. 


The foregoing is simply scratching the 
surface of conditions which are fairly 
general throughout the United States 
and Canada. 


The question naturally arises, can 
this sort of thing continue indefinitely. 
Are we warranted in the name of ordi- 
nary decency and common-sense, in 
seeking to establish, a postwar Utopia 
of providing jobs tof. everybody at high 
wages just to perpetuate the sort of 
thing that must ultimately bring us to 
ruin? 

How are we going to compete in the 
markets of the world? 

There are hundreds of millions of 
people on the Continents Europe and 
Asia, whose living standards defy our 
understanding. These people have been 
and are being disciplined in the bitter 
school of*hardship and want. This war 
has disclosed that in most respects they 
are our equals in the arts of production ) 
and distribution. They will be our im- 
mediate competitors once the swords 
are sheathed and the flags furled. 


How do we propose to meet this com- 
petition of workers who are satisfied 
with modest living standards, and whose 
employers are content with small pro- 
fits, and both of whom are prepared to 
put into their joint output the finest 
quality that human ingenuity can de- 
vise, coupled with prompt and courteous 
service? 

Isri't it about time that we got down 
to earth and recognized reality for what 
it is. If we don’t soon take this step, 
there will be many who will be delight- 
ed to do it for us. 


‘ 


What Others 
Are Saying ° 


Editorial of the Week 
No Need for Surprise 


Ottawa Journal 


There need be no surprise for those who operate 
war plants, or for those who work in them, at the cane 
cellation of contracts for war goods, because if opere 
ation is continued after the need fer the goods is gone 
it is a species of bounty for which the people are taxed. 
Reconversion of plants to civilian uses is as imperative 
now as was conversion to war five years ago, and one 
process must be stopped before another can be started, 


Every man and every woman engaged in a wa? 
plant knows, and has known from the beginning, that 
it was @ temporary enterprise and subject to sudden 
termination—obviously it would be worse than useless 
to pile up, now that peace has come, stocks of war 
material useless for any other purpose. 


There will be an inevitable period of adjustment im 
which the demand for labor will be temporarily re« 
duced—likewise the profits of capital. Whether it will 
be long or short depends greatly upon our wisdom, 
our ingenuity, our understanding. But as we move into 
this difficult transition period it seems to us fair that 
all concerned should not overlook certain basic facts: 
that war profits, if not high, were dependable; that war 
wages were high and employment assured; above all, 
that all parties knew they were enjoying a condition 
which must change overnight with the end of the war, 


Other People’s Views 


CONTINUATION OF NATIONAL REGISTRATION 
is sharply deplored by the Fort Erie Times-Review 
which concludes that “the exigencies of war have 
made Canadians a docile people. They have tolerated 
restraints and regimentation to a degree which, in pre= 
war days would have seemed incredible. Now that the 
war is ended, there is no public outcry for the repeal 
of the numerous government controls which were in- 
stituted only as means to strengthen the war effort.” 


LACK OF AN AGRICULTURAL POLICY has 
caused much unnecessary difficulty during the war 
years, charges the Winnipeg Tribune. It goes on to 
say: “Unless steps are taken this fall to encourage 
greater hog production, particularly in the Prairie 
Provinces, one of the most valuable of the Dominion’s 
oppertunities is like®¥ to be lost. We lost the British 
bacon market once before through failure to maintain 
continuity of supply. It will be most regrettable if we 
repeat the mistake.” 


THE NECESSITY OF TRADE is mutual not only 
between Britain and the United States but among all 
countries, points out the Regina Leader-Post. “With 
the United States the great creditor country, that im- 
poses obligations and functions which do not yet appear 
to be adequately realized at Washington. The current 
negotiations shoyld at least serve to awaken a realiza- 
tion of the magnitude of the task that lies ahead. And 
if that is realized, it may be that understanding and 
the remedies devised will be in proportion.” 


THE PEOPLE MUST BE CQNVINCED that the 
money to be raised in the next Victory Loan will not 
be wasted, states the Edmonton Journal, which adds: 
“And let Mr. Ilsley make no mistake about this—people 
are not going to subscribe unless they feel that the 
money is gctually needed and will be put to sound and 
constructive uses. The wartime atmosphere of strain 
and urgency and unquestioning obedience to authority 
is already dissolving in Candda. People are beginning 
to question and criticize government policies in a way 
they have not done for years. This time they want to 
know where the money is going. They are still ready 
to make sacrifices to achieve great national ends. But 
they are certainly not willing to make sacrifices just 
to finance senseless and unnecessary government 


spending, or to prove some theory of the Cabinet's 
economic experts.® 


A NATIONAL EMERGENCY STILL EXISTS, 
argues the Vancouver Sun, while we are in “the midst 
of the huge problem of reconversion.” It continues: 
“If controls in some areag were ever necessary they 
are necessary now. This is especially true of prices, 
and prices cannot be controlled without the control of 
wages. The necessity of price control will last just so 
long as there is a shortage of goods and an abundance 
of money bidding for them. The sound policy of the 
government, therefore, will be to follow no academic 
theory but to relax controls as rapidly as is practically 
possible in each segment of the economy, and that can 
best be judged by the state of supply. When goods are 


plentiful and competition keen, prices will look after 
themselves.” 


REDUCING THE NUMBER OF OTTAWA DE- 
PARTMENTS is not enough, says the Winnipeg Free 
Press. “What is important from every point of view 
is that the reduction in the number of departments 
should be reflected also in a correspondingly sharp 
reduction in the number of civil servants. The gov- 
ernment of Canada does not require the maintenance 
on the payroll of unnecessary employees.” 
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B. C. to Oppose ee 


On Taxation Proposals? | 


Statement at Municipal Meeting by Outspoken | 
Public Works Minister First Indication of Rift 
With Ottawa Over Future Tax Collection 


Frem Our Own Correspondent 

VANCOUVER—A mildly rebel- 
lious attitude on the part of the| He added: “I say that now we, 
British Columbia Government to-| need the greater part of these taxes | 
wards some of Ottawa's financial| if we are going to develop our re- | 
proposals may have been signified | sources and give our people & better 
e few days ago when Public Works standard of living . ... The re- 
Minister Herbert Anscomb told 4| sources of this province are quite | 
@onvention of the Union of B. C.! useless unless we have the machin- | 
Municipalities that the province | ery set up to dispose of them.” 
Was not prepared to surrender any The municipal union passed re- | 
taxation rights as proposed by| solutions asking the provincial | 
Prime Minister King at the Ottawa government jo implement without 
eonference. delay the recommendations of the | 

This is the first indication of| Cameron commission on education | 
disagreement between the west! costs designed to relieve land own- , 
coast province and the Dominion) ers of the increasing cost of the 
Government on division of reven- | | school system. 
ues—Premier John Hart was non- | 


ore. on his ape el | sales tax be lifted from all supplies 
Fecent Dominion-Provincial Con-| purchased by the municipalities, 


ference and said he was in favor of | | which are not for resale was held 
©o-operation wherever possible. | in abe i 
yance. 

Mr. Anscomb might have been | 
talking out of turn; he is one of the | 
most outspoken of the coalition 
ministers. But inasmuch as he per- 
gonally attended the conference it Makes Bond Exchange 

i | 
is thought more likely that he was! yfanje Leaf Milling Co. has re-| 
expressing the considered opinion | cently replaced its $1.1 millions col- 
of the government. lateral trust 6-year 3% serial de-| 
Can't Carry On—Anscomb bentures by $1.8 milliwys collateral 

British Columbia, said Mr. Ans- | trust 10-year 3% serial debentures. 
eomb, is not in a position to carry The new bond issue has been dis- 
on without getting back the right | osed of to private interests, The 

Financial Post understands. 
to collect the bulk of jer taxes. S Sinurte teat : lated | 
Last year, he pointed out, the Do- ome action is being contemplate 


spe . |on the preferred stock, but no de- | 
Minion government took $146 mil- | cision has been reached as yet by! 
lions out of this province in taxes , directors, it is understood. 


“and all we got back was $12 mil- 
lions,” 


i 
| 


A resolution asking that federa! 


Maple Leaf Milling Co. 


East and We st est Gaining 
Trade Slips in Centre 


Business activity during July showed only minor change in each of the 
five sconomic areas from the preceding month. Minor ‘increases were 
shown in the Maritimes, the Prairie provinces and British Columbia, while 
the Central provinces recorded recession. The advance in the Prairie 
provinces was at a new high point in history with the single exception of | 
July, 1944. The levels in the other provinces, with the exception of Quebec 
Were not greatly below the all-time peaks reached in recent years. The | 
index for the province of Quebec reached a particularly high level in the 


early months of 1944. A part of the a decline has been reversed 
in the recent period. 


Sales of life insurance were in the limelight in July, considerable 
advances having been shown in each of the economic areas, New business 
obtained by the construction industry was umeven, contracts awarded 
having been greater in Quebec and the Prairie provinces while building 
permits showed advances in Quebec, the Maritimes and British Columbia. 

Two of the main industries centred in Quebec, the boot and shoe and 
newsprint. recorded advances while the textile industry was less active. 
The automobile and meat-packing industries were more active in Ontario | 
while steel production showed a decline in the latest month. | 


TREND OF BUSINESS IN ECONOMIC AREAS 


Percentage Change 

July July June 

1945 1944 1945 

$ 2,726,000 43.4 5,341,000 | 
670,000 622,000 
4.111 3.946 
120.2 121.7 
99,000 99.000 
177.7 181.0 
239.0 238.1 


Constr. contr. 
Bidg. permits 
Life ins. sales ... 
Bank debits .. $000,000 
Elec. pwr. .. kw.h.000 
Employment* 


Or eee eneeeeee . 


|; now 


Constr. contr. 
Bldg. permits 
Life ins. sales ... 
Bank debits .. 
Elec. pwr. 
Employment* 181.6 
Newsprint prod. tons 270,640 
Cotton consump. .. . 10,504,436 
eececsccccss eeee 225.2 


17,418,000 
5,985,000 
14,345 
1,486 
1,859,000 


12,846,000 
4,713,000 
13,943 
1,705 
1,956.000 | 
184.3 
266,417 


BOOAIWAINTS 


we nuSH wou 


———)} Ontario 


Constr. contr. 

Bldg. permits 

Life ins. sales .. 
Bank debits .. 

Elec. pwr. 
Employment* 

Livestk. slaught.* .... 
Steel prod. 

Auto. prod. 


18,515,000 
6,424,000 
23,332 
2,482 
880.000 
179.8 
191.8 
229,161 
11,093 
198.3 


Prairie Provinces 
et on PA Constr. contr. ...... $ 7,501,000 + 862, 

Bidg. permits 3,575,000 5 J 
Life ins. sales .. 10,266 
Bank debits .. 986 
Elec. pwr. .. 217,000 
Employment* 
Wheat receipts .. 
Wheat prices** 


Br aieaes= 


or Sues: 
GPanwcrceaeuce 


plit+tee 


Bwonewn 


TSeecete 


= 
> 


I] 


Tm J ___] _ British Columbia | 
| phat NT Constr. contr. 3 q 10. 3,672,000 
Prs 


Bldg. permits 2,219,000 
ne Bich Cohnbie— 


Life ins. sales .. 4,149 
| | rses | yeas | vse | s0as | 


Bank debits .. 352.1 
Elec. pwr. .. 224,000 
Employment* 175.5 

199.6 | 


** Cents and eighths of a cent per bushel. 


| buyers that is due 


|Government may adopt, 


,| Japanese in Canad: 


|rather remain 
| Columbia 
| 50% who elect to stay in the coun- | 


Ct. Lakes Paper 


“We expect continued business 
with our American customers,” 
an official of Great Lakes Paper 
Co. tells The Financial Post in 
response to a query concerning 
possible extension of its 10-year 
newsprint contract with U. §S. 
.2 expire at 
year end. Under option agree- 
ments tge contracts cay be pro- 
longed five years. 

Great Lakes Paper plans to 
spend ,over $300,000 for installa- 
tion of pulp drying equipment, 
warehouse extension, eta, at its 
Fort William Plant, an improve- 
ment designed to reduce cost of 


| handling and delivery of export 


pulp., 

In 1942, Great Lakes Paper pro- 
duced 119,761 tons of newsprint 
and 35,000 tons of sulphite pulp. 
Tonnage figures in 1943 and 1944 


| Hamilton, of Hamilton, Ont. 


WHAT’S NEW IN BUSINESS 
T oO H old U. S, Trade yoy Tenancy 


the DIL sateen plant in tus! 


Manufacturers of products that | 


- (Montreal) and part of the| are either completely new or are | 
John Inglis plant in Toronto, will| being made in Canada for the first | 


speed transition to peace employ- | 
ment, J. W. Rankin, Montreal, told | 


| time are invited to contribute to | 


the recent Winnipeg meeting of this column. Describe the prod- | 
Canadian Association of Real Estate uct, state its purpose, outline in| 


Boards. 
and buildings division in Montreal | 
has applications for many times the | 
multiple-tenancy space available 
in the Inglis and DIL plants, Mr. 
Rankin said. Tenants in these, he 
said, will have to be approved by 
Dept. of Reconstruction; major | 


War Assets Corp's lands’ what respects it is new, and indi- | 
| cate its significance to its field. 


fever) but may prevent its spread, 
experts say. 


factor in acceptance will be the! Electric Gian 


number of stable new jobs offered. | 
Rental rates will be approved by ! 
the WPTB Rentals Administrator. 
War Assets Corp. will select manag- | 
ing agents to look after rentals. | 
Mr, Rankin is a mtember of WAC's 
three-man real estate advisory com- | 
mittee; vice-president of West- | 
mount Realties Co., Montreal, Com- 
mittee chairman is Vaughan Cham- 
bers, Chambers & Meredith, To- 
ronto; the other member, Kent} 
re- 
cently resigned and his aienaae | 


| is as yet unnamed. G. H. S. Dins- 


were not reported but operations | 


in 1944 were limited to about 77% 


| of paper mill capacity and 83% 
(| of surplus pulp capacity. 


Want No Japs 


Despite Peace 


Sull B. C. Mood 


Union of Municipalities | costs about $2 to treat one acre, but | 


Asks Wholesale Repatri- | 


zation, Willing or Not 
From Our Own Correspondent 
VANCOUVER Termination 

the war in the Pacific has not mod- | 


erated the feelings of British Col- | 
umbians toward the domestic Jap- | 


anese problem. Whatever policy the 
the west 


| 
j 


| pound stick to foliage. 2, 4-D isn't 
of | expected to wipe out ragweed en, s 


coast province may be expected to | 


oppose any move to permit Jap- 


anese remaining in Canada to con- | 


gregate again west of the Rockies. 

A census carried out 
indicated that 
about 50% pref re, triatinn to 
Japan. Many : 
of the Rockies said they 
in Canada. British | 


is concerned with the 


try because, despite Ottawa's state- 
ments on the subject, 


a country it is difficult to insist that 
he stay in any one section. 
Keep None—Municipalities 
The Union of British Columbia 


Municipalities has gone on record | 
in favor of repatriation of all per- | 
isons of Japanese origin—‘“Because | 
| of Japanese national doctrine, out- | 


‘look and expressed intention they 
will never fit into the Canadian 
scheme of life and work with us| 
wholeheartedly in building Cana- 


'da’s future.” 


The problem is reported to be 
before the federal cabinet, 
some members 6f which are said to 


would | 


among | 


. ady resettied east | 


| 


it is realized | 
| that once a person is domiciled in| 


} 


| #D.B.S. 


more, formerly partner of Gibson | 
Bros., Toronto, is chief of WAC's | 
lands and buildwhg division. 

a * s 


| 


“2, 4.D” | 


is dichlorophenoxyacetic acid, one | 
of the youngest members of a grow- | 
ing family of chemical compounds | 
for selective weed killing. These | 
destroy noxious growths, but pro-| 
teet or even enrich others in the 
same ground, according to Ontario 
Dept. of Agriculture’s John Mce-| 
Leod. 2, 4-D, which kills dandelions 
and a score of other weeds while | 


Gold Plated Reflectors 


for inspecting product surfaces | 
will save time and materials and | 
eliminate destruction or damaging 
of test samples, says Plant Ad- 
ministration (Maclean-Hunter Pub- 
lishing Co. Ltd.). The gauge meas- 
ures thickness of paint, enamel or 
plate on steel parts, thickness of 
superimposed plastics, depth of | 
case-hardening or soundness of 
passages on cored nonferrous cast- 
ings. 


» . * 


feature new infra-red lamp assem- 
blies for drying, baking, preheat- | 
ing and dehydrating, manufactured 
by Amalgamated Electric Corp., 
distributed by Northern Electric 
Co. Claimed for gold is maximum } 
efficiency from energy consumed; | 
more even distribution of rays from | 
the racked lamps. Gold, by com- 
parative tests is said most efficient 
for projection of infra-red energy | 
and the Evenray equipment's re-| 
flecting surfaces are advertised as | 
plated with 24- ‘karat fold. 


nourishing surrounding gras’ and | Magnetic Mines 


grain is under extensive test at! 
Dominion Experimental Farm, Ot- | 
tawa and Ontario Agricultural Col- | 
lege, Guelph. The chemical itself | 


it is not solvent in water and a} 
dispersal agent costing about the! 


same amount must be added both, 


as a solvent and to make the com- 


were defeated by floating electric | 
cable trailed behind minesweepers, 
a material and méthod which in 
1941 supplanted “degaussing” bands 
around ships and metal hoops sus- 
pended from Wellington patrol air- 
craft. The British Admiralty re- 
cently authorized disclosure of the 
development in which, incident- 
ally, Northern Electric Co. and| 


| Frozen Foods 


, big rote, Each sweeper hauled par- | 
allel floating cables, one short, the 
other long; electrical surges gener- | 
ated in them created a rectangular 
magnetic field which neutralized 
the mine on the sea bottom. Cork 
shortage led to development for | 
the antimine cable 6f a two-com- | 
position rubber with millions of 
cells filled with inert gasses. 
. . * 


Robot Berry Picker 


that harvests 30 hampers of cran- 
berries an hour, compared with 
about one an hour by hand pickers, 
was shown recently at Seattle to 
officials of the Cranberry Canners 
Association and the United States 
Rubber Co., which helped develop 
it. A. V. Anderson is credited with 
the gadget in which a 20-h.p. motor 
drives a suction fan to draw ber- 
ries through a hose into hoppers. 
. . * 


industry in United States may ex- 
pand rapidly when machinery, con- | 
struction and food supplies ease. A| 
survey of 500 New England food | 
firms by J. R. Poole Co., New York | 


and Boston food broker, is reported | 


as revealing 28% are already 
handiing “frozen foods, but of the! 
remaining 72% not yet in the field | 
89% are planning to enter it. In-| 
cluded in the survey were grocers | 
(wholesale and retail), chain stores, 
bakery suppliers and others. 


Rat Population 


will have increasingly tough fight 
for survival if the U. S. Govern- 
ment developed rodenticide “1080” | 
fulfills expectations, Testing of new | 
killer—which some say may prove 
as effective on rats and field pests 
as DDT is on insects — is described | 
in Science magazine by E. R. 
Kalmbach of Wildlife Research 
Laboratory, Denver, Colo.. Chem-| 
ically sodium fluoroacetate andj} 
cheap if produced in volume, “1080” | 
is water soluble and even in weak | 
solution will kill “wild Norway | 
rats, deer mice, wood rats, prairie | 
dogs and ground squirrels.” But} 
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| AGRICULTURE (000's omitted) 





favor prompt repatriation of the! 


10,300 Japanese in Canada who ex- | 
pressed willingness to return to) ¢) 


the country of their origin. 


British Columbia members of the | banded value (March? & 


House of Commons will insist on a | 


realistic policy to prevent repetition 
of the conditions which prevailed | 
on the west coast before Pearl Har- 


bor, when more than 95% of all the | ELECTRICAL POWER OUTPUT (000,000's emitted) (July) 


Japanese 


' 


' 


| 


in Canada were living | soREIGN TRADF ‘thousand ?) 


within a comparatively few miles | 


of Vancouver and the mouth of the | ¢ 


Fraser River. 
A commission to determine the 


| ada _is expected to be appointed 


| soon. 


British Columbia's anti-Japanese 
attitude is expressed by Vancouv- 


° 'er's Mayor J. W. Cornett, who de- 
clares: “Too many things have hap- | 


pened since Pearl Harbor for us | 
ito accept the Japanese people on 
the same basis as before.” 

Prime Minister King has already | 
gone on record as being opposed to | 
immigration from Japan after the 
war. 


UES 


Keep Punching—with Posters 


The constantly repeated punch of Posters 


softens-up people to an acceptance of a 


product new to them. 


amazingly low. Put your product on Posters! 


POSTER ADVERTISING 
ASSOCIATION OF CANADA 
80 RICHMOND $1 


W.. TORONTO 


And the cost is 


| 


“loyalty” of Japanese now in Can- | OTHER INDUSTRIAL FACTORS 1000,000's omitted) 


| 


| 


| 





—-s Cea. 


Dominion Rubber Co. played a/ 


aachncastemepmeneeatan cere nse SSS | 


BU SINES »S THIS WEEK | 


THE FINANCIAL POST AUG. JULY / 
PRODUCTION INDEX os 222.7 
GOVERNMENT FINANCE 
National income D.B.S 

Dom. war expend 
Dom. total revenue 
Dom. total expend. 
MERCHANDISING 

Dept. store sales index no. (1).. 
sRetail sales index no. 
eWholesale sales index no. és 
Couftry store (‘. change pr. yr.) 
FINANCE 

Dividend payment index (5) .. 
Bank debits (1) 

Bank deposits index (1) 
Money supply ‘millions $) ‘ 
NEWSPRINT % OF CAPACITY 
Production ratio ...... 
Shipment 
RAILWAY 


JUNE 
229.0 


MAY 
233.2 


Year Ago 
(1) 250.2 


(millions of $) 

sceskes mies 
238.7 
388.6 


202.6 
211.3 


421.3 


183.8 
282 8 
488.8 


169.1 
196.6 
207.5 


8.5 


162.8 
182.0 
205.7 

1.6 


140.0 
206.3 
241.0 
6,651 


140.1 


72.0 

atio .. 69.8 
REIGHT LOADINGS 
Tons (D.B.S. index: ‘ 

Cars (D.B.S. index) .... 
COST OF LIVING 
index ... 
EMPLOYMENT INDEX, 
All industries 
Manufacturing .. 
Payrolls (June 1 /4)- 


233.0 
156.0 


Per 119.6 
D.B.S. 
ae 175.3 
Se Tarai 209.0 
-100) (2) o. 143.3 
RAILWAYS—(000's omiited) " 1944 1945 1944 


Jan. 1 to date 
2.403.4 
210,499 
213,869 
39,398 
183,706 
21,116 


eCarloadings (week Sept. 
sC.P.R. gross rev. (Aug. 31) 
C.N.R, gross rev. (June) . 
C.N.R. net rev. ‘June! 7 
C.P.R. gross revenue (July) .... 

C.P.R. net revenue iJuly) ..... 

IRON AND STEEL (000's omitted) (July) 
Pig iron production (tons) . 150.4 
‘Steel production (tons: *e 229.2 

CONSTRUCTION (000's omitted) 

Contracts awarded ‘June: § 58,875 
Building permits July) $ ..... 18,777 
‘Cement prod., bbls. (June) e 


I) cece 73.3 
10,389 
37,389 
8,435 
27.316 
3,659 


166.0 
234.4 


1,092.4 
1,824.8 


175,748 
99,329 
3168.3 


a on 
ch a= 


37,315 
13,350 
994.7 


++ 
=us 


eFlour prod., bbls. ‘July) 
Flour_Exp., bbls. ‘July: 

Wheat exp., bush’ (July) 
eCattle sales ‘Aug.) (4) 

eHog sales (Aug.! (4) 
FISHERIES :000's omitted) 
Catch, cwts. (March! 

Landed value ‘March! $ ........ 


1,742 
998 
25.150 
154.6 
506.6 


14,341 
8,640 
148,679 
1,073.6 
4,072.7 


1,816 
4,247 


1,815 
1,785 


| +4 


ey > 
@2*=-3 


| 
- 
“ 


bes 


272 
1,163 


apes 


4 4-4 
> SY 2S 
as ° =e 


Production, tons (July! 
Exports, tons (July) ... 
| MINING AND OILS (000’s omitted) 
‘Coal prod. tons (June) 
Gold rec. (fine oz.) (July! 
Petroleum proc., tbrl.) (June) . 


244 
250 


1,27! 
194 
672.9 


1,233 
215 
824.5 


8,420 
1,501 
4,521.8 


(Total monthly kw.h. 23,957 


3,285 
eImports (July) 

Exports (July) ... 
INANCE (millions $) 

iBank debits (July) 

eBond sales (Aug.) 

‘Life insurance sales ‘July! 


148,452 
278,713 


937,376 
2,001,107 


1,012,981 
2,024,980 


« 34,660 
4,114.6 
379,104 

18.2 


80.8 
6,409 


“282,709 

5,419 4,733 
293.1 
52,196 


38,087 
4,017.5 
373,594 


19.2 
78.1 
7,496 


56,835 


Shoe prod., pr. (June) . 2+ae 
Cotton consump., Ib. (July) .... 
Cigarette ¢ons. (no.) (July) .... 


3.0 
11.6 
882 


10.5 
1,096 


(1) Base period 1935-39=100 
(2) All industries 
_sNew items for week 


(3) Bank of Commerce est. 
(4) Total at vards and plants. 
(5) Nesbitt. Thomson, est. 


Readership Plus! 


%& In Montreal, you get positive overflow 
coverage of the English market through 
ONE newspaper—the Montreal Star. 


But that’s not all... . The Star provides a 
home reader interest equalled by few 
metropolitan mewspapers—a_ readership 
that means more staying power for your 
advertisements, 


Isn'é it worth adding this combination to 
your post-war advertising plans? 


The Montreal Daily Star. 


“Canada’s Greatest Newspaper” —- 


| available (40,000 sq. 


| bigger 
| and the long desired’ improvement | 


ride. Further, 


one drawback is seen—‘‘1080” may | 
be as indiscriminate a killer as) 
many fear DDT is, is reported just! 
as lethal to dogs and other small | 


Qifices 23 Tovente, Montreal, Ottewe, Hamilton, Leadon, 
Correspondents 1 New (ork end Landen, Englond. 


| domestic animals. 


Thinner Metal Foil 


for new uses and more economical 
packaging of food and other lines 
becomes available with develop- 
ment by Reynolds Metal Co. of a 
process by which a pound of alum- 
inum may be rolled into 60,000 sq. | 
in. of foil of the same strength as/| 
the thinnest commercial grade now | 
in. per Ib.). | 
” * * | 


H ighway Buses 


soon will be bigger, more stream- | 
lined, They'll begin to look like 
the “tomorrow” advertisements, 
with roomier seats, more leg space, 
aisle, full-view windows: 


Burns Bros.& Company 


Charles Burns Wilfred H. Denton™ 


Members The Toronto Stock Exchange 


244 BAY STREET, TORONTO AD. 9371 


in springing and elevated seating 
for a refreshing above-the-road 
they'll have thicker , 
wall insulation for all-season tem- 
perature comfort, larger brakes, | 
wider tires, increaséd road stabil- | 
ity. And they'll operate from spa- | 
cious new terminals, stop at in- | 


vitiag new wayside inns. These, 
are ,among improvements just) 
around “the bend in the road” for | 
millions according to the National | 
(U. S.) Association” of Motor Bus | 


Operators, Washington, D.C., in 
current advertising follow-up on its 
new booklet, “Modern Highways 
and How They Can Serve You 
Better.” 


a TTT 


BELONGS TO-MORROW 


The youth of Canada are preparing 
for new fields of enterprise. In 
University hall and lecture-room 
young Canadians are training for the 
tasks of life: 


This titanic task will require cour- 

age, tenacity and vision. Canada’s 

youth have demonstrated that they 

have these qualities and will play 

their part in fashioning new founda- 
: tions for world progress. 

Many of them are veterans of battles 


with those evil forces which sought 
to destroy our way of life. But, to- 
day, their foe is ignorance. Their 
ally is the wisdom of the ages. And 
their objective is the re-building of 
a shattered world. 


For 90 years the Bank of Toronto 
has kept pace with the progressive 
aims of new generations of Cans 
adian youth. To-day, we shall con- 
tinue to fortify youth’s resolution by 
co-operating in new, forward-look: 
ing enterprises. 


™BANK@TORONTO 


B. 8. VANSTONE, General Manager 
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PILE BONES)” 


From a buf- 

falo-wallow 

to a thrivi 

metropolis ! 

From a mea- i: i 

gre handful ; 

of tents and covered wagons to capital city 
of Saskatchewan. Centre of industry and 
manufacture . .. within the memory of many 
inhabitants! Regina's past is but a scant 
few yesterdays. Regina's future is glowing 
with promise! yj.) ge re 


Industry neednt 

‘take a chance 

on Regina’ 

Thatchancewas 

taken years ago 

when General . 
Motors located its only western plant in Regina; when 
Imperial Oil started fts great Regina refineries when 
chemical houses, steel products, great breweries, auto- 
motive equipment firms, wholesale houses, al! located in 
Regina and not only prospered, but have increased 
their plants during the past decade! 


We don't have to tell you that Regina is the centre of the 
world’s richest wheatland, centre of magnificent cattle raising 
country, centre of the greatest present and potential market 
in the west's history. But perhaps you don’t know that in 
relation to ALL OTHER Saskatchewan cities, Regina does 
20% of all Saskatchewan's retail business; 30% of the whole- 
sale business; 59% of the income tax collections; 32% of 
posta] revenues; 69% of Saskatchewan's bank debits. 
These are facts. Do you wonder we say, “Look what's 
happened to Pile o’ Bones!" 
a 

7 \y Py, 

KN 

| ‘oi 

* rN 

Home of the 


MOUNTED 
POLICE . 
is 


Somewhere in Regina “there's an industrial site 
with exactly the advantages your new plant or 
warehouse needs. A central western location tn 
the fullest sense” 


We know what Beptes has to 
offer YOU. Our job is to a. 
YOU. Let us help you, cont- 


dentially. == 


€ 
COL BOARD «: TRADE 


‘or complete information on what Regina can offer you and 
your business, write The Regina Board of Trade. 
4 ’ 


Aly. Cithen 


nv: ° area recently staked by Continental 
Work Broadening Diamond Drilling & Exploration Co. 
; One group of 30 claims, staked by 

Continental, has beer? turned over 


In Chibougamau Linea hae eee ree eves 


With Consolidated Mining & | northeast of a group of claims where 
Smelting Co. and Siscoe Gold Mines |Smelters is reported to have made 
reported making gold finds in the | three separate gold discoveries. 
past year, activity at Opawica Lake,| A second Continental group of 
Chibougamau area, Que., has been | claims to the south’ has been option- 
showing an increase. Development/ed to Transcontinental Oil while a 
programs have been formulated for} northwest group has been optioned 
three new groups of. ground in the'to Buffalo Canadian Gold Mines. 


THE ALBERTA PACIFIC GRAIN CO. (1943) LTD. 
NY Operators of Country Elevators A 


.Commessioner 


in : 
Alberta and Saskatchewan 
Terminal Elevators at 


Vancouver and 
‘Port Arthur 


Offices: Calgary and 


From Our Own Correspondent 
WINNIPEG—AIll elevator com- 
panies ceased buying oats at points 


| in Manitoba and Saskatchewan last 


Saturday, as a result of an order of 
the Canadian Wheat Board em- 
bargoing shipments of oats from 
such points to lake-head terminals. 

Buying of oats is continuing in 
Alberta for the present, although 
east-bound shipments have been 


| embargoed for some time. For the 


present local demands within the 
province and the outlet to Pacific 
Coast ports provides a market for 
the somewhat limited quarftities of 
oats being currently delivered. It 
is thought that before long buying 


| in that province will be limited to 
| the quantities which can be ship- 


| liver oats to country elevators in 
| Manitoba and Saskatchewan, 


ped. Farmers are still free to de- | 
but | 
for storage only. 

The embargo against eastbound 
shipments has also applied for some 
time in western Saskatchewan, and 
although elevators there continued 
to buy oats up until Saturday, they 
have now discontinued, lacking the 


| outlets which are available for oats 
| in Alberta. 


Speed Wheat, Hold Oats 
The embargo against shipment of 


| oats to the head of the lakes rests, it 


is understood, on two grounds. 

One is the need for concentra- 
tion on shipment of wheat, in order 
to maintain sufficient flow of wheat 


| down the lakes during the season 


of navigation to meet Canada’s com- 


| mitments,for overseas supplies. 


The other is the desire to keep 


| supplies of oats in Canada, instead | 


| of permitting exports to the United | 
| States, in the belief that all avail- | 
| able supplies will be required for 





the maintenance of Canada’s live- 
stock population. 

The latter purpose had been serv- 
ed for a time by refusal to issue 
permits for the export of oats. Then, 
when issue of permits was resum- 
ed, a short time ago, the equaliza- 


——— 


OTTAWA (Staff)—For the first 
time in chartered bank history it is 
possible to get a look at compara- 
tive two-year figures of the operat- ( 
ing earnings and expenses of all| 


———--—- 


tion fee charged was kept suffici- 
ently high, at 20 cents per bushel, 
to prevent their issue. The embargo 
on shipments to the lakehead was 
followed by a reduction in the price 
of permits to 14 cents per bushel, to 
enable oats now in terminal stor- 
age to be cleared. For, although 


it is expected that demand from 


eastern Canada may later absorb 
all the oats that western farmers 
wish to market, that demand has 
not yet materialized. Eastern farm- 
ers will not concern themselves 
about buying feed grain until farm 
grown supplies of feed are exhaust- 
ed. Nor will they buy oats except 
in limited quantities so long as they 
can get supplies of barley and of 
wheat mill feeds. The latter, under 
prevailing price ceilings, are com- 
paratively cheaper. 
Oats Follow Barley 
The elevator companies point out 


that they have ceased to buy oats | 
because they do not know when} 
or at what price the grain could | 


subsequently be sold. The idea 


was considered, and rejected, of| 


continuing to buy, but on a wide 


margin under prices for oats at! 


terminal points, to cover the risk of 
having to carry oats for a long time 
and of a decline in price in the 
meantime. : 

The situation in oats corresponds 
with that in barley which developed 
some two weeks ago, when it was 
made clear that exports of barley 
would not be permitted this year, 
to conserve supplies for feed in 
Canada. That threatened a loss to 
producers of malting barley, avail- 
able in much greater quantity than 
can be absorbed by Canadian malt- 
sters, and for which there is a keen 
demand in the United States. 

Under price ceiling regulations 
the maximum price for barley is 
64%4 cents per bushel, except for 
barley selected by maltsters, for 
which an additional 5 cents per 
bushel may be paid, whether the 
purchasers are in Canada or in the 


Canadian banks on the new, basis 
laid down last year as a statutory 
return following the revision of the 
Bank Act. 


The comparative figures follow: 


CHARTERED BANK OPERATING EARNINGS AND EXPENSES 
1943 AND 1944 


Current ‘Opera 


. Interest and _ discount on loans 


. Interest, dividends and trading profits on securities.... 


ting Earnings 

1943 1944 
($ Millions) 
60.0 57.3 
§1.1 60.0 


. Exchange, commission, service charges and other cur- 


rent operating earnings 


. Total current operating earnings 


35,2 


_ 


146.3 


36.7 


154.0 


Current Operating Expenses 


. Interest on deposits 

. Remuneration to employees 

. Provision for taxes 

. Contributions to pension fund 


. Provision for depreciation of, bank premises 


24.5 
49.1 
17.3 
2.1 
2.7 


28.7 
51.8 
15.0 
3.6 
2.3 


. All other current operating expenses (exclusive of 


losses or specific provision for 
contingencies) 


losses or for general 
22.4 


23.4 


. Total current operating expenses (exclusive of losses 
or specific provision for losses or for general con- 


tingencies) 


124.8 


Supplementary Information 


. Dividends to shareholders ...... 


9.4 


. Net amount of current operating earnings available for 
losses, or specific provision for losses, and for general 


contingencies 


19.8 


. Net amount of capital profits, includihg non-recurring 


profits e 


4 


. Average annual amount required for losses or specific 
provision for losses on loans, investments and other 


assets, less recoveries during 


the fifteen financial 


years ending with the years to which this return 


13.4 


United States. In addition the gov- 
ernment loses the equalization fee 
of from 40 to 530 cents per bushel 
which would be paid for permits to 
export barley to the United States. 

The protests which went forward 
to the government were so numer- 
ous and vigorous that Ottawa is 
now expected to raise from 15 cents 
to 20 cents per bushel the advance 
equalization fee payment made to 
farmers at the time of delivering 
barley. Canadian maltsters will then 
pay to the government, instead of to 
farmers, five cents a bushel for the 
privilege of selecting barley for 
delivery at their plants. 

Such a solution, if adopted, will 
cure the grievance of the producer 
of malting barley. It will give an 
unexpected and unasked-for bene- 
fit to the producer of the feed vari- 
eties of barley. It may increase the 
tendency of producers of feed bar- 
ley to sell it instead of feeding it 
to their own hogs. In addition it 
will increase the grievance of the 
man who feeds his own barley in- 
stead of selling it, who will feel 
that feeding his barley costs him an 
additional 20 cents a bushel in com- 
parison with the farmer who buys 
barley at the ceiling price. 

The payment of 15, or perhaps 
now of 20 cents a bushel, to farmers 
marketing barley is regarded as an 
advance against their share of 
equalization fees collected for ex- 
port permits, the proceeds of which 
are distributable among all farm- 
ers marketing barley. If no ex- 
ports are permitted, and no equali- 
zation fees collected, the payment 


| 





Dominion Treasury, essentially to 
justify the ceiling price and to keep 
down the cost of feed to eastern 
farmers. 
Ottawa Pays 

The payment made to farmers 
marketing oats is 10 cents per bush- 
el, and that, this year will be large- 
ly, and perhaps almost altogether, 
at the cost of the government. 


Ottawa Reports on Bank Earnings 
In Line with New Statutory Policy 
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responsible for a drop of $3 mil- 
lions in interest earnings On loans. 
In the expenses tabulation a ris- 
ing level of deposits is reflected in 
a gain of $4.2 millions in interest 
charges. As well, wages ‘and sal- 
ries are higher by almost $3 mil- 
lions, largely due to increased staffs. 
Contributions to pension funds are 
higher because lower interest rates 
| have made it necessary to increase 
| the amount set aside, 
| In total the banks, after meeting 
| operating expenses and paying divi- 
dends to shareholders had left for 
losses, contingencies, profits, etc., an 
amount of $19.8 millions in 1944 
compared with $18.6 millions in 
1943. Capital profits in each year 
| totalled an additional $400,000. Divi- 
| dends to shareholders were at the 
| same rates in 1943 and 1944, but the 
total shown as paid out was slightly 
lower in 1944 because of a change 
in dividend date by one bank (Bank 
of Nova Scotia). 


The new figure which is to be 
made available each year, namely 
| a 15-year average of the amount re- 
| quired for losses on loans and other 
assets, less recoveries, is shown at 
| ulltions in 1943. The drop as be- 
| tween the two years is due to the 
| dropping of a year in which heavy 


| requirements were made (1929) and | ES 
| the substituting at the end of the) § 
period of the 1944 total which called | 


for light loss provision. 


| Dominion Coal#Co, reports pro- 


| duction in August totalled 181,705 | 


will represent an expense to the| 


$13.4 millions compared With $15 | 


|Wheat Board Policies Stop Purchases. of Oats; 
‘Aim to Boost Wheat Shipments, Retain Feeds. 


No matter how strong the de- 
mand from eastern Canada for oats, 
shutting off export to the United 
States is likely to mean some loss 
to producers of lower grades. Am- 
erican buyers, in their keenness, 
have been willing to take all 
grades of oats at ceiling prices, 
provided they did not get worse 
than an average run of grades. 
Buyers in eastern Canada, however, 
have a tendency to demand that if 
they pay ceiling prices they should 
get the top grades, and to insist on 
getting lower grades at a discount. 
Individual buyers do not take en- 
ough to average out the grades as 
can be done by commercial handlers 
in the United States. 

Elevator operators believe that 
they will be able to satisfy farmer 
customers; that it is in‘the interests 
of the latter to suspend buying of 
oats for a time rather than to con- 
tinue at substantially lower prices 
than the ceiling level which pre- 
vailed. 

In some quarters, however, there 
is a tendency to criticize the action 
of the duthorities in handling the 

| feed grain situation. If, it is argued, 
Wheat Board desires to keep 
handling and storage facilities free 
for wheat it should itself take the | 
responsibility of suspending or | 
| limiting deliveries at country ele- | 
vators, instead of bringing about 
that result by indirect means. 

Or, if convinced that western oats 
and barley are goihg to be required 
for feed purposes in Canada, they 
should provide machinery for its 
purchase, instead of forcing the 
western farmer to wait for a long 
period before he canfdispose of his 
grain. Much of such criticism, 
however, has been based on doubts 
as to witether or not the feed re- 
quirements of Eastern Canada will 
be as great as seems to be anticipat- 
ed by the authorities. Criticism 
will largely disappear once it is 
established to general satisfaction 
that oats and barley have to be 
kept at home in order to maintain 
livestock production. 


MarathonPaper 
Ups Estimate 
For Mill, Town 


' Increased pulp demand from the 
parent company in the United Sates 
| is one of the main reasons why Mar- 
| athon Paper Co, has decided to in- 
| crease the daily capacity of its new 
| mill at Peninsula on the north shore 
of Lake Superior, from 200 tons to 
300 tons, Niles Anderson, vice-presi- 
dent states. The original cost esti- 
mate of $10 millions for mill and 
$1.5 millions for townsite therefor 
has been upped to $15 millions. 

In co-operation with the Dominion 
government the company has en- 
tered into a rehabilitation program 
to place returned servicemen in 
| jobs and provide accommodation 
| for servicemen’s families in the new 
company town at Marathon. The mill 
along with the “woods” division is 
expected to employ 1,500. 

The company has sufficient timber|_.-—— a NE 
limits to furnish the wood to the! about 8,000 cords each to Peninsula, its utilities, provides modern family 
mill on a continuous basis, Mr.' Harbor. about 12 miles distant.! accommodation, including . apart- 
| Anderson says. These limits con- Through reforestation it is hoped to| ments, single houses, row houses, 
stitute what is known as the Pic; maintain timber supplies indefi-| community hall, school, hospital, 
river watershed. Virtually all the! nitely. hetel, etc. Many of these structures, 
wood will be driven down the Pic| The town which will be leased by | including the hotel, are already in 
and its tributaries to Lake Superior.|a separate, corporation which will} use. The town, as well as the mill, 
| It will then be towed in booms of manage its affairs and administer! has full fire protection. 


Script Mimeo Bond speeds every 
dup a job. Its lint-free surface 
slips swiftly through the duplicat- 
ing machine. Clogging and stop- 
ping are reduced to a minimum— 
and vital time saved. Script Mimeo 
Bond is available in five colourful 
shades: white, blue, buff, green or 
pink. See your Provincial Paper 
dealer—he has str ined Script 
Mimeo Bond. 
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. : : | tons against 279,176 tons in Aug., | f°. 
ee ed A ae aa | 1944, while output for the first eight ||. 
Ones’ GUring _ ay *r | months of 1945 was 2,087,554 tons| fs: 
hand, lower interest rates on com- 


| against 2,399,825 tons in like period|— Cree 
mercial and other loans is largely last year. | F 


Western Grain Co. Ltd. 


275 Country Elevators and Terminal Elevator 
at Fort William 


It will be remembered that last 
year Hon. J. L. Ilsley, Minister of 
Finance agreed to make available 
annually a new compilation of 
earnings, expenses and _ certain 
other supplementary information 
not previously contained in the sta- 
tutory returns to Parliament. A 
preliminary statement for 1943 was 
given to the Banking Committee. 

Now Mr. llsley has tabled in the 
House similar information covering 
the operations of all chartered 
banks for 1944. 

In the following table The Finan- 
cial Post publishes the new 1944 fig- 
ures together with a revised table 
of 1943 figures, Revisions have been 
necessary in the 1943 figures, as 
compared with those given last 
year for that period, because of ad- 
justments which had to be made 
when a permanent form was being 
worked out. 

In respect of earnings, the most 
notable change is the improvement 
of almost $9 millions in interest 
earnings on securities. This reflects 


SERVING THE PRODUCERS 
OF THE PRAIRIE PROVINCES 


: Se OWKNIFE N.W.T. 


NESS... 


Out of the wilderness of rock and pine and muskeg, great new Canadian 
cities have grown. Out of the courage and foresight of the men of the 
Mining Industry a vast new store of wealth has been opened up for Canada. 


From the hit-or-miss methods of the early prospectors mining has 
developed into an exact and intricate science... A major Canadian industry | 
that pays more than $100,000,000 yearly to its thousands of employees. 


y 


HALLET & CAREY LIMITED 


GRAIN SHIPPERS AND EXPORTERS 
GRAIN FUTURES 


Owners and Operators 
Fort William Terminal Elevator Co. Ltd. 
and Powell Transports Ltd. 
Head Office—563 Grain Exchange, Winnipeg, Man. 
Branch Offices—Fort William, Ont., Montreal, Que. 


... Will Help You Obtain 
the Bank Loan You Require 


TERMINAL WAREHOUSES 
LIMITED 


can, under this warehousing plan, 
issue warehouse receipts WITHOUT 
the merchandise leaving your 
premises. 


———————————————— 
Clothes by 


It has grown great because men of enterprise were willing tg stake their | 
all on their faith in the future. 


Oh. 


For that is the pattern of Canada’s Way of Life ... A pattern that will 
be repeated as long as men of vision have the freedom to make their dreams | 
come true. 


% The Imperial Bank of Canada pays tribute to the courage and initiative 
of the men of the Canadian Mining Industry, and is proud to have 
been able to play a part in the development of Canada’s natural resources. 


IMPERIAL BANK 
OF CANADA 


"The Bank For You” 


At a time when economy | 
counts, it pays to order clothes | 
that, because of their fine fab- | 
tics dnd workmanship, will | 
continue to look well and feel | 
well long after other clothes are ‘Winnipeg. Canada 


discarded. | CANADA'S MOST COMPLETES GRAIN SERVICE 
Specialists in Porsge and Pee Seeds 
Choose now from our collection | 


of distinctive British materials. | 


LEVY BROS. 
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BANK SERVICES 
Letters of Credit 
Victory Bonds 
Money Orders 
Foreign Exchange 
Safety Deposit Escrows Received 
Boxes Banking by Mail 
Travelers’ Cheques Collections 


Loans 

Savings Accounts 
Chequing Accounts 
Safekeeping 


Terminal Warehouses Limited 
Toronto * ADelaide 34l1l 
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Consolidated Balance Sheet of 


CANADA PACKERS LIMITED 


(Incorporated under the Dominion Companies Act) 


AND ITS SUBSIDIARIES 


As at 29th March, 1945 


ASSETS * 


ee OTE ANE ok. cascanee acas amma a4 egsta © 
Investments: 
Dominion of Canada Victory 
Loan Bonds at cost 
Other Bonds and Shares at book 
value which is less than mar- 
ket value 


38,800 
$ 2,029,685 


2,970,990 


Accounts Receivable: % ’ 
Usual Trade Accounts (after 
provisicn for losses) 
Government Accounts 
Balances Receivable@rom Em- 
loyees for Victory Loan 
onds purchased on their be- 
half (secured) 


$ 6,395,081 
2,503,351 


171,443 


Inventories: 

Products, Materials and Supplies on hand 
and in transit—as determined and cer- 
tified by the Management and valued at 
the lower ot cost or merket, after deduc- 
tion of Inventory Reserves ............ 

Life Insurance (cash surrender value) 

Prepaid Expenses 

Sundry Advances, Mortgages, Deposits, Bal- 
ances Receivable and Advances to Em- 
ployees for Expenses, etc. .............. 


12,543,879 


546,800 
111,952 


134,483 


Total Current $25,416,779 
Investments in and Advances to and from 
Subsidiary Companies not consolidated 
herein, less reserve: « 
Investments $ 2,140,000 ° 
448.737 1,691,263 
Portion of Taxes refundable under the Excess 
Profits Tax Act 
Fixed Assets—Land, Buildings, Leasehold, 
Plant and Equipment 
Fixed Assets which have been appraised 
are shown at their depreciated appraisal 
values, and other fixed assets are shown 
at not exceeding cost. 
The appraisals were made by— r 
Dominicn Appraisal Company Limited 
—3lst March, 1927. 
Canadian Appraisai Company Limited— 
3lst March, 1919. October. 1919, and 
-30th September, 1922. 
American Appraisal Company—lst Oc- 
tober, 1919. 
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890,000 
23,720,750 


conipthiintiidiletcats 
$51,718,793 
LIABILITIES 
Borrowings from Bankers and Others 
(secured $1.845,000) $ 6,345,621 
Accounts Payable and Accrued Charges.... 4,325,173 
Provision for Income, Sales, Municipal and 
Other Taxes 
Dividends Payable on Class A and B Shares, 
“nd April, 1945 ‘ 500,000 , 
$16,350,156 
416,441 
15,647,340 
5,669,321 


Total Current ...... Liha Sos bial 
Funds Held in Trust 
Provision for Depreciation of Fixed Assets.. 
Surplus on Appraisals 
Capital: 
Authorized and Issued: 
400,000 Class A Shares of no par pe mo $ 1,438,284 
800,000 Class B Shares of no par value eet 
(Note: The 200,000 Common Shares of no 
par value previously authorized and 
issued were sub-divided into the above ; 
1,200,000 Shares during the yéar.) 
Earned Surplus Account .......- Sai sivs a +4 12,197,251 


On behalf of the Board 
J. S. McLEAN. Director 
S. G. BROCK, Director 


13,635,535 


$51,718,793 


Statement of Consolidated Earned Surplus, 


Balance at credit 30th March, 1944 
Net Profit for the year 


‘k, : $13,097,251 
Dividends paid or payable for the year: 
$1.00 ol pare Share paid on 3rd July and 2nd 
October, 1944. on the 200,000 Common 
Shares previously issued 
75c per Share on 400.000 Class A Sheres pay- 
able 2nd April, 1945 
25c per Share on 800,000 Class B Shares pay- 
able 2nd April, 1945 


300,000 
200,000 


eeeeeee 


900,000 


Balance at credit 29th March, 1945 « $12,197,251 


/7T CAN BE 
MADE FROM- 


ALUMINUM 


SEND US YOUR 
BLUEPRINTS 


LUMINUM is no longer needed for war! 
This light, strong, adaptable metal is 
becoming increasingly available for peace- 
time use and will appear in many products 
for the home, office, farm, and in industry, 
where heavier metals formerly prevailed. 


The return of aluminum will not be ¢onfined 
to cooking utensils, but will be used for re- 
frigerators, washing machines, vacuum clean- 
ers, electric ranges, furniture, tanks, steplad- 
ders, cabinets, cupboards, desks, light fix- 
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IN YOUR OPI 


NION 


Curhing Postwar Crime Wave 


W.R. Allely 


Clerk and Tréasurer, Lindsay, Ont. 


I agree that indications point to 
increase in crime wave, mostly in 
late teens and youth brackets. The 
causes, in my opinion, age unsettled 
conditions of wartime with break- 
ing down of discipline and parental 
control and normally high wages, | 
or easy money to those of immature | 
judgment. 

I suggest the first requirement. is 
an augmented and better-equipped 
police force with co-ordination df 
all Few enforcement services. I 
would also advotate more severe | 
enforcement of the law so that} 
offenders would learn that crime | 
does not pay. 

Further suggestions are develop- | 
ment of properly supervised youth | 
centres and a feturn to the way of | 
life that recogrtizes the home, thrift | 
and hard work. | 


* om * 


Hector Authier |‘. 


Member of Parliament and pub- 

lisher, Montreal. 

The impending crime wave in 
Canada indicates a moral disease 
which requires preventive and cur- 
ative treatments like any other 


epidemic. Since attack is the best | firearm of sale and possession of 


defence, our federal, provincial and 
municipal police forces should im- 
mediately start an offensive against 


; : bolition 
crime. Our courts ought to dispense | . 

eta : - school attendance up to at least 16 
justice in the ‘good old British way | years, extension and improvement | 


toward criminals. Public opinion has 
an important part to play, for eternal 
vigilance is the price of liberty and 


justice in the land. Let us therefore | 


make’ the best possible use of the 
pulpits, the radio and the press to 
strengthen the moral fibre of the 
Canadian people. May our govern- 
ments set the good example by up- 
rooting any trace of injustice in our 
national life. 
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G. H. Barr 


Barr, Cumming & Barr, barristers, 
Regina, and a Trustee, Citizens’ 
Research Institute of Canada. 
Employment and ample facilities 
for wholesome recreation should be 
provided. Canada has a police force 


The Question: Evidence and common forecasts 
indicate Canada facing major crime wave. 
What are your suggestions? 


and envy. There are at least three overseas service to bring provincial, some progressive education in home, 


steps immediately required: 7 

1, Provincial and municipal police 
forces should be greatly increased 
by selecting and training men of 
high calibre. 

2. Court officials* 
criminology. 

3. Universities should establish 


should study 


departments of forensic :science to | 


work with the police. 
+ * * 
Roger Brossard 


Professor of Labor Legislation, 
University of Montreal. 


As a short-term means of preven- ; 


tion I should suggest full employ- 
ment, much stiffer sentences’ on con- 
victions, amendment of the criminal 
code. to 
tences, increase of municipal police 
forces, extension of provincial and 
| federal constabulary forces, rigid 
| 

firearms, possession to be allowed 
in rare and exceptional cases only. 
As long-term means I would suggest 
of slums, 


of educational facilities for all to 


a later age and extension of social | 


security legislation. 


G. F. G. Bridges 


Mayor of Moncton, N.B. 


Experience has shown relief from | 


wartime tension \is often accom- 
panied by a period of lawlessness. 
Fortunately, this province has so far 
escaped any major crime wave. 
However, all police and social serv- 
ices are warned to keep vigilant 
watch for signs of outbreak. I re- 
commend rigid law enforcement 


accompanied by all-out effort on the 


|part of governments, municipalities, 


churches and community organiza- | 


tions to provide proper education, 


| second to none—the Royal Canadian | recreation and rehabilitation facili- 


| Mounted Police. For this emergency 
|I would suggest that the force be 
temporarily augmented by what 
ever additional personnel and equip- 
ment may be necessary, recruited 
from army and air force with full 
| power to co-operate with all local 
| authorities. They always get their 
|man. Prompt and stern action 
would soon end the crime wave in 
| Canada. 
a - 


Walter J. Brown 


The crime wave in Canada fs | 
due to the long strain of a global | 
war. Parents have been neglectful 
of their children, homes have been 
broken and youth is on’ a ram- 


page. The measures of social con- | 


trol exercised in normal society, are | 


relaxed and ineffective. Society has | 


| The major crime wave 


| ties. 
* * - 
Roy Brown 

Editorial Director, The Sun, Van- 

couver. 

I have no suggestions or opinion 
| because I 
| major crime wave are all “cock- 
| eyed” nonsense. I was in Ottawa 


last week and came to theyconclu- 
sion that nearly all Ontario news- | 
papers lost itheir sense of balance 
because some “nut” in Windsor was | 
Executive Secretary and Bursar,; on the rampage. As for a crime 


| 

} 
University of Western Ontario, | wave there ain't no such animal. 
London. 


Thomas Braidwood 
Manager, B. C. Drug Company, 
Vancouver. 


some 


people expect is likely to arise 


teen to twenty-five. 


increase maximum sen- | 


compulsory | 


think the forecasts of | 


mostly amongst the age group six- | 
The basic | 


city and town police forces up to 
| adequate strength. Police forces | 
| should be properly equipped—with | 
| crime prevention as the major ob- 
jective in the postwar period. 

3. Dominion, provincial and city 


radio systems for dissemination of | 


| police information and_alarms. 


| segregation of various types and 
ages of offenders. 


5. Dominion Government system | 


should be inaugurated for rehabili- 
tation of offenders; and ticket ¥ 
leave, parole and probation syste 
should be so constituted as to give 
more supervision and better investi- 
| gation of individual cases. 

6. Wholehearted support of the 
police by the press and the public 
in their efforts for crime prevention, 
and the detection of offenders when 
| erirne has been committed. 

. * . 


S. J. Dornan 


Editor, Dispatch, Alameda, Sask. | 


To anticipate a major crime wave 


and similar organizations should be 
called upon*to assist in restoring 
returning service personnel to civi- 
| lian life by close contact and sym- 
pathetic approach. Youth centres 


| sorb the youth generation and all 


form in this connection. Any such 
crime wave as appears to be con- 
templated is a result of the war 
and conditions in Europe and the 
Pacific theatre. Basically Canadians 
are orderly, but a crime wave ap- 
pears to have followed all previous 
wars. All unnecessary restrictions 
imposed for war purposes should be 


removed. 
” € 7 


Kenneth Drury 


The postwar crime wave has al- 
ready reached British Columbia. In- 
creased police forces are being 
urged with imposition of stiffer 
sentences, including corporal, pun- 
ishment for crimes of violence. It 


on our prison reform, as a high per- 
centage.of crimes are committed by 
,former offenders. Our prisons are 
definitely not institutions of cure. 





veals too many come out with no 
conviction that crime doesn’t pay. 
The prisoners favorite occupation is 


| a post-mortem on mistakes that led | 


to being caught, planning how to do 
| it next time to get away with it. 


| ” * ” 


Frank A. E. Hamilton 
| Judge, Winnipeg Juvenile Court. 


Canada undoubtedly faces many 
| major court problems arising in the 


, . main out of war conditions. In thi 
permitted its moral sense to become | causes are likely to be economic and | province dni ee meee 


blunted. Evil habits and loose mor- floose family supervision and direc- 


als have flourished. Peopie by con- | tion. First, try to provide some kind 


as occurred already 
| a serious increase in domestic prob- 


é |lems bot th Idi 
duct, dress and general carelessness, of remunerative employment and | © both among the soldier and | 


have greatly weakened the social 
order. 
abolished. 
conditions may become, certain hu- | 
man traits which give rise to anti- 
social acts can never be eradicated. 
Among these traits are selfishness, | 
greed, anger, jealousy, vindictiveness | 


second, the local government should 


can have wholesome sport, games, 
exercises, dances and discussions 


under good leadership. The Do-} 


minion Government should assist by 
contributing té the cost of these 
centres. When this type of people 
commit crimé@ ang are convicted, a 
‘Borstal type of institution should be 
the kind of correction place for first 
offenders. 


J. W. Cornett 


Mayor of Vancouver. 


Vancouver has just reorganized 
its police départment and with re- 
turn of many experienced officers 
from war service and an increased 
personnel the city does not antici- 
pate any unusual difficulties in tak- 
ing care of the situation. Despite 


| the large increase in population and 

‘enlistment of many officers, Van- 
couver had probably less increase 

|in crime during war years of any 

|other large civic coast centre. 

| . . * 


| Garnet Coulter 
Mayor of Winnipeg. 


Vigorous and relentless prosecu- 
tlon and speedy and severe punish- 
ment is the best means yet discover- 
ed for the checking of lawlessness. 
Police forces which in most in- 
stances have been weakened by war 
enlistments should now be suffi- 
ciently strengthened .to deal more 
adequately with local crime condi- 
tions. 


i 

bs 

»)\ A. S. Crighton | 
Toronto, General Manager, Cana- | 
dian Credit Men’s Trust Associa- 


tion. 


Some newspapers seem to be 
7 running short of headlines and as 
‘|| a consequence are featuring items 
| | which otherwise would receive scant 
«| | attention. I do not believe there is 
F | real evidence of a major crime wave 
‘|| and have confidence that the police 
¥ will deal as effectively with any of- 
>| | fenders as in the past. Two swal- 
1! lows-do not make a summer, and} 
| while there may have been a few | 
“| more crimes in recent weeks than | 
is normal there is, in my opinion, | 
|no occasion to view the situation 
| with alarm. My suggestion is to 

leave it to the police. 

* 


* ” 


1'D. C. Draper 
| Chief Constable, Toronto. | 
| In the spbere of law ennforce- 


1 
| 
' 


| ment, ‘particularly as applied to the | 
police, the greatest task we have to, 
face in the years to come is that of; 
4+! combating those evil influences! 


| Civilian population. 


: : 3 ~~ | I would recommend that women | 
Crime can never be entirely | assist local community groups in 
However ideal social | creating centres where young people 


| who have children of juvenile age 
| should be released from industry at 
| the earliest date possible, I would 
|also recommend that community 
| recreation facilities. should be large- 
|ly- extended and that recreational 
| service centres for members of the | 
| armed forces should be continued it | 
| at all possible until most members 
| of the armed forces have received 
their discharge. The churches, | 
| YMCA and YWCA should be urged 
to make their services and build- 
|ings freely available to members of 
| the armed forces for the next six 
| months at least. 
+ 


| F, I. Ker 


Editor, The Spectator, Hamilton, | 

Ont, 

War brings ascendancy of primi- 
tive and predatory instincts. These 
are held in check by military law 
with severe penalties. Predatory in- 
stincts remain in aftermath when 
rigid enforcement of criminal law 
in substitution for military control 
must be maintained to adequately 
protect life and property during the 
transition period. The situation in 
the country today demands prompt, 
equitable rehabilitation of fighting 
forces by the government § and 
people. 

Municipal, provincial and federal 
police forces should be strengthened 
and enough judges and magistrates 
appointed to ensure prompt justice. 
Capitalization of difficulties and 
troubles of the period by individuals 
or groups impeding recovery should 
by strictly dealt with under anti- 
sedition laws. Courage and honesty 
should be our watchwords. 

“ * 7 


W. J. MacDonald, M.D. 
Mayor, St. Catharines, Ont. 


There is no evidence of a crime 
wave in St. Catharines and the basis 
of my opinion is the fact that there 
has been a reduction here of 25% | 
over the previous year in one preva- | 
lent item alone, the theft of cars. | 
This may be due to the efficiency | 
of the police forge and also to the 
fact that police headquarters are | 
constantly in contact with patrol 
cars of the department through 
radio equipment recently installed. | 

fail to to see how any prognos- | 
tication can be made. 

7 - * 


is 
J. A. Royce MceQuaig 

Retired Magistrate, Port Arthur, | 

Ont. 

If imminent, the cause lies 
economic and moral instability fol- 
lowing the stress of war years. Pre- 
ventive and remedial therapy will 
be found in individual and family 


| 


! 


4. Improved prison System—with | 


calls for nation-wide organization | 
immediately. The Canadian Legion ' 


require prompt organization to ab- | 


adult citizens have a duty to per-| 


Editor, News-Herald, Vancouver. | 


seems opportune to get busy again | § 


Conversation with ex-inmates res | 


in K 


school and church. 


Eric A, Rechnitzer 


Managing Director, C. S. Hyman 
Co., London, Ont. 


I consider urgent need for in- 
creased provincial police protection 
in rural areas and municipal police 
| surveillance of not less than one 
| qualified officer per thousand popu- 
lation. Provincial and local govern- 
ments should develop a program of 
public education through the press 
concerning its responsibilities for 
; community protection and co-opera- 
tion with local police. Neglect to 
meet an inevitable situation will re- 
— in greatly increased tragedy and 
Oss. 


Father Jean Richard 
Editor, Relations, Montreal. 


An immediate and self-evident 
remedy is a decisive, morally un- 
flinching and effective attitude of 
the police against crime. The law 
should provide adequate sanctions to 
be enforced rigidly by the courts. 
Fear is the beginning of wisdom. To 
repress crime it is imperative to 
prevent it. This is best done by 
eliminating or curbing the incen- 
tives to crime. 

As long as we tolerate the glam- ) 
crous portrayal of crime in gang- 





sexy pictorials, the exposure in 
(Continued on page 12) 


* = 


KEEP ON 
TAKING 
GOOD CARE 
OF YOUR 
— | PRESENT CAR 
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CHARLES E. PURNELL (£ALTOR) 


20 Years specializing in Appraisals, Realty Valuations and Advice. 


For Arbitrations, Probates, Succession Duties, Inventories, Realty and 
Business Assessment Adjustments and Equalizations. 


14 Years Chairman City of Hantlites Court ef Revision 


1415 PIGOTT BUILDING Phone 7-3889 
HAMILTON, ONTARIO 


THE LABEL OF 


PM 7-45 


KNITTED PRODUCTS 
UNDERWEAR ¢ HOSIERY * OUTERWEAR im 


(iet to know your 


Studebaker dealer now 


He can give you many helpful tips 
on your motoring problems 


URING nearly six years of war, Studebaker dealers won a 
unique reputation for their helpful service to the car owners 
and truck owners in their communities. 
And now that the war has ended, you can confidently continue 
to regard your Studebaker dealer as a trustworthy source of in- 
formation on your motoring prablems. 


KEEP ON BUYING 
VICTORY 
BONDS 
Sea ett et Tg 


Canada strong 


Some beautiful new Sudebaker Champion motor cars in a dis- 
tinctive skyway styling will be available before long. But the 
production of these cars, for a while at least, will be less than the 
demand. And, for a time, eligibility certificates, under govern- 
ment rationing procedures, very likely will be required of pro» 
spective purchasers. 


With that in mind, Studebaker dealers are advising their cus- 
tomers that it isn’t safe yet to stop giving constant care to most 


cars and trucks. To get the facts straight on your personal trans- 


portation outlook, drop in and get acquainted with your Stude- 


baker dealer now. 
tures, venetian blinds and a host of other 


products all rustproof, insectproof and dur- 
able. Can your product, or part of it, be made nite SEONG AI * 

from aluminum? Let us look at your blue- SK cat ae | 
prints! i‘ mi 


ALUMINUM GOODS LIMITED - 


INDUSTRIAL DIVISION 
Toronto 


| which inevitably flow from the con-| security based on adequate employ- 
| fusion and unrest which follow any | ment throught healthy competition 
| prolonged period of widely waged ' of free enterprise with government 
wer. | projects, and essential controls as- 
Victory has been won; our enemies, sisting where necessary; immediate 
have been defeated and this weary | nation-wide constructive housing de- 
| world can now once more face the ; velopment through private initiative 
| blessings and the responsibilities of | and government subsidy; early with- 

| peace. | drawal of government controls by 
| Fo? the immediaté future I sug- regulations with re-direction, where 

| gest the following:— | essential, through sound statutory 
1| 1. Immediate return of police now| channels; re-adapting of police 
| serving with the armed forces to/|court relationship with delinquents 
| their respective departments. to emphasize rehabilitation rather 
2. Recruiting of war veterans with than yardstick punishments; whole- 


THE STUDEBAKER CORPORATION ' 
_OF CANADA, LIMITED 
WINDSQR, ONTARIO 


Vancouver 
T55 


Montreal 
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North European Events 
Set Pattern for Trade 


It’s Post-War Time NOW! 


And the first part of Saskatoon’s extensive post-war 
planning and preparation has already swung into 
stride. 


Work now under way includes construction of: 
$500,000 Dominion Research Laboratory 
$3,000,000 Saskatchewan Wheat Pool Industrial 

development 
Increased sewer and water mains and other public 
improvements by the City of Saskatoon. 


Expenditure of more than ten million dollars is planned 
in Saskatoon for the immediate future with new plants, 
new developments, new buildings — all contributing 
to increased employment and additional payrolls. 
Every. index of prosperity in Saskatoon points upward. 


In choosing Saskatoon for plant and other business 
operation and expansion, you will profit by its present 
and proposed post-war program. You will secure many 
advantages from its strategic location in the — and 
its rapidly-growing manufacturing, wholesaling and 
servicing activity. 


We invite you to “see for yourself” by visiting or Sending 
a representative to Saskatchewan's City of Opportunity 
—Saskatoon. 


BOARD OF TRADE 


Commissioner $. MW. MacEACHERN 


British Columbia Sugar Refinery 4%. Subsidiary companies operate 
Ltd. has recently offered 300 shares | plants in Vancouver and Alberta. 
to the public at $92 a share through oO 
McDermid, Miller & McDermid Ltd.,| Montreal Stock Exchange an- 
Vancouver. At the annual rate of 'nounces election to its membership 
$3.75 a share paid from 1941 to 1944| of George Phillip Watt, Montreal 
inclusive, the stock yields just over | manager for Gairdner & Co. 


YOU CAN PAINT 
A PICTURE OF 
YOUR SALES 
POTENTIALS 


bE 


= bess pita 
William H. Mathews, Vice-President and Sales 
Inc., uses Produc-trol, a visual flow chart to show territorial quotas and expected 
profits from each sales area. 


Getting set today to corral the largest possible share of the consumer's 
postwar dollar has been made easy by Sales Produc-Trol. Originally 
designed for use in war production, Sales Produc-Trol has proved to be 
@ valuable tool for sales production as well. With Produc-Trol you can 
schedule and control every phase of your sales campaign. You can 
see at a glance how every 
man measures up against his 
territorial quota and poten- 
tialities. You can see — and 
thus control—your sales record 
by products, and with Produc- 
Trol be ahead of competition 
in the drive for the postwar 
market. 


We will be glad te give you further 
information, at ne obligation. on how 


POUETTADEUOOUSLACASORTERDSSAOOGAAOET EATS TELESEDDSEOELUEGAE TU EEESECUS TEESE AGRE Es 


SEELEY SYSTEMS 


Send today for further infermation on 
“SALES PRODUC-TROL”, a real aid to 
efficiency and Sales Pianning and Control. 


VET 


with les Produc-Trol. Call a local 
Produc - Trol Methods Engineer or 
phone, wire or write te 


SANT NETONNENTETTENERENOUTDEEEUELOTEREN CHET ETEREE DEON EEEET ELT? 


= you can actually picture facts for action 


LGUEUOORORETUSTAASUAAUHORASUED MULE AAGEGESEADED TELS DEONObLSUEEGAAULAALLUEU LAME EMAL 


Developments in Scandinavia and Finland 
Foreshadow Methods for Trading With Liber- 
ated, Neutral and Former Enemy Countries 


Trading situation in Northern 
Europe is still confused, continually 
changing. But several definite lines 
of trading procedure have been 
worked out by Great Britain with 
these countries which might well 
be taken as a pattern, according to 
S. G. MacDonald, Commercial Sec- 
retary to Norway, Canadian Lega- 
tion to Allied Governments, Lon- 
don. “It must be remembered that 
changes take place continually and 
that nothing in the way of recom- 
mendations can be considered as 
either final or categorical,” he 
cautions. 

“This area is one of particular in- 
terest in that, from the viewpoint 
of economie warfare, three distinct 
types of countries are concerned,” 
says Mr. MacDonald. “They are 
liberated countries (Denmark and 
Norway); wartime neutral coun- 
tries (Sweden); and former enemy 
!countries (Finlend).” 


| Denmark:—Little affected by war 
| ravages and destruction. Agricul- 
ture in good condition (although 
not nearly equal to pre-war pro- 
duction of either livestock or 
grain). With adequate supplies of 
coal, industry generally should be 
well able to get back to nearly 
normal production within a reason- 
able time. However, fuel, feeding- 
stuffs and inland transportation are 
highly essential before industry 
and agriculture can resume more 
normal conditions, and if they are 
not forthcoming in reasonable 
volume a very serious setback 
might ensue. 

During the past two months some 
coal and coke, fuel oil and feeding 
stuffs have been arranged for and 
have either arrived or are en route. 
Arrangements have been completed 
between Denmark and the United 
Kingdom for shipments of butter, 
bacon and other pork products to 
the U. K., and a number of ships 
have reached these shores, This 
trade is expected to increase and 
continue on a regular basis. Britain 
in turn is shipping what is possible 
to Denmark, particularly in the iron 
and steel categories, but as yet this 
trade is more in the nature of a 
trickle. In mid-June Denmark 
brought her rations of many items 
of food, notably fats, down to the 
United Kingdom level, thus pro- 
viding considerable export surplus. 


Strict Control 


The foreign trade of Denmark is 
under strict government control. 
All items which enter Denmark are 
subject to import controls and pur- 
chases made are at the request of 
the Danish Ministry of Supply, 
which may apportion to individual 
firms in accordance with require- 
ments based on the over-all national 
need. There would appear to be 
no great handicap to traders in 
Denmark and abroad corresponding 
with one another on en informatory 
basis, but actual offers and accept- 
ances between them are still re- 
stricted. Before proceeding too far 
with correspondence with Danish 
firms however, Canadian firms in- 
terested in the Danish market 
should be thoroughly informed 
about the firms with which they 
are in touch, The war has changed 


the situation of many firms and, 
therefore, suitable precautions 
should be taken. In considering 
postwar trade with Denmark it 
must be borne in mind that an 
official exchange rate for Danish 
kroner has not yet been established. 


Norway:—Norwegian Government 
in exile in London maintained 
wartime buying missions in Lon- 
don, Stockholm and New York. 
Each has ‘been functioning for 
some time, each has been able to 
obtain many essential items though 
by no means all requirements. 
Military relief arranged by the 
Allied Military Government (con- 
cerned largely in the early stages 
since liberation with foodstuffs, 
fuel oil, coal and some primary 
products, as well as manufactured 
products necessary for initial re- 
habilitation and re-establishment of 
industry, agriculture and fisheries) 
has been’ entering the country in 
fair volume. These aids are de- 
dueted from programmed require- 
ments set up by the Norwegian 
Government. Present programs are 
being worked out on a six-months 
basis only. Industries, importers 
and others estimate their require- 
ments on a six-months basis also. 
It is hoped in Norway that at the 
end of that period trade will be 
free and, subject to over-all finan- 
| Cial restrictions, that importers and 
exporters will be able to deal freely 
with respective suppliers and buy- 
ers abroad. 


Sweden:—During the war trade 
between Sweden and the Allied 
countries was strictly controlled 
under blockade and similar restric- 
tions. A few items, whose numbers 
increased in the latter stages of the 
war, were admitted from abroad 
under various conditions. In view 
of the end of the war in Europe, 
the great need for many items pro- 
duced by Sweden and the natural 
desire of that country to import 
again on a wide scale from Allied 
and other countries, the restrictions 
imposed by the Allied powers have 
been greatly relaxed. 


Canadian firms interested in com- 
munication with former agents or 
importers in Sweden may do so 
under present arrangements. Cor- 
respondence of a commercial nature 
is free, subject only to ordinary 
censorship and security regulations. 
Sweden however maintains sorfie 
control over imports and in addi- 


Quebee Telephone and Power Corporation 


(Incorporated under the laws of the Province of Quebec) 
First Mortgage and Collateral Trust Bonds 


$100,000 Series ‘‘A”’’ 
314% Serial Bonds to mature 1946-1957: 
$8,000 the first 10 years and $10,000 the 
years. 


last 


Dated August Ist, 1945 


$300,000 Series ‘*B”’ 
4% Sinking Fund Bonds 
To mature August Ist, 1965. 


ASSETS:—According to the “pro forma” balance sheet of the Corporation and its subsidiaries, as at 
December 31st, 1944, as reported on by their Auditors, the total net assets, less reserve for depreciation, 


were $1,198,612, or three times the aggregate amount of the Bonds of Series “A” and “B 


offered for subscription. 
EARNINGS:—Avera 


L. F. A. MITCHELL 


becomes manager of sales of 
Canadian Westinghouse Co. He 
was assistant to vice-president. 


Kingdom along certain lines. No 
correspondence other than of a 
most elementary informative char- 
ecter is allowed to be entered into 
between importers and exporters of 
the two countries. It is anticipated 
that some months at least will 
elapse before the political position 
}of Finland is clear and until a de- | 
woo in that regard is made, trade | 
will continue on the present basis. ; ; 

| Nevertheless hope is expressed, in In Sign Business : 

| both trade and official circles, that| Main problem for sign firms, as 
|trade on an individual basis as be- for many others, is steel, according 
tween buyer and seller may be in to W. T. Sutton, president of E. L. 


Steel Main Problem 


effect within a period of a few |Ruddy Co, Toronto. Much im-| 


/months. (The U. S. has already |Provement in the supply of steel 
jaccepted the new leftist-coalition | to the outdoor advertising industry 


government as democratic, will re- | is not expected before next spring. 
portedly exchange ministers soon.)! Meanwhile, more suitable work- 


annual net earnings available for bond interest during the 
inclusive, have been $52,850, after depreciation, or more than three times the ann 
ments of $15,500. on the present issue. 


PRICE: 103.50 and accrued interest to — yield 3.75% 


|Neon General Advertising owns | 


presently 


jod 1939-1944 
interest require- 


A prospectus will be furnished upon request 


10 ST. JAMES STREET WEST, MONTREAL 


Tel.: LA 9241 


ers are becoming available; it is felt | Town of Belleterre, Que., has sold 


that staff problems will be solved! , $110,900 bond issue to Belleterre 
by the time sufficient materials are 


available for all-out production. Quebec Mines, Ltd, at par. The 

E. L. Ruddy Co. operates poster | bonds, dated March 1, 1945, carry 
and See eee sean es 3% interest and are redeemable 
sr emia ee oe from 1947 to 1958 for $90,000 lot, and 
centres across Canada. Cit aes sae? tai: 2000 ee” eutian’ San 
of $20,900. Proceeds will be used 
to construct sewers and tq buy the 
electricity system. 


99.9% of the common and 69% of 
the $770,000 outstanding $100 par 
preferred stock. 


The Men at VICKERS 


who built winning Wlarihjed 


tion to export permits which may] 


be required in Canada, import per- 
mits are generally required by 
Swedish authorities before goods 
may be shipped to that country, One 
restriction on this trade is that ship- 
ping is unavailable. Swedish ships 
are in the world shipping pool and 
only limited allocations from North 
America are being made as yet. 
Finland:—In Britain, trade with 
Finland, an ex-enemy country, is 
subject to the Trading with the 
Enemy Act and ordinary trade is 
not allowed. However, it is consid- 
ered that the position of Finland is 
somewhat different from that of 
other Axis countries and accord- 
ingly some sympathetic considera- 
tion has been given to her to re- 
commence trade with the United 


Peace Markets Expand 


For Paper Containers 


Return to Competitive Business Ushers in New 


Era for Industry — Production is Seen Main- 
tained at About 50% Above Pre-war 


Fast dwindling government orders 
for paperboard boxes and contain- 
ers are more than offset, manufac- 
turers claim, by the backlog of 
orders for civilian consumption and 
increasing demands generally from 
reconverting industries. Because of 
this, manufacturers estimate, the in- 
dustry will continue to operate at 
near capacity for another 12-18 
months, after which a moderate 
cutback in production will be neces- 
sary. Even then production will be 
50% higher than in the immediate 
pre-war years, company officials 
claim. 

Little or no reconversion problem 
faces the industry since peace prod- 
ucts are very similar to wartime 
output. The two main production 
bottlenecks remain paperboard sup- 
ply and labor. For over two years 
now manufacturers have been un- 
able to maintain an inventory posi- 
tion in the all-essential raw ma- 
terial, paperboard, and today con- 
tinue to operate on a hand-to-mouth 
basis. 

With labor the story is somewhat 


mixed, several box manufacturers | 


reporting improved conditions over 
the last several weeks while most 
of the producers maintain that the 
situation is as bad as ever. Accord- 
ing to a recent survey manufac- 
turers look forward to average 
monthly employment a year hence 
only 2.1% less than the peak year 
of* 1943 and 22.2% more than in 
1939. 
Markets Widen 

Sales expansion during the war 
has been little short of phenomenal. 
Sales in 1944 of paper bags and con- 
tainers totalled about $35 millions, 
up about 17% over the $29.8 millions 
(approx.) total in 1939. About a 


petitive business conditions. Feel- 
ing is that packages will again be- 
come an essential of selling and 
will combine in ever increasing 
variations the dual role of container 
and eye-magnet. 

In the food and drug field par- 
ticularly. demand for attractive, 
combination packages is expected 
to surpass anything experienced be- 
fore the war in this line. Demand 
for flexible packaging from owners 
|and renters of frozen food lockers 
land cabinets, for instance, will be 
an entirely new field. If dehydrated 
foods are here to stay—and food 
\experts say they are—jhey will 
offer an excellent field for many of 
the war-developed flexible mois- 
ture-proof packaging materials. 
| The war has taught the industry 
| many things about packaging in 
|paper and paperboard and all the 
|innovations will be passed on to 
the public. The most noteworthy 
improvements have been made in 
the field of waterproofing but paper 
and paperboard can now be made 
resistant to heat, proof against ro- 
dents, insects, gas and grease. As 
well, by adding certain resins to 
the pulp, packaging materials can 
| be made doubly strong and given 
| other extra qualities. 

Indicated expenditures on con- 
ee and land for expanding 
and rehabilitating factory premises 
during the first three years after 
jthe war are about $3.1 millions, 
!according to a recent survey. Indi- 
;cated expenditures for equipment 
, during the same three-year period 
, amount to about $8.5 millions. 
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Electric Elevator & Grain Co. 
Jere nese cong are requested to. de- 
posit their bonds immediately with 


Canada’s Leading Shipyard 


BUILDS 
More than Ships ... 


Here cre some of the products which cre buil? 


fp our shops: 
BOILERS 
Vickers-Keeler, Low-Head 
» Kidwell, Yarrow 
ENGINES 
Marine Reciprocating © Sun-Doxford 
Diesels © ‘Skinner “Unafiow” 
MINING MACHINERY 


PULP AND PAPER MILL 
EQUIPMENT 


PUMPS , 
HYDRAULIC MACHINERY 


COPPER AND STAINLESS 
STEEL WORK 
Distillation and Evaporation 
Equipment ¢ Cookers 
Fermentation Equipment 
Acid Plants © Copper Tubing 
Fabricated Copper Tanks 


SPECIAL MACHINERY 


| 


Here we have engineering shops of great size— 
modern as the very latest equipment ¢an make them 
and skilled workmen with a war-sharpened “KNOW- 
HOW” ready to work on your problems. 


Will you need special machinery for postwar. 
production?...or precision parts of large size; 
machined to close tolerances?...or prototypes of 
new postwar products? or plate or tank work? 


Our engineers will be pleased to offer sugges- 
tions for any new or specially designed equipment, 
or to work with your consulting engineers.* 


VICKERS 


ProducTto/ 


ee ee BY 


CORPORAT 


third of the gain represented war | The Royal Trust Co., Winnipeg, and 
orders. Without the national effort |in any event on or before Oct. 1, 1945. 
in waste paper conservation such an | After that date, payment will be 
expansion would have been impos- | made to bondholders under Deed of 
sible. container men ‘state Trust and Mortgage, dated Jan. 1, | 
: ee ; 1929, of moneys received by The! 
The packaging industry generally Royal Trust from the eompany and | 
looks for sharply widening markets|from the sale ef the mortgaged \7 


SYSTEMS 


ON, TORONTO ONTARIO 


Montreal Winnipeg as a result of return to highly com-’ assets, 


a 


Vancouver 


S. 





* message below in 
Gregg shorthand reads: 


ef 
You can't tell which 
you like the best 
until you try 
the Royal. . 


a Sees — 
KORTE Sea 3 canes 
i 


ROYAL 


STANDARD AND? PORTABLE 


TYPEWRITERS 


Acthorized Royal Deciers 
én All Principal Cities 
ecross Canada. 


Nearly a Quarter of 1944. Exports 


ernment itself was able to consider 
requests not only in the light of the 
war situation as a whole, but also 
in the knowledge of the various 
competing requirements and the | 
other demands on Canadian capa- 
city”. 
General Procedure 

Applications for Mutual Aid from 
Canada were made in the first in- 
stance to the Department of External 
Affairs. The applications were none | 


Needs of U 


sidered by the Department from the 
point of view of Canada’s interna- 
tional policy. 

Detailed requests were then furn- 
ished to the administration of the 
Board. Wherever possible, an at- 
tempt was made to get a complete 
program in advance for study and 
presentation to the Board, but 
changing circumstances inevitably 
led ta requests for many individual 
spot items as well, the report states. 


»~K., Russia 


Met Through Mutual Aid 


Essential Civilian Goods, Producers’ Equip- 
ment Loom Large in Total of Mutual Aid Ship- 
ments in Year of Greatest Military Advances 


These are the quantities of the 
chief types of supplies provided to | 
Britaingyby Mutual Aid in 1944-45 
only. (These are the quantities ship- 
ped by the producers during the 
period, do not correspond exactly 
with payments made for such classes 
of supplies up to March 31.) 


Aircraft — Lancasters, 43; Mos- 
quitos (bombers), 89; Harvards, 429; 
Cornells, 149; PB-2B1 Boeings, 21; 
parachutes, 56,812; aircraft spares 
and miscellaneous, $10.6 millions, 

Ammunition (thousands of rounds) 
—Gun ammunition (filled, 10,337; 
gun ammunition (components), 835; 
small drms ammunition (compon- 
ents), 231,319. 


Armored Fighting Vehicles—Uni- 
versal carriers, 1,051; armored cars, 
366; reconnaissance armored cars, 94; 
25-pdr. sélf-prepelled mounts, 235; 
armored reconnaissance trucks, 276; 
sparesr $2.6 millions; ghemicals, 
107,159,009 lb.; explosives, 6,717,000 
lb.; gun @>tton slabs, 100,000; gun 
cotton primers, 50,000; pyrotechnics, 
529,516. | 

Farm Implements—Ploughs, 155; | 
drills, 668; binders, 895; threshers, 
580; mowers, 125. 


clothing, deck stores, and engine 
room stores, refuelling and general- 
ly making the ships seaworthy. 

These are the commodities ship- 
ped to the U.S.S.R. up to Mar. 31, 
1945: 


Armored Fighting Vehicles, etc.— 
Universal carriers, 44; Valentine 
tank spares, 6 sets. 

Mechanical Transport—Workshop 
lorries, 1,544; snowmobiles, 6; motor- 
cycles, 500. , 

Chemicals and Explosives—Explo- 
sives, 15,080 tons. ° 

Cranes and Hoists—Cranemobiles, 
152; air hoists, 350; used C.LR. hoigts, 
3; drum hoists, 3. 

Electrical Equipment—Motors and 
controls, 45 sets. 

Medical Supplies—Miscellaneous, 
34 tons; penicillin, 5 milliard Oxford 
units. 


Machine Tools—Lathes, shapers, 


planers, etc. 461; complete shell 
plants, 3. 

Tools and Industrial Machinery— 
Air compressors, 43; tips and blanks, 
9 tons, 


Miscellaneous Industrial Equip= 
ment—Coal picks, 200; drillers 30”, 


‘Guns, Machine Guns and Small 80; bronze wire cloth, 3,300 feet; in- 
Arms—Gun barrels and mounts—j sulators, 4,350; used conveyors, 5; 


Were Financed Under Mutual Aid 


The possibility of providing the 
various items requested was then 
studied in detail by the various 
Government agencies concerned, as 
provided in the Board’s regulations. 
The strategic essentiality was con- 
sidered by the Navy, Army and Air 
Force authorities in most cases of 
importance, and by other agencies 
as the Board directed—for example, 
by the Food Requirements Com- 

ittee with regard to foodstuffs. 

Financial aspects of programs and 
arrangementg, including the ability 
of various countries to pay for sup- 
plies from Canada, were considered 
| by the Department of Finance. 


The programs, or specific iteras, 
| were then taken to the Board for 
consideration in the light of the in- 
formation and advice from the ad- 
| ministration and Bther agencies con- 
| ceened, The programs and items 
approved by the Board as Mutual 


Aid were then passed on by the 
administration to the various pro- 


| curement departments. 
| Funds were advahced from the 
Mutual Aid appropriation, as re- 
quired, to the procurement depart- 
| ments to meet the cost of the sup- 
| plies requisitioned by the Board. In 
; the case of supplies going to the 
| U.S.S.R., China and the French Com- 
| mitt@e, the Mutdal Aid administra- 
| tion “made the necessary arrange- 
| ments for shipment. 


Dominion Foils 


Sells New Bond 


| To Retire Bank Loan In- 
| eurred in Acquiring Cap 
_ Madeleine Plant 

| MONTREAL (Staff)—A new is- 


| sue of $1,100,000 Dominion Foils 
(Canada), Ltd., 5% first mortgage 
| sinking fund bonds, series “A.,” has 
been offered at 100 and accrued in- 
terest, to yield 5%, by Nesbitt, 
Thomson & Co., Ltd. ~ 


Dominion Foils (Canada), Ltd., 
was incorporated in 1944 to operate 
a foundry and rolling mills for 


Army, 942; gun barrels and mounts 
—Navy, 1,495; Bren, 6,618; 2” trench 


mortar, 1,701; rifle No. 4, 55,284; |’ 


‘sniper rifles, 85; Bren magazines 


ROYAL TYPEWRITER COMPANY LTD. 
Head Office and Factory: 7035 Park Avenue, Montreal 


rr 


—_——— : > 1 yger Gold Mines and the mill is 
Lebon Buys Barry Mill ‘| stated to be able to handle 200 tons 


For Old Planet Ground a day with a few additions. 

A deal has been completed where-| The Planet property is located 
by Lebon Gold Mines takes over the | about three quarters of a mile from 
former property of Planet Gold|the Barry ground and is connected 
Mines in Boston twp., Larder Lake| by truck road. An irregular mass 
mining division, E. E. Lebon secre-|of syeniie porphyry is reported 
tary, announces. ‘on the Planet ground in excess of 

Lebon has also purchased the | 600 ft. by 600 ft. which is stated 
Property and mill of Barry Hollin-!to be suitable for open pit mining. 


Since 1897... 
Makers of High Quality 


Lt 


WHEN YOU HAVE ANY SPECIAL 
SHEET METAL WORK TO BE DONE, 
REMEMBER—WE ARE EQUIPPED AND 
READY TO MANUFACTURE AND 
ASSEMBLE SHEET METAL JOBS 
— WHETHER IN SINGLE UNITS 
OR QUANTITIES ON A PRODUCTION 
BASIS. SEND FOR OUR ILLUSTRATED 
BOOKLET “HEAVY SHEET METAL 

AND PLATE WORK”, 


Parts Like This... 
requiring accurate 
cutting, intricate 
welding, are ¢ 


alties of our shops. 


SGU a eT Ties 


Hipped Skylight with 

attached Ventilators, Galvanized 
or Copper Skylights are durable, 
fireproof and waterproof. They 
will not rust, warp or get out of 


If you are making improve- 
ments to your plant and 
you want to brighten it up 
—get more daylight, get 
better air circulation by in- 
stalling _E.S.P. Skylights 
and Ventilators. 


eo) dsb) Gee elem 
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Ormsby-Swartwout Ventilators 
take bad air up and out—no 
down-draft is possible. Rotating 


We can supply Sheet Metal B 
for literature on any particular 


ECS wal cro 


Materials of allkinds. send 
in which you are interested. 


Products 


—50 rounds, 130,838; barrels, Vick- 
ers, 9,000; Sten carbines, 100; 20 mm. 
Polstens, 9,897; instruments—vari- 
ous $14.7 millions. 

Automotive Vehicles—Field artil- 
lery tractors, 1,277; light anti-aircraft 
tractors; 40; 4x4 trucks, 12,410; 4x2 
trucks, 24,077; trailers, 2,276; spares, 
$37.8 millions. 


Signals — Direction finders, 148; 
Lamps, 720; receivers, 3,385; 
switchboards V.C. 10 line, 276; 
télephones and loud speakers, 1,177; 
transmitters, 402; wireless and 
radio sets, 11,000; instrument. kits, 
10,648; wavemeters, 140; transform- 
ers, 2,625,700; radio tubes, 883,849; 
plugs and sockets, 398,887; miscel- 
laneous, $8.0 millions. A 

Miscellaneous — Battledress, 
blouses, 102,873; battledress, trousey's, 
177,729; greatcoats, 26,513; woollen 
gloves, 58,480; caps (Navy), 16,682; 
ground sheets, 50,000; blankets, 9,951. 

Twine and Yarn — Nylon yarn, 
351,142 Ib. . 

Metgls (leng tons)—Magnesium 
ingots, 774; ingots, primary, 3,234; 
tool, steel, 29; aluminum foil, 176; 
white arsenic, 193; magnesium 
powder, 682; bomb alloy, 341; prim- 
ary, 1,171 

Ships (title remains with Canada) 
—Minesweepérs, wooden, 4; military 
landing craft, 509; other small craft, 
571; 60’ steel Diesel tugs, 45; 65’ 
wooden tugs, 8; 10,000-ton cargo 
vessels, 11; 4,700-ton cargo vessels, 
William Gray type, $3.9 millions. 

Farm Products—Cheese, 18,518,879 
Ib.; milk, evaporated, 17,822 cases; 
bacon and meat, 256,387,291 Ib.; offals 
and casings, 3,298,292 Ib.; eggs, dried, 
5,918,540 1b.; eggs, shell, 46,884 cases; 
seeds, garden and forage, 1,030,673 
lb.; apples, fresh, 20,228 boxes and 
bbl.; apples, dried, 3,587,064 Ib.; 
vegetables, dehydrated, 7,213,290 Ib.; 
vegetables, 1,000 cases; dried beans, 
3,265,270; wheat, 22,748,268 bushels; 
flour, 5,963,488 bags; linseed oil, 
9,596,160 Ib.; oatmeal, 3,316,160 Ib.; 
rolled oats, 14,642,880 Ib._ 

Fish—Canned salmon, 428,400 Ib.; 


* | canned herring, 13,999,200 Ib.; frozen 


fish, 7,751,40@1b.; salt fish, 71,600 lb. 
U.S.S.R. 

With the launching of the final 
great drives of the Red Armies 
into Germany, the war needs of the | 
U.S.S.R. became much heavier. 

Canadian Mutual Aid to the Soviet 
Union during the fiscal year 1944-45, 
amounted to $97,633,000, or more 
than three times that of the previous 
fiscal year. This figure covered a 
wide range of war munitions, raw 
materials and foodstuffs. 

As the Red Armies fought their 
way across Europe from the ‘east, 
their supply lines becama@ longer. 
This factor, coupled with demolition 
of railways, roads, rolling stock and 
vehicles by the retreating Germans, 
presented the Russians with a gigan- 
tic transportation problem. Canadian 
shipments of military vehicles and 
steel rails have been of assistance 
in meeting this problem. 

Canada has provided Soviet fac- 
tories during the past fiscal year 
with industrial equipment, as well 
as with large quantities of raw ma- 
terials for War production. 

Flour, wheat, lard and rolled oats 
in large amounts have been sent 
to. the Soviet. Union to maintain 
adequate supplies for the armed 
forces. During the period when the 
richly agricultural Ukraine was 
under German control, Canadian 
grains played a substantial part in 
filling the gap in food supplies. 

Merchant vessels and ice breakers 
of the Soviet Union have been 
serviced and repaired in Canadian 
Pacific coast poms. This includes 
revictualling, peovasion, | a8 sailors’ 


belting, 716 feet; wire rope, 4,053 
feet; acetylene black, 135 tons. 


the processing of aluminum, tin 
| lead and composition foil used pri- 
Signal Equipment—Wireless sets,| marily for packaging material. On 
300; wireless receivers, 500; signal| June, 30, 1944, the company pur- 
cartridges, 90,000; G. L. Mk. III| chased from Galen L. Prime and J. 
equipment, 197. Edouard Simard the property and 

Metals (short tons)—Aluminum | assets acquired by them from Lam- 
ingots, 37,286; cadmium, 116; nickel, | inated Papers, Ltd., which had been 
5,173; ferro-silicon, 4,227; ferro-| used by that company to manufac- 
chrome, 2,742; ferro-tungsten, 154; | ture and process metal foils. Certain 


lead, 20,278; alloy steel, 4,740; zinc, 
4,985; aluminum tubing, 151; alum- 
inum rods, 732; magnesium, 421. 

Railway Equipment—Rails, 57,754 
tons; flat cars, 183. 

Foodstuffs (tons)—Wheat, 39,648; 
flour, 356,113; rolled oats, 4,548; lard, 
9,892. 

Seeds (tons)—Alfalfa, 355; brome 
grass, 89. 


liabilities of Laminated were also 
| assumed. 
| 


On July 31, 1945, the company 
| purchased from International Foils, 
Ltd., (subsidiary of British Ameri- 
can Tobacco Co.), its plant and 
buildings located at Cap de la 
Madeleine, Que.; previously Dom- 
inion Foils did not own real estate 


or property but operated a rolling 


| 


| plant 


| Current financing is to retire a 


j 


} 
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After working from one to three years in an 
outpost of the world, a man may have small 
liking for his job if thirty days or more are 
eS SS eee ee 
slow travel, Sluggish river boats, tortoise-gai 
trains and ten-knot steamers are no pace for a 
man im t to get home. 

By air, there are no more outposts, in the 
travel sense. - 

No spot on eatth is more than three days 
away by plane. Travel by air means an extra 
six to eight weeks of vacation, more rest and 


changed from p 


aircraft engines. 


more rebuilding of that drive and 
keeps trade moving in the far-off” corners of 
the world, And travel-time pay is saved by the 
governments and corporations who hire these 


qpiric which 


men. p 
In the past few years, this type of travel has 


to reality. It was made 


possible by the development of modern trans 
port planes, the extension of world air rou 
and by the power, economy and reliability 


On leading airlines the world over, the first 
choice of power is Wright Cyclone aircrafe 


engines. They help build up both trade and the 
morale of the men who create that 


“ne 


In future air commerce, 
the high-speed double-decked 
Boeing C-97 will carry both 
passengers and cargo on long 
range fights. It cruises at over 
300 miles per hour from the 
power of four Wright Cyclone 
18's of 2,200 HP each. 


AIRCRAFT ENGINES 


BivrsOn OF 
curTISSyYg/ WRIGHT 


GiRST im FLIGHT 


CANADIAN WRIGHT LIMITED, 


mill in leased premises in Lachine, | provide funds for general corpor- 
Que., and a processing and finishing | ate purposes. 
in Montreal. The Lachine! 
plant is now producing approxi- 
mately one million pounds of lead, | 
tin and composition foil of assorted ' 
gauges monthly with a value of profits taxes. Depreciation provi- 
about $125,000 a month, the greater sion was $58,342, interest charges | 
part of this being further processed | on present issue will be $55,000 an-| 
in the Montreal plant. The Cap de/ nuaily. Pro forma balance sheet as 
la Madeleine plant is expected to | of June 30, 1945, after giving effect 
produce approximately 500,000 1b./to present financing, shows total | 
of aluminum foil monthly, with a) assets at $2,315,071, with current) 
value of about $250,000 a month.| assets at $860,889 and current lia- 
Eventually, the entire operation is/|pijities at $347,567. 
to be incorporated at Cap de la 
Madeleine. 


. 


year ended June 30, 1945, were | 
$150,483, before interest depreciation | 
and provision for income and excess 


Sigma Mines (Quebec) reperts | 
August production of $157,264 with | 
24,750 tons of ore milled. This com- 
parés with production of $157,177 
last month and $188,030 for Aug. 
1944. 


bank loan incurred in acquisition } 
of the Cap de la Madeleine plant, 
to rehabilitate that plant and to 


ee ee a ES ~ - 


| ment, 


dustrial program ‘of the CCF. 


MONTREAL 


André Siegfried _ 


Profits of Dominion Foils for the | Studies the CCF 


From Our Own Correspondent 


EGINA — André Siegfried, 
noted French author and inter- 
preter of Canada to the French 
people, plans to include a chapter 
on the CCF Government in Sas- 
katchewan in his‘next book. 


Dr. Siegfried, now on a Cana- 
dian lecture tour, spent several 
days in Regina last week, look- 
ing into the Socialist Govern- 
seeing some Cabinet 
members and exploring the CCF 
background in this province. 


The French author was particu- 
larly interested in the social in- 


— 


linoleum: started 


between a 


Thumb.«:finger 


Linoleum was born eighty-two years ago between the thumb and 
finger of an English inventor named Walton. Searching for a floor 


cov 


tough and resilient, yet able to take attractive colourings 


and not be costly,-he absept-mindedly picked up a piece of the 
“skin” from an old paint can. As he was rolling this between hi 
thumb and finger he suddenly realized that he had in his hand 


exactly what he was seeking! 


It was tough, elastic, resilient, smooth in texture and in colour, 
impervious to moisture — and durable. Linoleum dates from that 
day. After eighty years of improvement, it is still essentially 
oxidized linseed oil mixed with resilient cork. That is why it is 
so easy on the feet, yet so durable. And it is also long wearing, 


good to look at and i 


ive to keep clean. Linoleum is the 


floor covering for the rooms and corridors of your office 


ect 
Peilding institution, store and home. 


Ask your architect, Linoleum contractor or dealer to show you the 
wide variety of colours and effects in Dominion Battleship Lino- 


Ieum, Marboleum and Marboleum Tile. 


DOMINION OILCLOTH & LINOLEUM Company Limited - Montreal 


DOMINION 
LINOLEUM 


‘ 
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AN EASIER NAME 
TO REMEMBER... 


hens 
4) UNDERWOOD LIMITED 


This is a change of name only 


=—the Underwood organiz- 
ation; management and 
personnel remain the same. 
Our policy and purpose 
continue to be fo serve 
Canadian business with the 
finest and most efficient 
typewriters, adding and ac- 
counting machines that 50 
years’ experience can. 
devise, perfect, produce 
and service. 


UNDERWOOD LIMITED 


Joseph L. Seitz, President 


Heed Office: 135 Victoria St., Toronto 1 
Branches in ali Canadian Cities 


UNDERWOOD 
aaa nae 


ADA OUT-OF-10 CHOICE 


DOMINION ENVELOPE CO.LTD. 


TORONTO 
PHONE EL.7271 


PRANCHES 
i a) WINNIPEC 
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rHE WASHINGTON LETTER 


Republicans Hit Truman ‘New Deal’, 
Prepare Year of Political Fireworks 


j 
| 


| 


WASHINGTON—The _ Republic- 
ans have decided to oppose the pro- 
gram outlined by President Truman 
in his message to Congress on re- 
conversion and postwar proposals 
on the ground that it is, as Repre- 
sentative Joe Martin of Massachu- 
setts claimed, “a plain case of out- 
New Dealing the New Deal.” Mr. 
Martin is the Republican leader in 
the House of Representatives. His 
delayed camment on the Truman 
message reflected the careful de- 
cision of the Republicans to cam- 
paign against President Truman in 
the 1946 and 1948 elections as the 
heir of the late President Roosevelt. 

Released from wartime inhibi- 


| tions against too much and too bit- 


{mine Mr. 





ter politics, Washington was pre- 


pared for a mounting political battle | 
which would rage until the con-| 
| gressional elections next year and 
|show whether or not the Republi- 
leans can capture majority control 
!in the Senate and House of Rep- 
| resentatives. Success in this which 
|many U. S. political observers re- 


gard as a fair prospect, will deter- 
Truman’s chances to 
succeed himself as President when 
the election of 1948 comes around. 

Next to Mr. Martin, most signifi- 
cant Republican comment came 
from Representative Halleck of In- 
diana, chairman of his party's con- 


gressional campaign committee. Of | 
the Truman message, Mr. Halleck | 


said: “This is the kick-off; this 
begins the campaign of 1946. For 
the Democrats, it is just more bil- 
lions and more bureaus.” 


* o ° 


Doubt Ammunition Here 

For “Conservatism” Fight 
That President Truman opened 

up much political fighting ground in 

his first postwar message to Con- 

gress, few will deny. That he open- 

ed up a campaign allowing the 








| 
| 
| 


Republicans elbow room to fight on | 


what Representative Halleck called 
“the old-fashioned issue of con- 
servatism,” appeared more doubt- 


| ful. The campaign speeches of Gov- 


ernor Thomas E. Dewey last year 
covered much of the-ground which 

r. Truman recommended to Con- 
gress. If the Truman program adopt- 
ed many proposals which Mr. 
Roosevelt had made his own, it 
also adopted many ideas which 
have become Republican property 
since the days of Wendell Willkie 
and the Dewey campaign. 

In brief, the Truman program for 
immediate postwar action covered 
these points: 


Increase Congressmen’s salaries 


| from $10,000 to $20,000. 


Public works and conservation. 
Resume conservation of soil and 
other natural resources so that, 
“by the investment of federal funds 
we can provide our citizens new 
frontiers.” Specifically asked are 
regional developments of river 
systems like the T.V.A., federal 
buildings, roads on the scale of $3 
billions in three years, 3,000 new 
airports, hospitals and _ health 


centres, but with no interference | 


| with materials and manpower used 


by private enterprise. 





jects to provide farms for veter- we have ever seen.” He coupled this 


ans; build additional 
facilities. 

Help small business to get 
materials, financing, technological 
improvements and surplus prop- 
erty. 

Dispose promptly of war plants 
and facilities and other surplus 
property “by sale or lease on a 
basis that is fair to government 
and industry.” 

‘Reduce taxes moderately for 
1946; “room for tax reduction at 
this time is limited.” 

Establish a central scientific re- 
search agency. 

Resume pre-war federal hous- 
ing assistance with 


hospital 


housing. 

Continue farm price support 
measures and, Mr. Truman hinted, 
crop insurance would help to solve 
basic farm problems. 

Retain the national 
service rather than return it to the 
states. 

Restore collective bargaining at 
once, but disputes which interfere 
with the transition should be sub- 
mitted to the War Labor Board. 
Meanwhile, a conference of labor 
and management on means to pre- 
serve industrial peace will be or- 
ganized. . 

Enact fair employment practice 
legislation on a permanent basis. 

Enact full employment legisla- 
tion, asserting “‘the right to work 
for every American citizen able 
and willing to work.” 

Permanent presidential power 
should be available for reorganiz- 
ing executive branches of govern- 
ment. 

Raise national minimum wage 
in inter-state industry from pres- 
ent 40 cents an hour, possibly to 
65 cents. 

Make unemployment insurance 
benefits uniform at $25 a week for 
26 weeks in one year, by supple- 
menting state schemes with federal 


funds. 
* s + 


Debate “Right to a Job” 
In Full Employment Bill 

No administration in Washington 
can remain popular for long without 
supporting many of these proposals, 
and the Republicans recognize that. 
Yet they are preparing estimates of 
the amount of money required for 
the Truman program, and undoubt- 
edly a staggering sum for peace- 
time expenditures will be shown. 
Mr. Truman’s proposals for the 
liquidation of wartime controls 
were based on the belief that the 
sooner controls end, the better. He 
would demobilize troops quickly, 
settle war contracts and clear gov- 
ernment inventories and machinery 
from plants within 60 days, hold the 
line on prices and rents, but allow 
wages to rise if price ceilings were 


| not affected. 


The basic fear of the Truman ad- 
ministration is that purchasing 
power and income will take a dis- 
astrous slump, and Mr. Truman 
sets as a major objective the pre- 
vention of this. He forecast “a great 


| deal of inevitable unemployment” 


Extend the liberal benefits for | during the first stage of reconver- 
war veterans already authorized;|sion, but predicted “the greatest 
undertake land reclamation pro-| peacetime industrial activity that | period is the Washington estimate 


rie 


additional | 
funds for slum-clearance and rural | 


employment | 


prediction with a sober warning 
against inflation in a year or two, 
to be followed by depression, as in 
1921. 

Most controversial of the Truman 
recommendations will be the full 
employment bill, not because of its 
provisions for estimating employ- 
ment in advance so the Government 
can prepare public works and other 
measures to take up slack, but be- 
cause of the declaration that each 
citizen has the right to a job. This 
concept, as Senator Taft has said, 
is similar to the clause in the Soviet 
constitution which recognizes the 
right to work. 

* o * 


The future defense of United 


| States is involved in postwar poli- 


cies now debated by Congress. Mr. 
Truman proposed a return to volun- 
tary enlistments in the army, but in 
order to safeguard requirements for 
occupation and other troops and to 
permit discharge of long-service 
veterans in advance of men who 
have not been outside the U. S. A. 
and men who would not don a uni- 
form at #l if the draft were dropped 
completely, he proposed selective 
service be retained for two years 
for men 18 to 25 years. Whether 
this is the thin edge of the wedge 
for universal peacetime military 
training, no one knew. Mr. Truman 
promised to make recommendations 
on universal training, not necessar- 
ily militaristic, at a later date. 
* . * 

Tariffs, Cartels May Figure 
In Credit for Britain Deal 

Washington officials have been 


|careful not to prejudice conversa- 


tions opened this week with the 
Keynes economic mission” from 
Great Britain, but advance hints 
suggested what the United States 
Government might or might not be 
prepared to do. Mr. Truman merely 
notified Congress that he foresaw 
“the need for additional interim 
lending power to ensure a rapid 
and successful transition to peace- 
time world trade,” and promised 
to bring in recommendations after 
the talke with, the British produced 
agreement. 

_ While the congressional agenda, 
outlined in the Truman message, 
made only fleeting reference to 
international economic relations, 
the recent visit of William F. Clay- 
ton, assistant secretary of state, to 
London, has clarified Washington's 
information on the British econ- 
omic situation. It is known the 
proposal for a substantial outright 
grant to the British Government, of 
several billions, in order to equalize 
the financial sacrifices of the war, 
has been received with coolness in 
Washington. But if the U. S. Gov- 
ernment secures a world economic 
settlement on broad lines, touching 
on cartel control, lowering of trade 
barriers, the progressive elimination 
of exchange restrictions, the settle- 
ment of lend-lease accounts, and 
the disposal of American war sur- 
pluses, it will be prepared, it is 
indicated, tq seek congressional 
approval for a substantial interim 
measure to bring the British bal- 
ance of payments back on an even 
keel for three years. The three-year 


of the time required for full British 
reconversion to the former export 
position. 

* * * 

Congress is going to revise the 
current tax bill and provide for lim- 
ited reductions starting in 1946. This 
has been indicated by Senator 
Walter F. George, chairman of Sen- 
ate Finance Committee. The current 
bill is designed to raise about $30 
billions, and Senator George be- 


- Meet Canada’s Outstanding 
FUEL SAVER 


FOR HOME HEATING 


THE 
HONEYWELL 


ELECTRIC JANITOR 


CUT FUEL BILLS FROM 10 TO 30% 


The Electric Janitor automatically opens and closes furnace 
dampers at the right time. This allows proper combustion 
to take place and keeps the fire from running away or lying 
dormant too long. It cuts fuel wastes drastically. 


THE HONEYWELL 
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HEAT LEVELLING 
THERMOSTAT 


PAMPER MOTOR 


GIVES SEMI-AUTOMATIC HEATING 


Although the Electric Janitor consists only of a damper motor 
and heat levelling thermostat it eliminates all manual 
damper-juggling which saves you many trips tg the base- 
ment. You get healthful, even room temperatures 24 hours 
a day. 


PAYS FOR ITSELF : 


The Elettric Janitor comes packed complete. with all fittings 
and costs only 31.75 installation extra. The fuel saved pays 
this low cost quickly. So, see your heating contractor or 
coal dealer for complete information today. Or, write for 
descriptive folder to Minneapolis-Honeywell Requlator Com- 
pany Limited, 117 Peter Street, Toronto. Branches: Montreal 
and Calgary. 
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lieved this could be trimmed down 
Clectricg| 


to $25 billions, the difference going 
to the relief of individuals and cor- 
porations in about equal propor- 
| tions. The new “transition” tax bill, 
it was expected, would concentrate 
on tax credits to corporations and 
increased exemptions, in order to 
release private funds for reconver- 
sion. At the same time, it is politic- 
ally popular to cut personal income 
tax, and the opposition, through 
Representative Harold Knutson, 
leading Republican on the house 
ways and means committee, re- 
cently proposed a tax reduction of 
20% for 1946. 

The budget deficit in the United 
States will be at least $30 billions 
for 1945-46, in contrast to 50 billions 
estimated before the end of the 
war. 
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Have You Ever Had a Close-up 
View of Your Business? 


Have you ever really met your business face to face? We'd like to give 
you a close-up view of it. We have performed a similar service for 
many business men and they tell us that it’s amazing what this close-up 
view has shown them about their businesses. 


In Your Opinion 
(Continued from page 9) ' 


public places of loose morals and 
indiscriminate use of alcohol, it will 
be hypocrisy to pretend we are do- 
ing our best to stem the rising flood 
of crime and passion, 

The problem calls for a positive 
program. Religion and morals should 
be taught in the schools and schools 
which teach them should not be dis- 
criminated against. To act morally 
men need motivation and stamina 
which ultimately cen only be de- 
rived from the channels of religion. 

” * * 


C. E. Watkins 
_ Chief Constable, Fort William. 
Crime is a national problem. The 
chief constables of Canada in a re- 
cent conference advocated a national 
co-ordinated police force subject to 
local control, similar to the British 
system which has uniform training, 
‘pay, conditions of service and a 
minimum number of police per pop- 
ulation. To ensure efficiency an an- 
nual inspection is made by com- 
| petent government inspectors, 
| A police force of sufficient num- 
bers, well trained and equipped is 
the most effective measure to cope 
with crime. The judiciary’ also 
‘should take more restrictive meas- | 
ures against the habitual nee | 


You, too, may benefit. Whether you operate a manufacturing 
plant, a bank, hotel, a hardware store, a wholesale house, a service 
station, a drug store or a grocery store, if you handle money or keep 

. records you need to know every fact and figure that affects your 
business. c ; 


That’s where we may be able to help you. At least it costs you nothing 
to let us try. A National Representative, experienced in systems for 
your line of business, will discuss your problems with you. If he sees 
a chance for improvements over your present system he will show you 
where and how they should be made. It’s almost sure that he will be 
able to point out ways to save both time and money with a National 
System. 


Remember, there's no obligation. Call the nearest National Representative todays 


Owalional 


Whereve: ...cics uc sup, ci toney 1s handled 
there is need for a National, 


Phe National Cash NST ecly tei 
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and those convicted of crimes ac- 
eompanied by violence. i 
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ANNUAL TOTALS 
Net Purchesesfo) Net Seles (+) 
1939 4 72.1 
1940 + 28.8 
1941 4 33.0 
1942 4105.5 
1943 4172.2 
1944 4 97.6 


; 1983 $1.0 
1934 + 8.9 
1935 + 51.0 
1936 + 78 
1937 = 48 
1038 + 28.9 


No. 37 


‘Wet Sales of Canadien Securities to All Countries) 


Millions of Dollars 


(First six months of 1945499.0) 


While shortage of foreign money remains Bri- 


tain’s most crucial problem, 
receiving foreign cash at 


The net investment of capital in Canada from 
the trade in securities reached the record total 
of $35.1 millions in June, $99.0 millions for the 
first six months of 1945. Behind the last month’s 
rise: was a heavy U. S. demand for Canadian 
bonds ($28.7 millions, of which $18.8 millions 


ee 


a 


Canada has been 
a record rate. 


< | 
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were Dominion issues), plus unusually large 
sales of stocks to the U.S.«($7.0 millions Can- 
adian, $5.9 millions U.S.) This high level of net 
sales of securities to the United States ($43.3 
millions, all told) was partly offset by repur- 
chases from the United Kingdom, which were 
also at an exceptionally high level ($8.2 mil- 
lions), Most ($7.5 millions) of this came from 
repurchases of Canadian stocks. 


U. S. Industry Recovering Rapidly 


From First Shock of Reconvyersion. 


This report on how the United States is facing its préblems 
of reconversion has been prepared by J. Bryan Vaughan, of the 


Merchandising Division of the 


Maclean-Hunter Publishing Co. 


» The report presents the consensus gaitied from interviews and 
discussions held with government and business leaders in 


Washington. 


‘ 
BY J. BRYAN VAUGHAN 

WASHINGTON — U.S. Govern- 
ment and business is rapidly recov- 
ering from the shock of being 
catapulted into reconversion. With 
@ good start made, both are sget- 
tling down to what they expect will 
be a long, grim gring to get geared 
for complete production for peace. 

But there is optimism everywhere 
about the immediate future and a 
firm belief that the way things are 
handled now, will determine the de- 
gree of disruption which will de- 
velop due to normal business cycles. 
This is the consensus of high offi- 
cials contacted recently in both 
government and business here. 
Other highlights follow: 


RECONVERSION 


—Government policy is three- 
pronged—hold onto what controls 
are necessary to prevent inflation— 
lift all controls as soon as possible— 
encourage and expedite production 
of items in short supply, absence of 
which is an obstacle to reconver- 
sion. . 

—As WPB powers expire Dec. 31 
unless extended, its big job must be 
done in next three months, it is 
believed. Since V-J Day most limit- 
ations have been lifted. Fewer than 
100 now remain. Some severe short- 
ages still exist. Business, it’s felt, 
can speed reconversion and assist 
itself by refraining from hoarding 
items still scapce. Among acute 
shortages—tin, hard fibres such as 
manila. 


—Priority system drastic- 
ally revised, reduced and rational- 
ized. AAA is still top rating and is 
evailable for expediting employ- 
ment projects. A new MM category 
is for direct military needs and CC 
is for civilian requirements and is 
not extendable. All will be/“issued 
with considerable discretion. « 


-—Government believes priorities 
are symbols of inequality and 
should be minimized in order to 
give everyone equal opportunity. 
Industry has tended to use priori- 
ties as a convenient tool instead of | 
intense and intelligent purchasing | 
methods. No more spoon feeding. 
Free enterprise to be entouraged. 


—Soon most things will be in 
adequate supply and there will be | 


policy calls for selling back brand 
food goods to original manufactur- 
ers. Aim to prevent mushrooming 
of cut-rate stores. 


—One major problem is to get 
skilled merchandising staff and suf- 
ficient outlets to permit enough 
sales. Board is prepared to accept 
criticism when it fails to get inven- 
tory information out to, potential 
customers in advance. 


—Among items for disposal— 
five million yards of nylon, 800,000 
sheets, 27 million pair of shoes. 
(Civilian economy can absorb only 

14 million pairs of shoes. Rest may 
je° to UNRRA.) 


UNRRA 


—Officials expect UNRRA to wind 
up its European activities in 1946, 
and. complete its Pacific operations 
early in 1947. Objective is to assist 
war-affected countries in getting on 
their feet. While humanitarian in- 
terest is paramount, contributing 
countries participate with sense of 
enlightened self interest also. 


—Unless flow of supplies is con- 
tinued to distréssed countries, they 
will face grim situation and allies 
may lose many benefits of victory: 
UNRRA does not intend to assume 
responsibility in any country which 
can take care of its own needs, ex- 
cept in assisting displaced persons, 
etc. Will expand activities in Italy 
and take over relief from Army. 
Also authorized to assist in Austria, 
Formosa, Korea, China. 


—More funds needed. Canada and 
U.S. have already agreed to in- 
crease their indemnity. 


—When UNRRA entered Greece 


|}only 6 locomotives were in good 


|repair. Similar situation in other 
| countries. Needs trucks to restore 
transportation, and distribute sup- 
plies. Many countries face fuel 
famine, which is having many re- 
| percussions—e.g. 200,000 tons sugar 
i beets went to waste because there 
was no coal to process them. Italy is 


| million tons short. 


-~~UNRRA is endeavoring to use 
surplus stocks both here and abroad. 
They are speeedy source of supply 
and -prevent domestic dumping, 
besides making ‘for financjal saving 
for contributors. 


make settlements. Considers itself 
mainly policy-making and co-ord- 
inating group. 


—Aug. cancellations were 24 bil- 
lions; 39 billions left to settle as of 
Sept. 1. Over 140,000 prime con- 
tracts already settled which means 
all _ associated subcontracts settled 
previously. 


- —Every contractor can settle up 
to $1,000 itself and 3,500 big com- 
panies have authority to settle sub- 
| contracts not exceeding $10,000 each. 
Contact settlement office has con- 
ducted courses to show business 
how to settle the contracts and 
make out claims. 


—Cost-plus contracts considered 
hardest to settle. Army and Navy 
joint termination regulation is work- 
ing well. Claimants required to file 
inventories immediately so physical 
assets can. be moved. Government 
believes bulk of contracts will be 
settled by Christmas. 


LABOR 


—October nationgl labor-man- 
agement conference may iron out 
many reagons for’ labor unrest. Call- 
ed by recently appointed Labor 
Secretary Lewis B.,Schwellenback, 
it’s designed to develop full dress 
discussions on current controversies, 
as foundation for future policy de- 
cisions, é 


—Both management, labor must 
assume greateri responsibility, it’s 
felt, and not seek more than justice 
in their demands or stands. Employ- 
ers who don’t realize industrial re- 
lations is an integral tool of modern 

business, are passé, So are 
| labor leaders who can’t control their 
members. Charge is that Labor has 
mushroomed {so fast it hasn't ma- 
tured enough to remove the chip 
from its youthful shoulder and tends 
to look for trouble. In some cases 
the democratic basis has been buried 
and labor leaders feel they must 
justify their positions by encourag- 
ing controversies, runs the argu- 
ment. 


—Most strikes are believed direct- 
ed against government rather than 
employers and many are designed 
| to bring swift action on the point in 
question. The Government has little 
| hope of eliminating labor trouble 
but hopes to bring about better un- 





By JEAN W. EDMONDS 
Two recent developments have 
turned the spotlight on the des- 
perate trade plight of Britain, 


One is the plan to cut out a 
quarter billion dollars’ worth of 
oil imports by producing syn- 
thetic oil from hydrogenated coal. 


The other is the visit of Baron 
Keynes to Ottawa and Washing- 
ton. 


The facts presented in this 
article indicate that Britain can 
today pay for only about half 
the goods she must import, that 
her investments will bring in 
only about half as much income 
as they did before the war, even 
if there is no more liquidation; 
that even in the most favorable 
circumstances, she will have to 
go about a billion pounds farther 
in the hole before her economy 
is reconstructed, 


True, she still has overseas in- 
vestments left; but most of these 
are held in sterling, so that re- 
demption for dollars would be dif- 
ficult; and if she must now liqui- 
date more assets to pay off her 
creditors, she will have just that 
much less investment income to 
pay for her imports in the years 
to come. 


Nevertheless, if she can ,boost 
her exports, maintain her ship- 
ping and other services, and solve 
some of the problems of long- 
term credit, she has a good chance 
to find herself with a credit bal- 
ance of payments by the early 
1950’s. 


Behind Britain’s concern with 
Bretton Woods, with Lend-Lease 
and Mutual Aid end, and with 
world trading agreements gener- 
ally, lies the knowledge that she 
must import. Before the war, 
about 20% of Britain’s, national 
income was spent on imports, 
compared with 5% of the U. S., 
16% in Canada. Every time the 
national income rose before the 
war, the spending on imports 
rose, 

Judging by pre-war experi- 
ence, if Britain is to have full 
employment and a high standard 
of living after the transition 
period is over, she has got to 
plan either to manage to buy 
abroad the goods she needs, or 
to perform near-miracles of sub- 
stitution, 


Can’t Cut Imports 


In most cases the problem can- 
not be solved by simply cutting 
down imports. Even if Britons 
decide to do without imported 
luxuries in the postwar world, 
those luxuries would reduce the 
total of imports by only about 
2%, judging by pre-war figures. 
Among her chief peacetime im- 
ports are timber, wool, cotton, 
petroleum, copper, lead, tin, zinc, 


Having made ajl the money they can 
in a .current period, they support 
anything that saves them from pro- 
ducing for nothing, it’s charged. 


—Destruction of property during 
labor troubles is indefensible, the 
Government believes, and those re- 
sponsible will be dealt with accord- 
ingly. Strikes tying up public utili- 
ties are also against the public in- 
terest. Featherbedding, and other 
such unproductive practices are to 
be discouraged as inconsistent with 
our present economy. 


STABILIZATION 


—Main reconversion problem is 
stabilization, Rapidity of removal of 
contréls depends largely on reaction 
of business. Government's objective 
is to get out of the way as fast as 
possible and grease the ways for 
peacetime production. 5 


—Some unemployment expected 
during next six months. Country 
can’t talk pre-war employment rates 
but must talk in terms of peak war 
figures, is growing belief. Produc- 
tion of many industries will be de- 
termined for some time by supply 
rather than demand. 


—Price control may be removed 
selectively where inflation does not 
threaten. 


—Less consumer demand expect- 
ed when unemployment starts. De- 
ferred demand not a great factor in 
lower income groups. Wage increases 


ritain Come Back ? 


Her Immediate Trade Picture is Bleak but Five 
Years of Favorable Conditions Could Pull 
The United Kingdom Out of the Red 


all of them vital to her own 
manufacturing industry, and 
none of them capable of being 
produced naturally at home. 

In past periods of poverty, Bri- 
tish attempts to cut down im- 
ports have met with scant suc- 
cess. Between 1929 and 1932, 
British exports dropped 36%. In 
the same period, her shipping in- 


comé dropped 50% and her in- | 


vestment income 40%; but her 
imports were reduced only 11%. 
Ever since 1922, British industry 
had been operating behind the 
walls of the McKenna Import 
duties, which effectively ex- 
cluded all but the most essential 
imports from British trade. She 
was producing 6% of her petrol- 
eum by the hydrogenation prdé- 
cess even before the war. 

To pay for her imports, Britain 
has leaned heavily (ever since 
the middle of the 19th century) 
on‘ the returns from foreign in- 
vestments and on payments for 
shipping and other services. Only 


J}are down nearly 70%. If she 
wants to raise the postwar 
national income to a “full em- 
ployment” level (estimated at 
about £5.9 billions at 1938 prices) 
she would, in conditions similar 
to those prevailing in 1938, have 
to boost exports 70%, even with 
the most favorable conditions for 
| her’ investment, shipping and 
service income. 


! 


| 


| 


the country that would take her 
machinery. 

While the attempt to eliminate 
some imports would affect the 
countries in Table I, the attempt 
to barter for‘them would hit the 
countries in Table II. Either way, 
will rise in 1946 and 1947 to about | Canada is in trouble, unless she 
75% of pre-war levels, then level | in turn can find someone else to 
off at about 100% with the main- | buy her goods—someone who can 
tenance of some of the agricul- | give her the dollars she alse needs 
tural activity developed during | to buy the U. S. goods she im- 
wartime. | ports, This is apt to be a costly 

Raw materials imports are / procedure. 
something else again. Recon-| For all these reasons, Canada 
struction demands alone will ex- | and the U. S, have a big stake in 
pand the need for timber, for | the question of how Great Britain 
example. These may rise to as , can reach the state of prosperity 


| These cold facts are behind | high as 150% of pre-war in 1946, 
| Britain’s announcements, almost | 175% of pre-war in 1947 and 1948, 
incomprehensible to North/and 160% of pre-war in 1949, 
Americans, that she intends to | after reconstruction demand be- 


ishe might reach in 1952, when * 


her national income could be 
£5.9 billions, her retained mer- 
|chandise imports £1,100 millions, 


|in heavy demand, in order to 
build up her export markets as 
| quickly as possible. But there is 
| bound to be a lapse of years be- 
|fore the required “building” is 
done; and in that time Britain 
will probably need about £3.5 
billions of imports. Current esti- 





/deny the domestic market goods | 


| 


| 


gins to be satisfied. This is the | her domestic cash exports £800 
field in which British observers! millions, and her net income 
are hoping for developments of |from investments and _ services 
means, such as the production | £340 millions, to give her a bal- 
of synthetic petroleum by hydro- | ance on current account of. £40 
genation, to avoid raw materials millions. Early settlement of the 
imports. sterling-dollar problem, early 

But preparations to perform } agreement on trade and tariff re- 
production feats like that will'|lationships, are likely to be the 


mates indicate that between now | certainly mean an expansion in chief instruments of such pros- 
and 1949 she can hope, at best,| imports. of capital equipment perity, the only way to keep Bri- 
| for about £1.65 billions of mer-/| (unless, as has been suggested,;tain from resolving to try to 


chandise exports, ‘about £828 / the 


hydrogenation can be done produce at home the petroleum 


54% of retained importg were | millions net income from “in- | with seized German plant). Bar-|on which the economy of the 


covered by merchandise exports. 
Of the rest, 20% came from in- 


| visible” 
| sheet. 


items in the balance! ring such developments, it may | Netherlands 


West. Indies de- 


In other words, to carry | be possible to keep imports of | pends; the butter that eame from 


vestment income, and 26% came | her through transition she is very | machinery down to 60% to 75%. | New Zealand, the beef that came 


from services (about half of them 


\likely to go in the hole about 


Meanwhile, on this side of the | from Argentina, and the wheat 


shipping services). Some of the| £1 billion over four years before Atlantic, producers are busily |and bacon that came from Can- 


investments were made as long 
ago as 1670—the Hudson’s Bay 
Company, for instance. 
New Estimates 

Reliable estimates of what has 
happened to British investments 
since the war are scarce; but a 
recent tompilation by Donald F. 
Heatherington (British Empire 
Unit, U. S. Bureau of Foreign and 
Domestic Commerce) throws a 
lot of light on this clouded pic- 
ture. Here is what he concludes 
about British overseas invest- 
ments: “Not more than 35% to 
40% of pre-war overseas invest- 
ments will return an income dur- 
ing the transitional period, and 
the subsequent percentage will 
depend on such factors as the 
rapidity with which reconstruc- 
tion of damaged properties pro- 
ceeds, the world demand for vari- 
ous products, and the extent of 
any future liquidations.” Britain 
has already liquidated 25% to 


_|35% of her overseas investments; 


another 10% or 15%, according 
to Heatherington’s estimate, 
“must be adjudged temporarily 
or permanently lost as a result of 
enemy action.” Added to this 
“a further 20% consists of invest- 
ments with little more than 
speculative value if the record of 
interest and dividend payments 
in the past is indicative of future 
trends.” This brings the total 
down to something under 40% 
of pre-war levels. 
Exports Must Rise 

With investment income hover- 
ing around £70 or £80 millions, 
and shipping service income 
down, perhaps as much as 50%, 
Britain’s grave concern for Her 
postwar exports becomes more 
and more understandable: be- 
cause in order to maintain im- 
ports even at 1938 level, she 
would have to inerease exports 
about 50%, and right now they 


Enterprise at Work — I 


| 


j 
| 


U.K’s Problem Imports 


Unless Britain can finance essential imports now, 
her only alternative is substitution (for instance, the 
suggested hydrogenation of coal, to produce the 
needed oil). But if this happens, many countries 
who have depended for years, on Britain’s orders 
will be forced to find other markets for their prin- 
How much this might mean to 
certain of her major suppliers is indicated by the 


cipal products. 


pre-war picture: 


, Pre-war 
Imports % of 
(£ millions) total 
Timber ....... 43.6 
Week weccce eee 45.7 
U.S., Egypt 


New Zealand, Australia, Denmark 
Netherlands Indies, U.S.A., Iran 

Canada, Australia 
Denmark, Canada 


Petroleum .... 3 


Bacon & Ham 39.3 


Chief Country of Origin 
Canada, U.S., USSR, Finland 
Australia, New Zealand 


U.K.’s Problem Countries 


With investments depleted and service income 
doubtful, Britain may have te come closer to bal- 
ancing her merchandise trade: to expand imports 
27% over pre-war, exports would have te rise 70%. 
Unless her markets expand, Britain may be forced 
to barter. If this happens, the countries with whom 
she had the heaviest debit balance will likely be the 
first to suffer. On the basis of pre-war experience, 
here is who they are: 

(£ Millions) 
Debit a 


Debit 
Balance 
56.7 


Country Country e 
U. 8S. A. Canada 

Argentine Australia 
New Zealand ... 
British India .... 
Curacao 

Sweden ......... 


COPME Saviivics 


29.6 
26.0 
17.3 
12.3 
9.3 
6.8 


éetx ced: Seen 
Denmark ...,... 17.7 
Finland ......... 13.6 
Netherlands .. 10.8 
Germany . 
JOOS «i cocenveess 


9 ereees 


| she arrives (after another two-, planning how ‘much more they |ada. The probability that she, 


| year interval) at the prosperity | can sell to Britain than before 
| and stability which will give her | the war. , Her chief net ‘suppliers 


a balance of £40 millions on cur- 


rent account. At this rate (ignor-| years been Canada 
ing long-term credits) she would | United States, both of whom have | 


| ‘couldn’t produce them as cheaply, 
as we can, that Britons would, in 
| effect, pay for the folly of highs 
cost; production, would be cold. 
comfort for the raw materialé 


of merchandise have for some 
and the 


have to have 30 years of pros- | vastly expanded industrial and | producers that lost one of their 


perity to balance up her tran- 
| sition costs. 


In order to keep the gap at the 
smallest possible level until mer- 
chandise exports rise to fill it, 
Britain is apparently prepared to 
cut imports to the bone; but as 
pre-war experience suggested, 
this may mean holding standards 
of living far below the point at 
which normal imports would peg 
it. And it is doubtful how far 
this could go. It is true enough 
that during wartime Britain has 
|gone from 70% dependence on 
outside imports of food to 70% 
| independence: but she has done 
|it at the cost of major cuts in 
| normal and desired diets. Heath- 


erington prefers to assume ms i country that would take her | trade is worth more than $500 


;commercial organizations which 


bees most stable markets. 


In Washington ‘now, as in-Ot- 
; tawa last week, Baron Keynes is 
‘conferring with financial wizards 
|of Britain’s two chief pre-war 


need new markets, certainly 
can’t afford to lose old ones. If 
Britain succeeds in cutting down 
her imports any farther than the 
rock-bottom level they had hit 


before the war, the repercussions | suppliers of merchandise, trying 


; to find a away out of thesfinancial 
ae bi res exporters | i npasse that world trade seems 
_ a to face. Since U. S. financial 

But even if Britain does ou chica are only too well aware 
mit her imports to rise (or cannot | of the need to restore the cus- 
restrain them) she may be forced | tomer who bought 17% of their 
by shortage of foreign exchange goods before the war, the prob- 
— especially dollars — to revise | lem has become in fact a political 
her trade relationships to ap-/| one: a problem of persuading the 
proach something like bilateral- | voter that an inflated $3 billions 
ism—or something only slightly | (plus $1 billion from Canada) is 
broader. To do this, she would | not too much to lend to a steady 
have to try to get her wheat from | and reliable customer whose 


food, drink and tobacco imports ! cotton goods, and her cotton from millions a year. 


. 


An Idea, Energy, Employee Enthusiasm 


Win New Place in Cosmetics Manufacture 


Picking the middle road in a field which 


already catered to the low-price popular 
demand and the high-price prestige group, 
two Toronto businessmen have developed a 
cosmetics rhanufacturing business with ‘108 


separate items and coast-to-coast 


They did the job in the last eight years, 
during five of which active direction has 
been carried on by only one of the two 
owners, the other having been overseas as 


a major in the Canadian Army. 
Incorporated as Clifton Ltd., 


parative newcomer to the Canadian cos- 
metics field is a composite reflection of the 
personalities of its owners, George J. .Cliff, 


operations. | some social need. 


this com- 
tem. 
simple. 


derstanding and ultimately more| 


surpluses. “We're on the track if! 
w "t k the boat.” 
a eo suming their responsibilities, and all 
but two of the countries being as- 
sisted have paid their contributions. 


RUBBER 


—Rubber was “hot” raw material : 
going into war and will be same —UNRRA was real war weapon, 
going out. Should be possible to re- helping bring about early termina- 
move tire rationing by 1946, recon-/tion by strengthening determina- 
version is proceeding so rapidly.|tion to hold out and fight back, 

fore natural rubber to be available, | knowing that assistance would be 
and in increasing quantities. Syn- | forthcoming. 

“thetic satisfactory in most cases an? 
present plants will be encouraged 
to continue. Industry committees at | metics or other luxury goods. Line 
present compiling specifications for | is austere, narrower than Lend- 
increasing use of natural rubber Lease, confined to essentials. Auth- 
content in tires. Rayon, cotton, and | orities believe there is little poli- 
other components must also be con- | tical abuse in diposal of supplies. 
sidered. 


WAR GOODS DISPOSAL 


CUTBACKS* 
—Government war contract set- 


—Speed is being instilled into the | tlements policy is called “fair, fast |measures to encourage large fami-| around $5 millions from present | 


—All participating nations are as- | 


peaceful relations generally. 


—Industry must decide, it’s realiz- 
ed, that its future function is as 
agent for those who purchase. It 
must make its product conform to 
demand physically and financially. 


—Because Americans do not like 
any restrictive system, the Govern- 
ment’s labor policy will be to en- 
courage voluntary arbitration, medi- 
ation and conciliation. Voluntary 
tribunals will be set up at strategic 
centres throughout the country. 
Both sides will agree to abide by 
the degision handed down. 
—Some employers seen as anxi- 
| ous to have strikes and as doing 


Quebec Increases the - 


which do not affect consumer prices 
are forseeable. 


—Movée on foot to raise minimum 
wages, 


—Though Government is/learning 
techniques of controlling cycles of 
prosperity and bad times, some auth- 
orities feel it wi]l take another de- 
pression to “shock” business and 
government into concerted preven- 
tive action. If there is another de- 
pression it may be severe but will 
probably be shorter than last. 
People must learn to accept. high 
personal income taxes as part of the 
price of preventing depression, is 
belief. Opinion strong abroad that 
cycles will not be eliminated quick- 


—UNRRA hasn't shipped any cos- | nothing to stop their development. ! ly but incidence will be spread out. 


—— —— 


Bonus 


Paid to Its Large Families 


MONTREAL (Staff) — Further 


, by over $1 million, probably to. 


Surplus Property Board by its en-| and final.” Industry is eligible for |lies in Quebec province have been | $3,698,044. 


ergetic chairman, Stuart Symington. | its honorable discharge and is en-| put through by the Duplessis Gov- | 
Unless the greater part of the job | titled to a bill of rights, same as | 


is done within the next 90 days, it | servicemen, officials feel. Cutback 


will be too late, because new goods problem is not appalling because of 


will be coming on the market and | increased understanding between 
thus lessen if not eliminate demand | government and business. 
ee | —Contract Settleme:.: Office op- 
—In main, airplanes considered | erates with minimum staff (74 in- 
worthless, and it’s hoped the coun- | cluding messengers) and believes in 
try will have the courage to dump | letting bodies who made original 
them—end enough space. Present | contracts, eg. Army or Navy, also 


ernment. 


; Mothers’ allowances to be paid to 
needy mothers are being raised $10 
a month—to $35 a month for moth- 
}ers with one child in urban centres 
| as against the former $25, and Ao 
330 from $20 for rural mothers. As 
|there were 10,283 needy mothers 
receiving allowances, on Dec. 31, 


1944, the change will increase eosts 


Another order-in-council 


Jr., and Major John Catto. They started the 
business in 1937 because they felt there was 
an untouched market waiting for them and 
both wanted to be in business for themselves. 
Now the firm has a payroll of 62. 


Bought Plant in ’37 
“Catto was working with a soap and per- 


and in scope. 


The only real social security is a job. 
‘Where do jobs come from? There is 
only one source—men of energy and 
‘self-reliance who find a way to serve 


To do so, they must use money which 
they and their families have saved. 
Usually, they must also get the loan 
of money saved by other people. 

That is the individual epterprise sys- 
Its basic elements are just. that 


This is the system that has fathered 
the’ corner store and the barber shop, 
just as it has fathered the organization 
which has grown vast in size, resources 


There are some who say the indi- 
vidual enterprise system is the enemy 


of the “common man”; that the doors 
of opportunity have long since been 
closed; that big. business has exhausted. 
and cornered all the opportunities. 


Herewith we present the first in a 
series of articles reporting the indi-+ 
vidual enterprise system at work; 
showing that the doors of opportunity 
have never been closed; showing how 
individual enterprise has contributed to 
community welfare in the goods and 
services produced; in the new employ-_ 

_ ment created. 


This article tells about two men who, 
eight years ago, had nothing but an idea 
and $3,000 each. Today their energy 
and seélf-relidnce have resulted in new 
jobs for over 60 people. 


fume company and I was in charge of the 
bath crystals division of another concern,” 
Cliff explains. “We felt we had gone as far 
as we could in our respective fields and at 
lunch we used to talk over the idea of going 
into business for ourselves. In 1937 We heard 
that a bath crystal plant was for sale, so we 
scraped up all the cash we had and bought 
it, forming Clifton Limited.” 

Net capital of the two businessmen was 


$6,000, divided evenly between them. After’) enthusiasm, Cliff is affable, friendly and al- | 


they had made the purchase, they had 
$1,200 left to buy stock and carry them until 
the business began to pay its way. 

For a year they worked with one office 
girl and three employees in their .tiny fac- 


half administering the company’s affairs. 

“I call on all Toronto department stores, 
|syndicate stores, chain drug units and a 
selected list of downtown drugstores,” he 
explains, mildly. “I have to keep my vol- 
ume of production up the same as the rest 
of our salesmen.” 


Employees Stand High 
A big man, with an inexhaustible store of 


|most leisurely in manner. He says the re- 
|sponsibilities of operating a business give 
|him “one of the biggest kicks I get out of 
life.” 


| The-Clifton plant is still small enough to 


| 


tory. During the day Cliff went cut selling | make the personal factor important in man- | 


while Catto looked after production. In the 


| agement-labor relations. Cliff knows every 


} 
| 
| 


tory. They now have an organized hos- 
pitalization insurance plan for everyone and 
are preparing a contributory pension plan 
as well. : 
In addition to their present policy of 
(Continued on page 14) 


evenings they often worked until midnight, !|employee by name and family circum- |} 


packing and shipping. 

“We were out of business half a dozen 
times in the first 18 months, but we wouldn’t 
admit it,” Cliff recalls now. “Things were 


| stances, 

| “The wellbeing of every employee is as 
important to me as my own,” he says. “That’s 
just hard, common sense. Look at it this 


| Supplement the federal Family Al-|a little better and in 1940 we began to hit | to work for us, we knew they were taking | 
| lowances Act. The federal plan pays|our stride with a workable volume .of |a chance just as much as we were. They | | 
| didn’t have any money in the company, but |; 


less for the sixth and seventh, $3 | difficult year and a half, but then the war |I still look at it that way, and still feel I | 


'$1 a month less for the fifth child 


| than for the first four, $2 a month 


} 


the $1, $2 and $3 deductions, so 


there will be no smaller payments |ritory from coast to coast, but he still spends | their employees, 


| business.” 
Catto shared the vicissitudes of that first 


staff of 48 and eight salesmen covering ter- 


they were investing their futures “with us, 


for the seventh and subsequent|came along and he joined-the army. Cliff | have a definite responsibility to every em- 
children.’ The Provincial Govern-|has operated the business since that time. | ployee and try to work on that principle.” 
/ment, from Sept. 1, 1945, will pay | Today he has six office employees, a factory 


From the very beginning, Cliff and Catto 
instituted a system of incentive bonuses for 
Their system applies to 


per child in cases of large families.| half his business day selling and the other the office staff as well as those in the fac- 


| 


iE 
is to | plenty tough in 1937 and 1938, but 1939 was |way: When we first began to hire people | 


% 
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Clifton Firm on High Road in Cosmetics 
Is Demonstration of Enterprise at Work 


(Continued from page 13) 
employee benefits, Cliff and Catto plan to 
put all employees on a direct profit-sharing 
basis as their next step forward. 

“These things aren’t just window dress- 
ing,” Cliff declares. “Our employees appre- 
ciate what we are trying to do and that 
appreciation shows itself in the harmony 
with which they work. We've never had 
to worry about staff. When one of our girls 
gets married and stops working, or when a 
new job develops, the girls themselves re- 
commend friends who have heard of our 
method of operating and want to work with 
us. \Most important of all, ¢he people they 
recommend have all turned out to be 
crackerjack workers.” 


Experiment With Plastics 

Despite the company’s impressive record 
of growth in eight years, and the natural 
temptation to move into a broader section 
of the, consumer field, Clifton Ltd. still fol- 
lows the basic policy adopted at the outset 
of the firm. The cosmetics industry is highly 
competitive; with manufacturers concen- 
trating in two groups—low price mass pro- 
duction and high price prestige trade. 
Cliftons aim down the middle. 

As the basic ingredients in most good 
cosmetics are virtually identical, the néw 
company decided that originality in ideas 
and attractive packaging were the keys to 
success. Packaging still receives a lot of 
attention from George Cliff and,the com- 
pany is now experimenting wi various 
plastics which may supersede some of the 
present containers. 

The feminine touch is important in cos- 
metic packages. Cliff believes that many 
sales—particularly “first sales’—are made 
through eye appeal as much as anything 
else. So when it came to designing pack- 
ages for his products, he brought in a woman 
to do it. She is Miss Lillian Nugent, who 
joined the firm at its beginning, as an office 
girl. Now she is vice-president and secre- 
tary-treagurer of the company, and many 
of the firm’s package designs originated 
through her estimate of what women would 
like. 

“Miss Nugent worked in the same office 
as I did before we started our business,” 
Cliff relates, “and when she heard what 
Catto and I were planning, she asked if she 
could tome with us. I told her she was tak- 
ing a big gamble, that we might be out of 
business in six months, but she still wanted 
to come. She expedites supplies now, in 
addition to coming up with most of our best 
design ideas.” 

Looking back over the firm’s eventful 
eight years, Cliff believes that Clifton Ltd. 
cleared its toughest hurdle in 1938, when 
the company was.just a little over a year 
old. 

Bank Credit Lifesaver 

“Some people complain about the banks,” 
he observed, “but bank credit saved this 
business at its most critical time, and my 
bank manager has certainly been one of my 
biggest assets on more than one occasion.” 

He cited one incident of the late summer 
of 1938, when the business had just begun 
to show signs of growth. Sales for the win- 
ter trade were rolling in from many parts 
of the country, and the company. seemed 
assured of its first really good Christmas 
season. But to fill the orders on time meant 


Survey Sask. Dry Area 
ForFarm DroughtReliet 


From Oar Own Correspondent / 
REGINA—With a full third or 
more of Saskatchewan crops a fail- 
ure due to drought this year, indi- 
cations now point to the Dominion 


province “a crop failure area” un- 
der the Prairie Farm Assistance Act. 

If this is done, financial aid under 
PFAA would be granted to all 
farmers ‘in drought-hit municipali- 
ties qualifying under the Act. - 

At least a third of the province 
will yield crops of “failure” stand- 
ard (eight bushels or less to the 
acre). If 171 townships (or munici- 
palities) produce an average of five 
or less to the acre, then the entire 
province may be declared “a crop 
failure area.” 

$500 Per. Farmer 

In this way the Dominion would 
assume crop failure to be a “na- 
tional disaster” and would provide 
help up to a maximum of $500 to 
each farther qualifying for pay- 
ment. 

No announcement has been made 
by Ottawa yet on the extent of 
PFAA this year, but one is expected 
soon. Agriculture Minister J. G. 
Gardiner has been in the West 
studying the situation. Field in- 
spectors of PFAA are now checking 
conditions, 

Preliminary estimates of the 
provincial agriculture department 


indicate that farmers’ 
Saskatchewan derived from farm 
products sales will be $160 millions 
less in 1945 than it was in 1944, 

. In 1944 the total was $349,575,000. 
Government declaring the whole This year it is expected to drop to 
around $200 millions. According to 
the department, the wheat situation 


Taxation 


purchasing large quantities of supplies im- 
mediately, and the Clifton bank account 
didn’t have nearly enough money on hand 
to meet the short credit terms of suppliers. 

“I went to our bank manager,” Cliff re- 
calls, “and put the whole story on the table 
for him.» He weighed the prospects and was 
satisfied that they were good. ‘Go ahead 
and buy what you need,’ he told me, ‘We’ll 
look after your overdraft until you start 
shipping and getting your money back.’” 

Cliff sat down with order forms and a 
cheque book and went after supplies, pay- 
ing cash to assure quick delivery. At one 
stage of that period his overdraft touched 
$18,000, but he says his bank manager 
“didn’t even blink an eye.” Within four 
months the orders had been shipped, the 
cheques began coming in, and the overdraft 
was replaced by the biggest credit balance 
the company had enjoyed up/to that time. 
That season’s business put the company 
solidly on its feet. 

“I’ve found out in my experience that, as 
long as you have a sound proposition, your 
banker is willing to listen to you ahd to 
help,” he reports. “Certainly our relations 
with the bank have always been tops.” 

Another early problem that Clifton Ltd. 
had to overcome was that of marketing a 
virtually unknown brand. 

“It’s awfully hard to predict popular 
reaction to a new cosmetic product,” Cliff 
explains. “Even when we had some lines 
established, we couldn’t plan manufacture 
of a new product on the same basis. And 
we couldn’t afford to tie up money in a lot 
of ‘stock unless we knew it would move.” 

“Pre-sell” New Products 

To overcome this, Cliff worked out a pre- 
selling plan that was successful from the 
start. As each new product was conceived 
and developed in his little laboratory, Cliff 
turned out a small batch, packaged it and 
sent samples to his salesmen, who went out 
after advance orders. Not until the orders 
came in and the demand was appraised and 
estimated was production in quantity be- 
gun. The plan worked to perfection. Each 
new product was sold before it was manu- 
factured and the company was able to add 
many new lines without tying up needed 
capital on inventory stock. 

When the range of products had been 
developed sufficiently, Cliftons changed their 
manufacturing policy to one of calculated 
production. Taking the previous year’s sale 
of each product as a guide, Cliff calculated 
likely increase and based his production 
schedules on that calculation. It’s only 
within the past year that this step has been 
effective, but results have been gratifying. 
All orders ate now cleared the day they 
are received, and customer good will has 
risen accordingly. 

“I can’t pay too much tribute to our sales 
organization,” Cliff says. “Both our full- 
time salesmen and the companies that 
handle our lines have done tremendous 
things for us, and if it hadn’t been for the 
way they developed the market for us, we 
would never have grown as quickly as we 
have.” 

“Those men met their biggest task in 
1938,” Cliff adds. “When we first opened 
up, we marketed our products through a 
drug wholesale firm, but we soon found out 
that the commission and discount arrange- 


i a 


income in 


million head. 


is serious and sale of wheat this year 
will be about $109 millions less than 
last year. In 1944 wheat sales ac- 
counted for income of $268,780,000. 
Gross income in coarse grains 
this year is expected to be $23 mil- 
lions less than last year. A $24 mil- 
lions drop in livestock products in- 
come is also likely, due mostly to 
the decline in hog marketings of a 


A few days ago the Wheat Board 
announced a general delivery quota 
of 14 bushels to the acre for wheat. 
This sets the total deliverable for 
Saskatchewan’ at about 180 million 


ments involved were holding us back a lot. 
The way things were, our salesmen had to 
do all the selling and yet we had to pay 


; commissions to the wholesale firm. The 
double commission cut our returns to almost 


nothing and we had no money for advertis- | 


ing or displays.” 

Decision was finally made to switch dis- 
tribution to Clifton’s own sales staff. The 
wholesale company, seeing its revenue from 
this source evaporating, made things “un- 
pleasant for a while,” Cliff claims, but the 
firm’s sales staff met the emergency and 
actually boosted sales from the very first 
month of the new system. Today Cliff dates 
the start of the firm’s success from the time 
of that decision to operate independently 
of any wholesale distributing organization. 

Uphill Work at First 

Success hasn’t come to the busipess with- 
out a lot of hard manual work on the part 
of its owners, in addition to plenty of mental 
effort. In the early years of operation, Cliff 
and Catto found themselves in a dilemma. 
They couldn’t make enough money on a 
normal eight-hour day’s production to keep 
the business going; they couldn’t afford to 
buy equipment to increase production and 
they couldn’t afford to pay overtime wages. 
In consequence, the two businessmen oper- 
ated their small staff for the regular busi- 
ness day and then themselves went to work 
at night, with their wives helping, to boost 
production to a revenue-producing level. 

“Those days are over now,” Cliff says. 
“We operate a five-day week summer and 
winter, and even the management has some 
leisure time. But last fall I-spent every 
night in overalls in the shipping room— 
right up to Christmas. The reason was dif- 
ferent then, though. We just coyldn’t find 
another man to put in the department.” 

At present Cliff feels the company is doing 
well with its 108 different packages but that 
has not prevented him from looking for new 
products and new markets. 


“We've kept away from face powders 
and lipsticks because both are highly com- 
petitive, but when we can produce some- 
thing new and entirely different in a lip- 
stick, we will,”. Cliff declares. “Aside from 
new products, there is every opportunity for 
a larger market now that the war is over. 
Canada has become pretty strongly ‘indus- 
trialized and I think more people are going 
to come here from other countries, which 
will increase Canadian buying power. And 
then there’s the export market. We've kept 
close contact with developments in this field 
and we'll certainly go after all the export 
business we can get. We already have orders 
for South America and the’ West Indies, 
which we will fill just as soon as woods can 
be shipped.” 


Both Cliff and Catto believe that, if they 
had’ not started their business when they 
did, they could start in today and do it all 
over again. 

“You’ve got to have the incentive or you 
haven’t got anything,” Cliff declares. “Op- 
portunities are still as good as ever, and 
they’ll be better as we get back to normal 
conditions. We're not a war baby in any 
sense of the word. We've grown a lot in 
eight years and as soon as we can get back 
to running our own business again, we'll 

‘ grow a lot more.” 


Manitoba May Build 
Four Fish Hatcheries 


From Our Own Correspondent 

WINNIPEG — Four additional 
commercial fish hatcheries in Mani- 
toba—at least two of them located 
so as to sustain Lake Winnipeg's 
whitefish output—are in-the top 
priority group of Manitoba recon- 
struction projects and may be built 
next spring. They’ll be started, it’s 
said, as soon as experimental fishing 


bushels, a figure that will not be | ‘8closes where enough parent fish 
reached in deliveries because of the |¢an be found to supply sufficient 


drought. 
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YOU ASKED US— 


The Financial Post will provide subscribers as quickly as possible 
the answers to specific questions about business, taxation, invest- 
ments, wartime regulations and other subjects. The Post cannot 
undertake to make predictions, will not express opinions on matters 
involving individual business judgment or on conditions or invest- 
ments outside Canada. All communications should be addressed 
to Business Enquiry Editor, The Financial Post, 481 University Ave. 
A four-cent stamp and address label from subscriber’s copy of 


The Financial Post must be enclosed. 


INVESTMENTS 
Alberta’s Debt 


Where can I obtain information 
regarding the debt reorganization 
offer of the Province of Alberta? 


Copies of Alberta’s official “Debt 
Reorganization Offer, dated July 16, 
1945,” and of letters of transmittal 
to companies that deposit Alberta 
securities, are available from the 
principal office of the Imperial Bank 
of Canada in ‘Montreal, Toronto, 
Winnipeg, Edmonton or Vancouver, 
the Bank of Manhattan Co., New 
York City, or Lloyd’s Bank Lid., 
London, Eng.; from any of the pres- 
ent paying agencies for the securi- 
ties, or at the office of the Provin- 
cial Treasurer, Edmonton, Alta. 


Normetal Mining 
Will you please outline for me 
the position of Normetal Mining 
Corp. and explain for me, if pos- 
sible, why the company’s shares 
haven’t been more popular re- 
cently? 


Normetal Mining Corp. realized 
an operating profit of $290,000 for 
the six months ended June 30, 1945, 
and it appears likely that the com- 
pany’s working capital position of 
$1.7 millions at the end of 1944 has 
been eonsiderably improved. By 
now, it is possible that working 
capital is in the neighborhood of 
50c. a share or close to as much as 
| the company’s stock sells for at the 
present time. 

We have received a number of 
enquiries lately as to why Normetal 
\shares do not sell at a higher price, 
| considering company’s resources 
jin ore reserves, cash assets and 
demonstrated earning power. Ap- 
parently, the uncertainty with re- 
spect to future marketing of 
Canada’s output of copper and 
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NOW. 


Changing economic conditions and complicated Succes- 
sion Duties and Income Tax impositions make it highly 


zinc has affected the price of the 
company’s shares. While zinc out- 
put is sold currently, it does not 


appear likely that the demand for |, 


zine will hold at its high wartime 
level and the company may be 
forced to accept a somewhat lowe: 
price for its output. Only concen- 
trates are produced and reduction 
in the price of zinc might mean loss 


of all the company’s profit on zinc | 


production as such. 


It appears likely, however, that) 
the company could continue to real- | 
ize a profit on production of copper | 


even under these circumstances. 
Development results have been 
favorable and over the long term, the 
outlook for the company appears 
favorable. 


Jellicoe Mines (1939) 

Will you please give me some 
information on Jellicoe Mines 
(1939) some of whose shares I 
inherited in ah estate recently? 


Jellicoe Mines (1939) closed down 


in July, 1940, after development re- | 


turned unfavorable results on three 
| levels opened up at 225,- 350- and 
500-ft. depth and we have not heard 
| of any work on the property since 
| then.” 
| Working capital of approximately 
| $90,000 is reported, however, which 
is sufficient to keep the ground in 
good standing and which might per- 
mit the company to engage in some 
new undertaking. 

Authorized capital of the com- 
pany is 3 million shares of which 
1,940,839 are reported outstanding. 


Investors Syndicate 


Would you please give me some 
| information about Investors Syn- 
dicate of Canada Ltd.? 


Investors Syndicate of Canada 
| Ltd., was incorporated by an act of 
the Manitoba legislature, in 1940 to 
take over the Canadian business of 
a company of the same name or- 
ganized in United States and oper- 
ating in several Canadian provinces. 

The company states its affairs and 
activities are subject to inspection 
by the Manitoba Municipal & Pub- 
lic Utility Board. The company is 
also registered with the Ontario 
Securities Commission, the Sask. 
Superintendent of Insurance, the 
B. C. Superintendent of Brokers, 
the Registrar of the Securities Act 
in Alberta and Quebec, and the 
New Brunswick Board of Commis- 
sioners of Public Utilities. It is 
subject to, and complies with the 
| laws administered by those officials 


desirable to adopt provisions 
problems. 
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Your Will should be carefully drawn by your own 


The service and wide experience of this Company in all 
matters concerning the planning of your Will are avail- 
- able to you without obligation. 


The appointment of Montreal Trust Company as Executor 
and Trustee assures you competent and trustworthy 


|which are applicable to the com- 
| pany, and it files a monthly state- 
|ment with the government officials 
| in each province in which the com- 
pany is licensed. 

The company maintains a deposit 
of assets with the Toronto General 
Trusts Corp., Toronto, under a trust 
agreement, authorized by the act in- 
corporating the company in an 
amount equal at all times. to the 
| company’s total liabilities upon all 
jits outstanding investment con- 
| tracts. As a rule the investments of 
|this company follow closely along 
| the lines of those permitted to life 
- | insurance companies or trustees in 
| Canada.® 


in your Will to meet these 


Fe ce BTS SWS mre ece ove’ 


STTST TT e SU TTS 


KENNETH SHARROCK 
Appointed general manager for 
Canada of Elder Dempster Lines 
Limited. 


The company has sent us the list 
of their bonds and securities held 
at March 31, 1945, and little 
criticism can be directed at this 
list. At that date the book value of 
investments was $5,183,747, These 
were made up of the following 
| Type of Bond: Book Value 
| Dom, Govt, and guarantee 
| Prov, Govt. and guarantee . 
| Candn, municipal bonds 

Candn, railroad & equip. bonds 
Candn, corporation bonds 
Candn. pref, & common stock .. 


Alberta 6% Bond 
What would I receive for a 
$1,000 Alberta 6% bond due Mar. 
1, 1947 under the reorganization 
plan? 


222,803 
249,782 
2,428,551 
795,450 


According to the Province. of | 
Alberta Debt Reorganization Offer, | 
you receive for your 6% bond due, 
March 1, 1947, a payment represent- | 
ing a@ditional and accrued interest | 


of $141.21 in cash and $133.60 in five 
annual installments, and in addition 
a new $1,000 314% bond due either 
in 1963, 1964 or 1965. 


INCOME TAX 


Business Rentals 

I own a large business block, 
of which I myself occupy a small 
part as a retail store, the balance 
being.rented to other businessmen. 
My own store business is subject 
to extess profits tax, but what 
about the rental income? Is it 
considered investment income or 
should it be added to business 
profits? If treated the latter way 
it will increase my tax bill con- 
siderably. 


The general procedure in such 
cases, we are informed, is to con- 
sider the rentals as business profits 
and subject to excess profits tax. In 
case there might be special circum- 
stances which would alter this situ- 
ation, it would be advisable to 
discuss the situation in detail with 
your district income tax inspector. 


Sickness Insurance 

I have an insurance policy which 
indemnifies me ‘for loss of wages, 
hospital bills, ete., in case of sick- 
hess. Recently I was ill and 
received the indemnity allowed 
under the policy for lost time and 
medical expenses. Is this money 
taxable? 


|B. C. Layoff Exceeds 10,000 


As Boeing, Shipyards Idle, 


From Our Own Correspondent re will presumably be turned 


over to War Assets Corp. 
Several of the yards are proceed- 


VANCOUVER — -Layoffs from 
west coast war industry now ex- 
ceed 10,000. 
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Dominion and Provincial 


| Government Bonds 


The Boeing plant at Sea Island, 
which made parts for B-29 bombers 
and other warplanes, laid off 2,300 
last week and has now virtually 
ceased production. This curtailment 
results from recent further drastic 
munitions cutbacks by the U. S. 
War Dept. ‘and brings layoffs to 30,- 
000 men and women from Boeing’s 
Pacific Northwest plants. 

Future of Boeing’s Sea Island 
(Vancouver) plant remains uncer- 
tain, The Dominion: government has 
indicated no interest in plans to 
convert it to making house build- 
ing components and materials. 

Meanwhile the 345-ft. hulls of six 
transport ferries ordered ‘by the 
British Admiralty in Vancouver 
yards are being scrapped. The con- 


tract called for expenditure of | 


about $12 millions. Each vessel con- 
tained about 1,500 tons of steel, 


Power Plant Extension 
Ordered in Edmonton 


From Our Own Correspondent 
EDMONTON Anticipating a 
large increase in industrial 
domestic use of electric power once 
the public can buy much larger 


quantities of electrical appliances, | 
city commissioners have authorized | 


a $1,770,000 power plant extension. 
The extension involves purchase 


of a British-built 30,000 kilowatt | 


turbo-steam generator complete 
with boilers and fittings. Even 
though the new generator is or- 
dered, it qould not be in dperation 
until the’ winter of 1946-50, it is 
stated. 


and | 


ing with the building of China 
| coastal vessels which, however, nay 
ultimately be marketed here rather 
than in the Far East. 

Inquiries have been received by 
the shipbuilders from several for- 
eign countries, but no orders have 
been placed. 


Saint John Bus Tangle 


| Shows Signs of Clearing 


MONTREAL (Staff)—The Saint 
| John, N.B., Common Council has 
| passed a_ resolution designed to 
| clear up any legal doubts as to the 
authority of the New Brunswick 
Power Co. to operate motor buses in 
Saint John. 


An injunction obtained by SMT 
| (Eastern), which is still before the 
‘courts, has sought to restrain the 
| city from implementing a trans- 
| portation agreement which the city 
entered to with the power company 
last July. The resolution just passed 
| by the Common Council was aimed 
to strengthen the position of the 

power company before the courts. 


Exporters Delay Meet 
To Help Get Vets Home 


Canadian Exporters’ Association 
has deferred its annual meeting 
scheduled for October in Montreal. 
| New date will be set soon. 

Decision conforms with the gov- 
|ernment effort to overcome travel 
_ impediments in connection with re- 
| turn of discharged personnel. 
Canadian Car & Foundry Co., has’ 
| advised “the Montreal Stock Ex- 
' change that 1,075 additional prefer- 
| red shares of the company have 
| been purchased for redemption and 
| cancellation, reducing number out- 
standing to 270,562 shares. 


Municipal Bonds 
Public Utility 
and 
Industrial Financing 


DOMINION SECURITIES 


CORPORATION LIMITED 


ESTABLISHED (90! 


JORONTO MONTREAL WINNIPEG VANCOUVER NEW YORK LONDON, S56. 
| 15 King Street West, Toronto’ 


Abitibi Power & Paper | 
Company, Limited | 


. TORONTO, ONT. 


Owning directly or through subsidiary companies, 
mills at 
Beaupre, Qu Iroquois Falls, Ont. 
Pine Falls, Man. Smooth Rock Falls, Ont. 
Sault Ste. Marie, Ont. Fort William, Ont. 
Port Arthur, Ont. 


Newsprint 
Groundwood Pulp News Sulphite Pulp 
High Grade ‘Bleached Sulphite Pulp 


mz TREADMARK or SAFETY 


FOR 31 CONSECUTIVE YEARS 


It’s your safety we mean, when we speak of the 
Treadmark of Safety. The basic pattern of the Goodyear 
diamond tread has remained the same year after year . « ; 
unchanged for 37 years. Other tread designs are always _ 
changing . ; . always “startling”, always “marvellous” 


pattern. The diamond tread continues through the law 
of “Survival of the Fittest”. 


Of course, there have been changes in detail to meet 
progressive changes in motoring conditions; but the basic 


Montreal Trust 


Company 


61 Yonge Street Toronto 1 
GORDON F. HARKNESS, MANAGER 


SsVebetecee 


Executors and Trustees 


i 
: 
: 
i 
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EACH MEMBER WORTHY OF 


Rolland’s “R” shield watermark not only identifies the finest rag bonds— 


it also serves as your guide in the selection of 


sulphite papers created by Rolland craftsmen for the specialized office and 


printing needs of modern business. Your printer, lithogra 


can match these needs exactly from the royal fa 


High grade poper makers since 1882 


* MONTREAL, QUE. BRANCH OFFICE: TORONTO, ONT. 


MAKLS AT ST. JEROME, QUE. AND MONT ROLLAND, QUE ° 


Seseerns eect rr+ree Stevo euusevteeonoeervtstee @ @. 


No. Such payments under an in- 
surance policy are not regarded as 
income, 


NHA Loans in Alberta 
Total 347, $2 Millions 


From Our Own Correspondent 

EDMONTON—Total of 347 loans 
under the , National Housing Act, 
aggregating more than $2 millions, 
have been made to date in Alberta. 

‘| Of these, 156 amounting to about $1 
million have been made in Edmoh- 
ton. 

Arthur Arnold, National Housing 
official, expects a great increase in 
business as soon as building materi- 
als are available. 

Lending value of the NHA-fin- 
anced projects has averaged $6,000 
each. All loans made in Edmonton 


At Dec. 31, 1944, its total assets 
were reported at $5,566,171 as com- 
pared to liabilitiés for contract re- 
serve of $5,008,733. The bulk of the 
assets were represented by invest- 
;}ments in marketable — securities 
| which totalled $4,999,408 on the 

| company’s books, and which had a 
market value of $5,035,475. 


ITS APPOINTED TASK 


REGULATIONS 


Vehicle Repairs: WPTB Order 
No. A-1713, effective Aug. 24, re- 
vokes Order No. A-621 which estab- 
lished priorities for the repairing of 
civilian motor vehicles. Admin. of 
Motor Vehicles & Parts, E. R. Birch- 
ard. 

Order No. A-1190: WPTB Order 
No. A-1715, effective Aug. 24, re- 
vokes Order No. A-1190 respecting 
the use of nylon yarns. Rayon 
Admin,. S. G. Dixon. 

Leather: WPTB Order No. 546, 
effective Aug. 27, provides regula- 
tions respecting the sale or ex- 
change of leather, imitation leather 
and certain other: materials. Chair- 
man, D. Gordon. 

Wool: WPTB Order No. 544, ef- 
fective Aug. 31, amends No. 117 and 
provides regulations respecting 
wool, Chairman, D. Gordon. 

Meat: WPTB Order No. A-1%24, 
effective Sept. 7, provides regula- 
tions respecting the maximum prices 
of barrelled plate beef, barrelled 
short cut back and barrelled mess 
pork. Admin. of Meat & Meat Prod- 
ucts, F. S. Grisdale. 

Potatoes: WPTB Order No. A- 
1722, effective Sept. 6, revokes Sec- 
tion 12 of No. A-1560 and provides 
regulations respecting the maximum 
prices of potatoes. Admin. of Fresh 
Fruit & Vegetables, E. J. Chambers. 

British Columbia Packers, Lid., 
has adVised the Montreal Curb Mar- 
ket that an agreement has been rati- 
fied between the corhpany and J. M. 
Buchanan, general manager, where- 
by Mr. Buchanan has been granted 
an option on 5,000 shares of the 
company’s stock at $26 a share, the 
option to be exercisable from time 
to time up to and including April 
30, 1947. The by-laws have been 
changed to provide that price at 
which unissued common shares may 
be issued is not to exceed $50, or 

walent, 


instead. of previous $25. 


ae @6-eeeerfess ee 


rag-content and 


pher and engraver 


mily of Rolland papers. 


/ 


have been for houses, except one 
for a 16-suite apartment block being 
built at an estimated $70,000. 
One loan waiting approval is to 
a man who already has started to 
build 60 homes in Edmonton for 
veterans only. x 
EMERGENCY 
' 


ss but never quite good enough to survive. 


. The simple truth is that no tire maker ; . . not even 
Goodyear ... has been able to improve the non-skid safety 
and traction efficiency of that basic diamond-block 


THE DIAMOND TREAD 
GRIPS. MORE SECURELY 


WN ALL DIRECTIONS 


FORWARD EDGES 

“brake’’ against road 
* for quick stops on 

slippery pavements. 


SIDE EDGES check side- 
slip on crowned roads 
aid soft shoulders. 


SIDE EDGES resist fan: 
tail skids when you 
brake in emergencies. 


REAR EDGES act like 
cleats for quicker start- 
ing; help to prevent 
spinning in mud and 
snow. 


Your Goodyear dealer 
not only will keep 
your present tires in 
service ; . . he also 
will advise you 
romptly when you 
me eligible for 
new tires. See him 
@ . . regularly, 


f 
" AT E 


diamond-block design survives . . . and wherever you have 
seen it, you have seen the mark of a Goodyear tire. 


The diamond tread is only one of many reasons why 
now, as for 30 years, “More People Ride on Goodyear 
Tires Than On Any Other Kind”. 


YEAR 


T NAME IN RUBBER ** 
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Acadia-Atlantic Sugar 


Declares “A” Dividend; 


Acadia-Atlantic Sugar Refineries | 
Ltd. has declared a current dividend 
of 25c. a share on its class A stock, | 
| first distribution to be made on the 
| shares since the recent public offer- 
\ing. The dividend is payable Oct. 1 


War Restrictions in Life Policies 


Likely to be Waived in Most Cases 


|” Lifeeinsurance companies in Can- | the individual. For example under | be liable only for the return of 
| ada generally ‘are believed consid- | the war clause, if a soldier went | premiums unless the extra premium 


SERVICE BY EXPERTS 


Our Engineers often dis- 


cover a combination of con- 
ditions which may result in 


fire damage. 


We look for the unseen 


hazards. 


“Representing the one who pays the premium” 


IRISH & MAULSON 


Limited 
Insurance Brokers, Fire and Accident Prevention 


Engineers since 1904. 


- MONTREAL 
Plateau 8595 


TORONTO 
Elgin 6401 


—_—_——- —E — 


Some of the “ills that flesh is heir to” 


Insurance Companies strive constantly to eliminate the 
causes of fires and accidents of all kinds. Through this 
work they not only serve the insured’ but also help to 
keep intact the business establishments, the homes and the 
individuals who make up our country’s assets. 

In spite of all precautions, however, fires and accidents inevitably 
occur and it is then the value of insurance manifests itself in the 


most practical way to those who have been foresighted enough to 
“invest” in its protection. 


Be sure you are fully protected. Discuss your insurance requirements 
with your agent or broker and get his view. 


GREAT AMERICAN (breat Amerirvau 


INSURANCE CO. 


ROCHESTER UNDER- 
WRITERS AGENCY 


AMERICAN ALLIANCE 
. INSURANCE CO. 


GREAT AMERICAN 
INDEMNITY CO. 


AUT eria 


J.H. HARVEY, MANAGER - 465 ST. JOHN STREET, MONTREAL 
BRANCH OFFICES IN TORONTO, WINNIPEG, VANCOUVER 


ve Adequate Insurance! 


i 
* 


), 


“How tan I tell them ..:.. 


that my plans for their future—our future—have to be forgotten!” 


It’s an old story. He thought he had all the insurance he needed— 
until the postman sued him for doctors’ bills, hospital bills, damages for 
pain and suffering and loss of income, 


_ And all because of a simple accident. The postman tripped over the 
little lad’s scooter, fell down the verandah steps and hurt himself so 
badly he was laid up for months. 


The chap who thought he had all the insurance he needed had to pay 
—and pay plenty! 

You needn't take such risks, For as little as $6 a year, you can insure 
your liability and the liability of your wife, children and all relatives 
residing with you, up to a limit of $10,000, against claims for damages 
because of bodily injuries to any third person, other than domestic 
servants, or because of accidental damage to the property of others, with 
a Norwich Union Personal Liability Policy. 

Ask your agent about this new Norwich Union policy. When you 


see the many extra benefits thaeprotect you against practically every law- 
suit eventuality, you'll want its low-cost protection. 


Write for the Norwich Union Personal Liability 
Policy booklet which gives additional information. 


NORWICH UNION 


Bire Insurance Society, BLimeted 


Founded 1797 
Head Office for Canada: 12 Wellington St. East, Toronto 
E. M. WHITLEY, General Manager for Canada 


ich Cathedral 


|, serted in all policies issued between 
| Sept. 3, 1939 and the end of the 


| panies are expected to do so shortly, 
| as regards ifs main effects. No con- 





| ever. 
| er with a contract containing a war | 
| clause will be bound only by the} 
| regular policy terms and not by 


|} of the war. 


| ering waiving the war clause in- 


Pacific war. One company has al- 
ready done this. and other com- 


certed action has been taken, how- 


When this is done, the policyhold- 


these specially inserted on account 
Formerly, if a war- 
clause insured civilian lefty the 
home areas, the life insurance com- 
pany’s liability was limited to a 





| return of premiums unless an extra 
| premium was paid. 


Now he will 


| be able to travel anywhere accord- 


| ing 


to the general terms of the 


| policy and still be ‘fully covered. 


| been 


Gradual Liberalization 
The companies generally have 
moving toward complete 
waiving. of the war. clause ever 


| since-V-E Day. Shortly after peace 


|and claims that deductible policies 


! 


.| Mayor Saunders and summarizes the 


|in Europe, many of the companies 
| decided to interpret the war clause 
|}as a “results” clause rather than a 


“status” clause as formerly. By 
this is meant that the liability of 
the company was limited rather by 
death resulting directly from war 
than from the location or status of 


that, 


|to England and died there of ap- 
pendicitis or some other common 
ailment, his insurance company was 
liable only for a return of the 
premiums, just the same as if he 
had been killed in action. Not only 
but the company’s liability 
was so limited, for six months after 
his return to Canada. When it was 
decided to interpret the war clausg 
@ a “results” clause rather than 
a “status, clause,.it was agreed that 
the face value of the policy would 
be paid irrespective of where the 
policyholder was 
death was not due in any way to 
war. But when it was due to war 
the liability was limited according 
to the war clause. The new inter- 
pretation was made retroactive to 
May 8. (The Financial Post, July 


| 28). 


Liberal Interpretation 


The companies in most cases 
death very liberally. In fact it'is 
understood that even if a man had 
stepped on a land mine in Holland 
on May 9*his death would not be 
regarded as due to war causes and 
the full value of the policy would 
be paid. But,if he had been wound- 
ed on May 7 and died of his wounds 
some weeks later, his death in that 
case would be ‘regarded as due to 
war Causes and the company would 


Deductible” Fire Insurance 


Is Opposed By Underwriters 


The Canadian Underwriters As- | 
sociation, opposed to the deductible | 
principle in fire insurance ‘on 
municipal properties as suggested 
by Toronto’s Mayor Saunders last | 
week, circularized Toronto city | 


| council and board of cqntrol stating 


its members’ reasons for refusing to | 
write such deductible plan business. 
Disputes Mayor’s Statement 

The Association disputes the state- | 
ment attributed to the mayor that | 
“other property-owners in Canada | 
are enjoying deductible coverage” | 
have never been authorized by it 
or any similar insurance company 
association in efther Canada or | 
United States. . 

Mayor Saunders’ plan was that the 
city should pay its own fire losses 
up to a stated amount, say $20,000 
on certain buildings, and insure the | 
value beyond that figure. | 

The CUA letter reviews argu# 
ments previously presented to} 


association’s position as ‘follows: 

It is bad business from the city’s 
point of view, it is argued, to ,as- 
sume ‘liability for losses (either 
$5,000 or $20,000 or any other figure) 
on such an unpredictable thing as| 
fire. The city has an insufficient | 
number of risks to form a spread to | 
give an average. Accordingly the | 
city would be gambling. 

While it is not suggested Toronto’s 
finances would be seriously preju- | 
dic®@d by a fire loss of $20,000 (or | 
several such) it. is suggested it is | 
very bad business for the city to as- | 
sume the risk when the cost of in- | 





| suring is-so low. The city’s present | 


| 
| 


| 
| 


| 


li 


|fire insurance rate works out at| 


Insurance is not taken for the pur- 
pose of collecting a certain propor- 
tion of the premiums back but to 
guard against ag unfortunate loss 
experience by spreading all losses 
against all insured. 

H. C. Mills, general manager for 
Canada of the Insurance Co. of 
North America, defends his recent 
acceptance in principle of deductible 
fire insurance. He was, he says, only 
making an effort to meet public de- 
mand and changing conditions. 


provided. his | 


|had been paids The same policy 
| was adopted as regards service in 
'the Pacific area. In fact it was 
| stated by one executive that even 
if a man died in the Pacific war 
zone of sunstroke or injury on 
board ship,” not directly due to 
enemy action, the company would 
pay in full. The same broad inter- 
pretation was made as regards 
civilians. In addition, the waiting 
period of six months after return 
to Canada was waived. The clauses 
affecting aviation were unchanged 
as regards pilots and passengers in 
military airplanes and sailors in 
submarines. 

Later when the Pacific war end- 
ed it was decided to drop the war 
clause from all new policies being 
issued, effective Aug. 15. 

Now the feeling is that the war 
“clause where it exists should be 
waived entirely. Such waiver will 


| decided to interpret war cayses of | probably be made by an announce- 


ment by the company. Policies 
will not be endorsed to that effect 
except in cases where the policy- 
holder especially requests’ that 
that be done. 


Air Travel Concessions 


It is expected that at the same 
time the companies may make some 
concession as regards air travel 
except in the case of pilots, air- 
plane crews, etc. Absolute free- 
dom of travel may be granted pol- 
icyholders, including travel by air. 

Should Canada be involved in an- 
other war shortly, it is believed the 
present war clause would be invalid 
because it is claimed the original 
war clauses had in mind a definite 
risk which has now passed and 
that to reimpose it because another 
war threatened would not be fair. 
| Company policy however is not 
| uniform and it is pointed out by 
insurance officers that any person, 
civilian or otherwise planning to 
travel to Europe or the Pacific or 
to travel by any means restricted 
by the war clause should discuss 
the situation with his company and 
get their written approval. 


Brewers & Distillers Co. 
14 Yr. Profit $196,700 

Brewers & Distillers of Vancouver 
Ltd., advises Toronto Stock Ex- 
chayge that for the six months end- 
ed June 30, 1945, net profit was 
$196,700, after depreciation of $18,- 
728 and reserve for income and ex- 
cess profits taxes $453,000 of which 
$68,000; is refundable portion. 

This compares with net of $199,- 


| 680 for the first half of 1944 in which | 


period depreciation was $18,069, 
tax reserve $317,000 and refundable 
portion $41,000. Net earnings for 
both six-month periods approxi- 
mated 34c. share. 


Que. Revenues 


At New High- 


Provincial Income $96:4 
Millions, Ordinary Sur- 
plus $4.4 Millions 


MONTREAL (Staff) — Ordinary 


‘Aussies Plan — 
More Building 


Govt. Adopts Plan For 
24,000 New Houses in 
Year to June 30, 1946 


The Australian Government, fol- 
| lowing report by its inter-depart- 
mental committee on housing, has 
adopted plans for erection of 24,000 
houses in the year ended June 30, 
1946, and 50,000 the following year. 
‘Recent rate has been about 4,500 
h6uses a year, far below the quota 
of 12,000 set up by the Government, 
(Canada’s one-year program: to 
summer, 1946, calls for 50,000 units.) 
The Australian housing industry in 
the past never built more than 40,- 
000 houses annually. 


Number 
| available 


workers at present 
"be unable to cope 
with the expected extra volume of 
work. The solution is believed to 
lie. in mass production and assem- 


1/6 of 1% a year, Compared with | revenues of the Province of Quebec! bly of prefabricated parts. Pre- 
| this the city would have to pay 3% during the fiscal year ended March | fabrication will be confined to the 
| for any money it might borrow to| 31, 1945, rose to new record high | production of parts such as doors, 


fire losses. 
Risk Disproportionate 

The risk the city would run is out 
of proportion to the possible saving | 
it is claimed. At present rates, $20,- | 
000 insurance costs $33.33 a year. 

The city is probably under-in- 
sured now, especially since’ the rise | 
in values, and to that extent is car- 
rying a proportion of its own insur- 
ance, which in itself is no sound 
practice, runs the argument. 

It is unsound for any municipality, 
according to Professor Ashley of 
the University of Toronto in a re- | 
port on self-insurance, to compare | 
amounts paid out in fire insurance 
premiums with the losses collected. 


» 


LEADS ALL CANADA | 


‘|! cession duties, $5,381,806; 


the public 


issued by Provincial 
- . 
Treasurer Onesime Gagnon. 


Capital expenditures totalled $12,- 


443,144, and adding these to ordinary 


expenditures, as was done by Mr, 


| Gagtion, indicates an over-all deficit 
‘of $7,977,555. 


Revenues from the Quebec Liquor 
Commission trade accoynt contri- 


| buted $13,620,535 to the province's 


income, and in addition $3,500,103 
was, obtained from permits and | 
duties under the Quebec Liquor | 
Act. However, of this amount $1! 
million was deducted for benefit of 
charities fund before 


| carrying liquor profits into revenue 


account. 
e * 
Other larger revenue items in- 


|, cluded: Motor Vehicle Act, $7,844,- 


324; gasoline tax, $11,801,536; suc. | 
corpora- 
tion tax on capital, $7,152,856; cor- | 


| poration tax on. profits, $8,492,622; | 


|make™ repairs following uninsured | level of $96,455,703, and ordinary | door frames, windows, kitchen and 
|expenditures were $91,990,114, indi- | bathroom fittings, plumbing acces- | 
| cating surplus for the year on ordin- | sories, partitions, floors, cupboards, | 
| ary account of $4,465.588, according 
ito figures 


and perhaps roofs, 
such standardization may limit the 
degree of individuality of the homes 
offered to the householder. Offset- 


ting this however is the possibility | 
lof introducing hot-water systems} 
and refrigeration into. the low-/ 


priced house through standardiza- 
tion of kitchen and bathroom parts. 


Other appliances, including clothes- | 


and dish-washing machines, ironing- 
machines, etc., are still regarded as 
non-standard equipment. 


United States 


arena & Guaranty 
(<) 


mpany 
RONTC 





even though | 


to shareholders of record Sept. 10. 
The shares are entitled to an an- 
nual cumulative preferential divi- 


|dend of $1 a share and participat- 


ing dividends payable out of resi- 
dual profits representing one third 
of consolidated profits of each fiscal 
year after provision for all charges, | 
dividends on the preference stock! 
and class A shares and after deduct- | 
ing $1 a share for each common | 
share outstanding. \ 


Confederation 
Fi oe Association 


“” Pension yourself at 65, or set up 

. an income for your family in this 
new way. For only $5 a month 
(payments made easy by 12 monthi 
cement you can purchase your | 
insurance from income and not 
from capital. Inquire today. 


| ad rN N Y 


POLICYHOLDERS 


HEAD OFFICE, 
TORONTO 


JOHNSON & HIGGINS 


(CANADA) LIMITED 


INSURANCE BROKERS 


E PRESENT BUSINESS TRANSITION from war to peace- 
time conditions throws the spotlight once more on) 
this perennial truth: Your business and your business in- 
surance requirements are constantly changing, and call for 
the continuing service of alert and competent insurance 
brokers. (Johnson & Higgins, established in 1845, can 
supply that service. We act as intermediaries between you, 
and the insurance companies, functioning as your po 
ance buyers and advisers, representing you at’ all times, 
with “no axe to grind but yours,’”and at no additional 
\,cost- Information on request from.any of our offices. 


{ 


—. 


MONTREAL + TORONTO oo WINNIPEG +« VANCOUVER 
Also represented by E. L. McLEAN, Limited (Toronio) . 
Correspondents 


ie - ‘ 
BUFFALO ‘+ DETROIT -“~*4 CHICAGO 
LOS ANGELES. WS q HAVANA 


PHILADELPHIA 
SAN FRANCISCO 


‘| tobacco tax, $4,440,756; income tax, | 


| 


. 


A 
s 


| $2,460,980; sales tax, $12,960,972; 
| federal subsidy, $2,739,129; interest, 
| $2,094,801; lands and forests, $8,325,- 
' 048; mines, $2,022,293; Pensions Act 
contributions, $1,032,216. 
| The statement of the public debt 
'and temporary loans shows bonds 
|outstanding of $389,566,099, from 
| which is deducted the general sink- 
ing fund of $47,975,c67, plus an 
| amount of $9,474,572 of farm credit 


1 | bureau. There was a special deposit 


t 


| of $15,000,000 for redemption of 
loan issued March 2, 1925, which 


|| was redeemed in anticipation, also 


| $15,000,000 of the bonds issued to 


| | the Banque Canadienne Nationale 


E. W. McDONALD, B.A., C.L.U. 


The Head Office of the Mutual Life of 
Canada has announced that Mr. E. W. 
McDonald, B.A., C.L.U., of Saskatoon, 
led the Company's entire sales force in 
the club year recently closed, and is the 
President of the Quarter Million: Club. 
He was Vice-President of the Club in 
the previous year. ’ 

Mr. McDonald hag had a. particularly 
successful career since joining the Mutual 
Life in 1938. He has been a consistent 
member of the Company's production 
clubs and is a Master Builder, a distinc- 
| tion given to Pepresentatives giving serv- 
| ico to policyholders whose aggregate 
| insurance totals at least one million dol- 
lars. 


| His articles and addresses on insurance 


matters have made him well “known in 
is insurance circles in Canada. * 


in 1924, less sinking fund of $5,936,- 
009 against the $15,000,000, plus other 
|amounts, to make net funded debt 
$328,362,569. 

The total of treasury bills out- 
standing at the close of .the year 
| was $31,200,569, to make total net 
| funded debt and treasury bills 
$359,562,569, 4 


MORDEN, HELWIG 


Insurance 

Automobile, Césualty, 

. Inland 
HAMILTON, LONDON, 
ST. CATHARINES, 


OWEN SOUND, 


| 
| 


"Consult your Agent 
or*Broker 
as you would your 
Doctor or Lawyer.” 


FIDELITY 


Insurance Company | 


ey; @errelele 


DOVAIT 
Preble B 


& FERRIE LIMITED 


Adjusters \ 
Fire and Allied Lines, 
Marine 
WINDSOR, KITCHENER, 


SARNIA, CHATHAM, 
SIMCOE 


For Key Thinking and 
Executive Action 


Top-flight executives acclaim this new, improved business methad 
a work expediter so complete and so precise it actually doubles 
your ability to get things done. It is Dictaphone Electronic 
Dictation—now available without priority restrictions. A amall 
desk microphone records your memos, ideas and instructions 
without requiring the presence of your secretary. 


While you relax and talk your work away, she is left free to protect you from interruptions and 
* perform other important duties for you. The microphone is your control center—for planning as well 
as for action, Under proper conditions, it even records across-the-desk conversations. 


DICTAPHONE Electronic Dictation 


Learn for yourself how this microphone “Control Center” will double your 
ability to get things done. Free descriptive literature will be sent on request. 


DICTAPHONE 


APHUNE CORPORATION LIMITED RICHMOND ST. W. TORONTO 


The word Dictaphone is the registered trade-mark of Dictaphone Corporation, makers of dictating machines and other 
sound recording and reproducing equipment bearing said trade-mark. 





_|Banks in Drive For New Business \14% Increase 
‘Try “Selling” Loans and Services _{In Bank Debits 


Despite shortage of experienced eign-born Canadians, some of them Rise Partly Attributed to 
help, chartered banks are making! building up prosperous businesses. 
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THE VICTORIA TRUST & SAVINGS CO. 


e Established 1895 
ASSETS OVER $11,000,000.00 
Special Attention to Administration 


To Stay on Short Week 
Until Loan Drive Over 


Toronto and Montreal stock ex- 
changes have decided to remain 
closed on Saturdays until after the 
9th Victory Loan campaign this fall, 
as many members of brokerage 


adi oncerns starting and 
pinteldiocy-nim gis é staffs are already engaged on the 


among those coming in from other 


The New 


DOMINION SECURITY 
POLICY 


IS THE MOST 
COMPREHENSIVE 
POLICY YET 
DEVISED 


because — 


if you do not live to re- 
tire, it gives you immedi- 
ate and = substantial 
Financial Protection for 
your loved ones at a 
time when they need it 
most {in units of $5,000 
or multiples thereof). ~ 


And — 


if you live to retirement 
age, the same plan pro- 
vides a retirement fund 
for YOU, guaranteed 
for life (in units of $25 or 
multiples thereof}. 


Thus, with this new plan, 
you have two-way bene- 
fits for the same prem- 
ium. Build now for Fi- 
nancial Protection on a 
DOMINION SECURITY 
foundation. 


See the Dominion Life 

, Representative in your 
district about the new 
DOMINION SECUR- 
ITY PLAN. 


See him at once. 


La 
wy, 


oJ 


dt 


SAINT JOHN—NEW 


BEATTY 


Modern, Fireproof. 
With beth from $3.30 
Reservetions edvised. 


BRUNSWICK 


Dominion Appraisal , 


Company Limited 


The Authority on Physical 
Values in Canada from Coast 
to Coast. 


Equipped to carry out work of any 
magnitude within a reasonable 
spece of time. 


Head Office 


137 Wellington St. West 
TORONTO Elgin 5928 
MONTREAL 
University Tower Building. 


Th C 
Wawarntes 


N r 


a 


ae 


Admittec Assets... $5,024,159.53 
Surplus ........... 2,678,420.06 
Dom. Govt. Deposit’ 2,450,734.89 


Write for Financial Statement 


Eastern Office 
TORONTO 
Ont 


Saskatoon 


Montreal 


_NEW YORR’S 
HOTEL 4 
A 32 story skyscraper hotel, 
‘fn the heart of the Grand 
' Central zone, which offers 
an interesting environment 
unlike the usual commer- 
cial hotel. Early reserva 
tions suggested. 
Rooms with private bath 
= $3.50 to $5.00 single 


aos: 
LN ARIA 
<< dtl ; 
UAE 
meeshinilhelis 
AT 491u ST. 
LEW YORK 


eae 
MANA 


KNOTT 


GEMENT 


4 G & THOMPSON 
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an aggressive drive for new busi- 
ness, competing actively for new 
j accounts and increasing efforts to 
| sell bank services. 
| Main reason given is the need of 
finding employment for their large 
‘volume of loanable funds. Nor- 
| mally commercial loans are the 
; most important source of bank re- 
; venues, other sources being invest- 
j ments and bank services such as 
| collections, cashing cheques, trans- 
' ferring funds, etc. while one of 
the big expense items is interest 
|on savings deposits. Thus, while 
| larger loans and investments and 
| Sale of bank services mean greater 
| revenues, larger savings deposits 
| mean greater expenses. 
Loans for Income Taxes 

One striking example of this in 
‘recent weeks has been posters in 
; bank windows inviting. people to 
| come in and get a loan to pay their 
| income tax. Some oldtime bankers 
| would have thought this unsound 
| business, But the modern banker, 
| probably believes that a substantial 
| income tax reflects’ a substantial 
| earning power and indicates a good 
risk. 
| Another instance is a manager of 
|a branch in a city district where 
| lived or worked a number of for- 


BANK OF CANADA 
Note Issue Up 
Assets Lower 


| Note circulation of the Bank of 
| Canada is at a new high level, ac- 
| cording to the bank's statement for 


| the week ended Sept. 5, 1945. The| 


{increase is attributed to large 
amounts of cash required to pay off 
employees discharged from war 
plants, and the armed services and 
| by tourists, all of whom are stated 
|to be spending freely. Money from 
the early crops is also starting to 
| circulate in volume. . 

| On the credit side, holdings of 
sterling and United States exchange, 
which rose sharply the week of Aug. 
29, dropped the following week, 
probably reflecting the movement of 
U.S. currency brought into the 
country by U.S. tourists and pre- 
sented at the chartered banks for 
redemption at the premium in Can- 
adian funds. “This U.S. currency 
would later be turned over to the 
Bank of Canada and then shipped 
; back to the United States. Bankers 
| report a large amount of U.S. cur- 
| rency in circulation in Canada since 
| the removal of gasoline restrictions. 
| Investments of the Bank of Can- 
| ada were lower but miscellaneous 
|} assets were up, resulting in a net 
| decline in total assets of about $5.7 
milliong. 


Sept. 5 


Aug. 29 
1945 
$ 


1945 
$ 


5,000, 5,000,000 
1,103,433,798 1,094,644,411 
10,050,367 10,050,367 


Liabilities 
Capital paid up . 
Notes in circ, ... 

; Rest fund 
Deposits: Dom. .. 64,648,643 

| Chartered bks.. 446,963,534 471,264,466 

| Oth 40,103,454 41,910,422 


| Total deposits ... 551,715,835 569,296,221 

Liabs. payable in 
| sterling, U.S.A. 
; and For. Gold . 
| currencies .... 176,079,962 176,079,962 
| AH other liabs. .. 22,363,560 


| Total liabs. ...... 1,868,643,318 1,874,339,781 
Assets * 


| Sterl. & for’n ex. 
Subsid. coin 


176,079,962 204,679,962 
363,366 
Investments: 


. « 1,044,915,128 1,062,687,325 
580,699,116 580,526,841 
10,000,000 10,000,000 


| Other secs./.... 


| Total invest. 
Premises 1,949,665 
All other assets . 54,641,081 


1,868,643,318 1,874,339,781 


Staff Changes 


The Bank of Montreal announces the 
following staff changes: 
| E. D. McPHAIL, manager, Schreiber, 
ag to be manager, Carberry, Man. 

. A. DANDURAND, accountant, St. 
Hyacinthe, Que., to be manager, Gatineau, 


ue. 

G. W. DALLIN, accountant» Melville, 
Sask., to be manager, Limerick, Sask. 
— B. STEPHENS, manager, Limerick, 

SK., 


| Total assets 


to be manager, Wakaw, sk. 
o 

The Canadian Bank of Commerce an- 
nounces the following staff changes: 

WwW. L. GU IN, accountant, Trentonys 
Ont., to be accountant, London, Ont. 

J. BAIKIE accountant, London, Ont., 
to be manager, Stratford, Ont. 

H. S. HARRISON, manager, Stratford, 
Ont., retires. 


T. R. HARDCASTLE, assistant account- 
ant, Oshawa, Ont., to ‘be accountant, 
Trenton, Ont. ‘ 2 


The Dominion Bank announces the fol- 
lowing staff changes: ; 

F. F. HULL, formerly manager, Wind- 
sor, Ont., to be staff supervisor at head 

fice. 
or F. R. ELLIOTT, formerly assistant 
manager, Toronto branch, to be manager, 
Windsor. - 


Position o 


De} 

NAME OF and 

E } BANK - tion 
$ 


6,949,192 
2,622,084 

921,873 

649,050 
5,889,744 
7,606,455 
1,056,571 
1,092,227 
1,226,152 

180,195 


: 28,202,543 


Toronto. ....csccccoces 
Provincial... 


56,112,333 | 


19,268,820 | 


sss 1,635,614,244 1,653,214,166 
‘944.665 | 
14,116,305 | 


posits b 

Bal. Due 
to Dominion 
Government 


153,582,617 


He got cards printed in their own 
language explaining the income tax, 
and the cost of loans to pay it, the 
advantages of a safety deposit box 
and the alternative service given by 
the bank of keeping the customérs’ 
bonds, clipping coupons, etc. These 
| were put at the teller’s cage and 
brought in many new well-to-do 
customers. ' 

In another branch," posters are 
displayed advertising the facilities 
the bank offers for transferring 
money to other points in Canada 
and abroad, Other banks probably 
offer the same service but this 
manager claims the display of these 
posters has increased this part of 
his business, substantially. 

Some of the banks are advertising 
in the magazines and newspapers 
their readiness to make small per- 

| sonal loans “to assist in buying or 
| improving your home” and showing 
the cost of repayment. 

Bank publicity generally has 
changed considerably. No longer 
do the banks feel it is necessary to 
emphasize mainly their strength in 
assets and reserves, More atten- 
tion is being given to advertising 
the services the bank has to sell. 

For example, in current bank ad- 
vertising returned servicemen and 
others are urged to come in and 
talk over with the branch manager 
their business and investment prob- 
lems. Business men are urged to 
discuss their needs for cash for 
plant extension or improvement. In 
some cases the banks are making 
loans for such purposes for inter- 
mediate and long terms, along the 


| same lines as the Industrial De- | 


velopment Bank. 

. To get larger accounts, many of 
the banks have established a busi- 
ness development department. 
Function of this is to get new busi- 
ness accounts for the bank. Nor- 
mally the chartered banks have 
an understanding that they won't 
, attempt to switch accounts. ‘So the 
| business development branch looks 
mainly for its new business among 





Wheat Flour Exports 
Set New High Record 


MONTREAL (Staff)—Figures just 
released confirm earlier estimates 
of record Canadian wheat flour ex- 
ports in the crop year ended July 
31, 1945. 

Total exports for the crop year 
reached the record total of 13,923,- 
832 barrels (each 196 lb.), up 459,461 
barrels, or 3.4%, over preceding 12 
months. July exports, at 1,148,464 
barrels, compared with 997,755 in 
corresponding 1944 month. 

Only on three occasions did 
|monthly figures, during the crop 
year, fall below the million-barrel 
mark. In July, in mills with total 
operating capacity of 88,703 barrels 
per 24-hr. day, only 82.2% of total 
| Capacity was effective over a 25-day 
working period. The weighted aver- 
age of working capacity for the crop 
year was 91.2% against 90% in pre- 
ceding 12 months. 

Wheat flour production during the 
| crop year totalled 24,684,403 barrels 
against 24,288,977 preceding year. 
| Output for the past year set a new 
high record. Limited manpower 
supply available has been a diffi- 
culty. in milling operations. 


. Né@w Saint John Issue 

| MONTREAL (Staff)—New issue 
| of $180,000 municipality of City and 
County of Saint John, N.B., 234%, 
3%, 3%% and 34% debentures, is 
being offered by F. J. Brennan & 
Co., Ltd. The debentures are offer- 
ed at prices to provided yields of 
2.60% to 3.25%, depending on ma- 
turities, which range from 1945 ‘to 
1965. Progeeds of issue are to pay 
cost of construction and equipment 
of a modern municipal abbatoir on 
Thorne Ave., Saint John, N.B. 





countries. They realize the bank 
early on the job is most likely to 
et the new account. 

Changes since 1939 

Since the war began, public de- 
posits with the banks have in- 
creased 94% (savings deposits 61%), 
loans 24.6% and investments 150%. 
Thus while investments have in- 
creased faster than deposits, loans 
have lagged far behind, because 
during the war, business did not 
need to borrow so much, But as the 
banks’ investments are mainly in 
government bonds, more than half 
of them short-term issues, the yield 
on them is relatively low. On com- 
mercial loans the interest rate may 
be 5% or 5%% and under the Bank 
Act can go as high as 6%. Accord- 
ingly a bank’s loans are relatively 
more profitable to it than its in- 
vestments. 

Now, in the belief that business 
will gradually get back to normal, 
bankers expect commercial borrow- 
ing to increase and are anxious to 
handle their share of any such new 
business. In addition they are mak- 
ing efforts to get the public gen- 
erally to make greater use of all 
bank services, including; bank 
credit. These efforts are largely 
being directed to individuals as the 
goodwill and business of the indi- 
vidual is believed likely to bring 
business ultimately from the cor- 
poration field. Thus, more than 
ever, before, the banker is becom- 
ing a salesman. 

Lending policy generally has 
been considerably liberalized by the 
Bank Act revision last year. But 
in addition bankers now, instead of 
waiting for the public to enquire 
about bank loans and services, are 
going after the business by bring- 
ing the bank's services to the no- 
tice of the public. ’ 

Thus the banks generally are fol- 
lowing the lines of other business 
in selling their services to the pub- 
lic. Oldtime bankers say the banks 
were always willing to give the 
same service as now, but that 
changed conditions have made it 
necessary to tell the public what 
these services are, rather than just 
wait for potential customers to 


come in and ask. ‘ 


Singer Co. to Expand 


Its Plants in Quebec 

MONTREAL. (Staff) — Final dif- 
ficulties in the way of large-scale 
expansion of industrial operations 
in Quebec of the Singer Co., sew- 
ing machine manufacturers, have 
been cleared away, The Financial 
Post understands. 

At the last session of the Quebec 
Legislature, a bill was passed re- 
allocating timber limits, aimed to 
encourage expansion by the Singer 
Co., but affecting timber rights of 
the James Maclaren Co. Premier 
Duplessis has announced that as re- 
sult of willingness of the Maclaren 
company to co-operate with the 
Singer company, the Singer organ- 
ization will now start expansion of 
its factories at St. Johns at a cost 
of $5,150,000, and also will make 
large extension to its woodworking 
plant at Thurso. 

It“is understood motors will be 
made at St. Johns for export to 
Latin American countries. Substan- 
tial amounts of wood also are needed 
for making cabinets. 


' Montreal Stock Exchange an- 
ounces that, following approval of a 
capital rearrangement plan for Twin 
City Rapid Transit Co., the follow- 
ing securities of the company will 
be listed—90,000 shares 5% convert- 
ible prior preferred stock (each $50 
par) and 270,000 additional shares 
common stock, no-par-value, on of- 
ficial notice of insurance, against 
conversion of 5% convertible pre- 
ferred shares. 


Banking oe Secvice 


1817-1945 


BANK of NEW 


SOUTH WALES 


Head Office: Sydney, Australia 
General Manager: THOMAS BAKER HEFFER 


_ Assets £208,627,093 
Branches. throughout Australia, 
New Zealand & Pacific Islands. 


London Offices at 
29 Threadneedle St., E.C.2. 
and 47 Berkeley Square, W.1. 


Agency arrangements with Banks ¢hroughout the World. 


Advances 

from Bank 

Canada 
ured 


Deposits b 
and Bal. Due 
to Provincial 
Governments 


ccesevesesme | 487,825,632 
136,791,459 


weer erereees 


5,053,590 
70,942,247 


seme meeceses 
oem weeresee 


4,312,814 
473,396,716 


+ | 1,034,709,652 


2,740,641,410 


)f Chartered Banks of Canada as of July 31, 1945, Sh 


Deposits 
Savings 


in Canad 
— ip currencies 
other than 
Canadian 


656,860,046 
230,248,181 
159,445,649 


% 
7,092,329 
1,899,641 
373,177 
46,070 
7,142,630 
6,084,626 
1,136,980 
659,252 |... 
2,182,938 | ... 
6,081,992 |... ee 
52,609,635 679,004 


131,441,641 
107,970,09 


136,018,659 

197,405,202 

158,934,693 
7,429,064 |, 


Family Allowance Pay- | 
ments in July 


Bank debits in Canada (cheques | 
cashed against individual accounts) 
in July totalled $5.4 billions,‘an in- 
crease of 14.5% over the same month 
last year. Payments of the’ baby 
bonus which began in July as well | 
as active general business con- 
tributed tagthe increase. Expansion 
was shown in each of the five 
economic areas as follows: Mari- 
times 15%; Quebec 7.3%; Ontario 
23.4%; Prairies 5.4% and British 
Columbia 15.8%. 


Compared with June, after sea- 
sonal adjustment, there was a slight 
decline due to the abnormally large | 
volume of debits that month on 
account of the 8th Victory loan. 


For the first seven months of 
1945, bank debits were 10.5% high- 
er than in 1944, increases being 
shown in all five economic areas 
except the Prairies as _ follows: | 
Maritimes 15%; Quebec 10%; On- | 
tario 15.5% and British Columbia 
8.9%. The Prairies showed a de- 
cline of less than one per cent. 

Figures for July with compari- 
sons follow. 


Debits to Individual Accounts 
(Millions of $ 
July 
Maritimes: 1945 
alifax 66.1 
20.7 
33.4 


120.2 





Quebec: 
Montreal 
Quebec ..... eee 
Sherbrooke ,... 


Ontario. 
Brantford 


Hamilton . 

Kingston 

Kitchener ...... 
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New W'minster. 
Vancouver 
Victoria 


Total Canada ....\ 5,419.2 6,085.6 


Cournot Mining Co., Ltd., 
(41000,000 shares, each $1 par) has 
been admitted to trading on the un- 
listed section of the Montreal Curb 
Market. 


preliminary work. 


The New York stock exchange, 
however, resumed Saturday opera- 


tions last Saturday. 


MORE THAN INDEMNITY— 
The Insurance Industry Serves The Community 


“For The Most Meritorious 
Public Service” 


, A, interesting story of newspaper cooperation 
in Fire Prevention is told by the citations accom- 
panying this year’s Awards of the National 
Board of Fire Underwriters. A Gold Medal was 
won by the Christian Science Monitor for con- 
ducting a five-year prevention crusade, using its 
news, feature and editorial columns. Part of the 
success achieved was the enactment in 1944 of a 
new building code by the City of Boston, the 


first since 1907. 


One newspaper in each circulation group re- 
ceived Honorable Mention. The Inter-City 
News, Fairmount, Mo., (among weekly news- 
papers) was cited for spark-plugging a campaign 
which raised $13,000 for emergency protection in 
a vital war industry area «.~ The Evening Lead- 
er, Staunton, Va., for conducting a successful 


- of Small Estates 


3%% Allowed on 3-5 year time deposits. 


campaign for safety in government buildings and 
hotels . .. The Daily Record, Long Branch, N. J., 
for its editorials and news on cleanup campaigns, 
arson investizations, and appeals for forest fire- 
fighting volunteers. 


Also the Morning Call, Paterson, N. J., for 
campaigning for safety in circus tents, for exit 
safety in restaurants, and for automatic sprinkler 
systems in buildings in congested areas . . . The 
Gazette, Kalamazoo, Mich., for year round co- 
operation with its local Fire Department in 
safety work. 


Fire prevention remains an urgent and a con- 
stant national task—a task on which the Fire 
Industry has labored for more than 50 years 
with the utmost skill and devotion. 
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A Comprehensive Gs Reinsurance Service 


Casualty and Bonding Lines 


GENERAL REINSURANCE 


CORPORATION 


Fore and flied Lines’ 
NORTH STAR REINSURANCE 
CORPORATION 


90 John Street, New York 7 » 200 Bush Street, San Francisco 4 


+ 


The WESTERN ASSURANCE COMPANY 


Incorporated in Canada 1851 


Fire, Marine, Automobile, Casualty, and Aviation Insurance 


FINANCIAL POSITION 


December 31st, 1944 


Assets 
$14,681,290 


Liabilities to the Public 
$9,002,470 


Capital 
$1,400,000 


Surplus above Capital 


$4,278,820 


Losses paid since organization 


$142,378,067 


LIABILITIES 


Letters of 
Credit 
outstanding 
$ 


13,594,583 


Due to 
in 
U.K: 


14,005,199 
1,459,413 


Due to 
Banks 
Elsewhere 
+ 


21,264,077 


993,041 
1,735,867 
2,046,823 


64,914,202 


987,31 
2,769,489 


35,728,287 


1,018, 


127,874,867 


$ 


Other 
Liabilities 


3,117,813 
5 


"6,273,081 


Dec 
and 


HEAD OFFICE 


BOARD 


E. A. BROWNELL 
President of the Company 


HERBERT C. COX 


Chairman of the London Board, Canada 
Life Assurance Company 


WILFRID M, COX, K.C, 
Barrister, etc. 


HON. G. HOWARD FERGUSON, P.C., K.C. 


President, Crown Life Insurance Company 


Director, Toronto General Trusts Corporation 


W. J. HASTIE , 
Vice-President, Central Canada Loan 
and Savings Company 
Director, National Trust Company Limited 
S. H. LOGAN 
Chairman of the Board, Canadian Bank of 

Comme: 


Tce 
Director, Imperial Life Assurance Company 


HON, LEIGHTON McCARTRY, P.C., K.C, 


Chairman of the Board, Canada Life 
Assurance Company 
President, National Trust Company Limited 


OF DIRECTORS 


W. E. MEIKLE 
Vice-President, Osler Hammond & 
Nanton, Limited , 


GEO. A. MORROW 
President, Central Canada Loan & 
Savings Company 
Vice-President, Canadian Bank of Cemmerce 
. GRAHAM MORROW, OBE. 
Director, Toronto Savings & Loan Company 
Director, Imperial Life Assurance Company 


SIR GEORGE B. MORTON, O.B.E., M.C, 
Senior Resident Partner, Bird & Co., 
Calcutta, India 


, K. M. PRINGLE 
President, Dominion Securities Corporation 
Limited 


G. STUBINGTON 
Managing Director 


KENNETH THOM 
General Manager of the Compagy 


E. WILLANS ® 
Director, Imperial Guarantee and Accident 
Insurance Company of Canada 


HENRY J. WYATT 
Director, Marine Midland Trust Co. of N.Y. 


TORONTO 


Branches and Agencies throughout the world 


Dividends 


111,923 
140,614 


2,446,128 


136,750,000 


own by Monthly Returns to Minister of Finance 


SUPPLEMENTARY INFORMATION 


Total Capi 
Liabilities 
a 


36,000,000 | 1,601,895,029 
000 eee 


352,078,226 
34,937,430 
6,587,106,941 


7 
1,500,000 


145,500,000 


ital’ 
Authorised 


Capital Laat 
Subseribed | Dividend 


% 


+And loans for which they are guarantors. 
ASSETS P 


Notes 


of 


Bank 
of 


of 0} 
Canada | Canada | 


be 
sian 34,320,586 
12,928,440) 
7, 


951,456) 


8,722, 
135,244) 23,538,865) 2 
1,377,188) 34,594,693! 90,751, 132) 
'367| 5,467,589, 31,203,470 
.-| 9,823, 
8,345,364 19,368,151 
204,756) 3,229,457 


z 


19 587,251 
98,817,115 
26,684,722 
12,427,994 
86,946,390) 2 


26,428,474 
369,3 
455 

2,291,187 
68,341,648 
398 ll 


806 
178; 18,131,617 318,888) 1,135,807 
404,313) 738, 


*The business of the Bank in San 


Francisco, U.S.A., is carried on under 
the name of a locally incorporated 
, company and the figures are incor- 


e 
1,216,511 | 2,768 6,344,384 
216,510 ote 


7,34 
4,176) 14,083,419 
1,664,911 


831 
73,244) 1,947,026 


509,633 
18,506,866 
292,149,955 
344,701,214 
75,966,491 
54,683,117 


52,680,412 
9,915,441 


96,129,178 
92,509, 
9,489 
77,5 


85,256,053 
125,632,465 
4,796,259 


123,868,430) 175,501,438 


porated in the above return.--Footnote 
to Bank of Montreal return. 

+The Canadian Bank of Commerce 
(California) has been incorporated 


347,868,792 es 


Canadian | Securities 

municipal | other than 

securities | Canadian 
| 


, Gov. Other 
Term bonds 


$ | oe 
52,045,786] 20,676,457| 52,806,780| 
8,04 


15,818,195, 4,787| 21,933,834! 
11,365,330! | 
2,69 


42,959,289 

| 89,983,939 
1,551,166 
576,492 


and stocks 


26,642,994 | 
11,068,777, 
§,635,32 


35,173,804) 
2,203,566) 
3,926,486 | 


1,944,546 | 


85,370,987 


under the laws of the State of Cali- 
fornia to conduct the business of the 
Bank in that State and the assets and 
liabilities of the Canadian Bank of 


{ 


Call and Call and 
short loans sho 


Commerce (California) are included in 
the above general statement.—Foot- 
note to Canadian 


212,062,340) 108,081,937 | 124,746,935 
| 


loans 
elsewhere 
= 
25,062,574 | 41,626,631 
19,239,000 | 4,115,240 


Current 
loans in 
Canads 


8 
225,842,586 


20,266,169 
39,692,008) 21 


5,545,242! 


tor we ee wee 


return, 


111,245,380] 1,045,673,650 | 129,000,306 6,230,188 | 


eee feccces sree | evcccece 


ee 


aTotal 
ters of credit 
liabilities. 


Bank of Commerce 


806 7,117,606 
867,170; 923,31 


"97,424,480 
' 


o8e * 
8S38e 


38882 


BS 


| 2,560,084) 1,604,980,736 
| 2'394,504| 600,32 
306,567,702 
118,369,153 
"358; 4,060,051) 1,774,083 
304,118 '298,080, 
78,178; 354,489,407 
8.065. 35,082,372 


21,123 
sees 
61,307 
585,500) 1,216,181,026 
073| 304,737,204 
18,641,501| 6,612,53 1,155 


8s 


4 


1,165,376 4,187,471) 62,128,729, 2,300,421 


tIncludes mortgages. 
assets include $127,874,867 let- 


outstanding as shown in 
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- THE WEEK’S QUOTATIONS 


Quotations here listed are the official stock exchange prices for listed stocks, including curb market 
quotations. For unlisted stocks, quotations Dy unlisted dealers are given. The Financial Post 
cannot accept any responsibility for these quotations. 


Government Bonds “™ . 


(Supplied by Investment Dealers’ Assoc. of Canada) 


a Bid Ask., % Due Bid Ask. 
& oct i909 seen Prince Edward Island: 
eee 106 S Feb. 1970 ,.. 1283 ... 


4 Mar, 1954 ... 103 
+++ 104, 1043 | Can. Natl WwW. Ind. 8.S.: 


Quebec: 
| ® Mar. 1935 1314 3 Nov. 1947 
| Grand Trunk Pacific Rly.: 33 Mar. 1948 
. 1962 ... 113 «= 


34 Mar. 1959 
- 1962 ... 137 129 


4 Nov. 1952 
Previncial Govt, Bends 


33 Feb. 1955 
1024 | New Brunswick: 4 ane 
101 4 Nov. 1947 ... 1103 1133 whew an. Y 
101 | 3 Oct. 1951 ... 98) 1003) 4 ; 
101 33 Aug. 1949 ...- 903 101% | 41. Oct. 1956 
1003 | 3) June 1956 ... 1003 eas 4 Dec. 1954 ... 
4) Apr. 1961 5 Oct. 1959 lst 

12 Nov. 1949 . 100 5 Jan. 1960... 1298 |) 5i Apr. _ ene oo 
3 Oct. 1963 00 100: Neva Scotia: 6 Mar. 1947 ... 
Dom. of Conade Bends 3 Jan. 1952 1013 British Columbia: 
31 June 1949 ... 101) 34 June 1956 103 | 4 Dee. 1957 ... 121 
31 Nov. 1951 ... 1048 | 34 Nov, 1950 1043| 4) Jan. 1951 ... 1214 
4 Oct. 1953 | 4) Sept. 1952 118} |} 4) Oct. 1933 °.. 1225 
a Feb. 1952 4) Nov. 1960 131 | 5 Apr. 1954 1264 

Oct. 1988 5 Mar. 1960 135 | @ Feb. 1947 ... 104 
3 June 1955 | peanitobe: 


Montreal and Toronto 


Week ending Monday close Sept. 11, 1945 


% Due Bid 
Vietery Loans: 
June 1961 


Ask. 


Winnipeg and Vancouver 
Week ending Saturday close 


eee 


100% 


_ WEEK ENDING SEPTEMBER 10 
g DivSept.8 \Last Week end. 
1945 R'te Y'ld { Sales | Aug. Sept. 10 
High Low $ % j i j 31 H L Cl'se 
i NNN 
Si ii oo [Abitibi ... .... 8142; 46 423 43 42 
642 44>) a+, Do. pref. 6%. 3240, 634 642 62 63) 
170 4140; eee Do. pref. 7%. 95.165 168 165 165 
17) (i7} «.-|Acadia Atlan A 2818, 174 17% 174 174 
nae Do. pref. ....| 55 993 9 i 
14, 93, «+. Acme Glove ...| 75, 12) | ae | 
19 14; ---:Algoma Steel] .. 440 153 154 15% 
101i 97 Do. pref. ....] 16.101 101 101 
107 4.7 Alum of Can p/ 196 1054 105 106 
138i 6.1 Aluminium ....| 285 120 119 121 


ae. se 


| {Last Week end. 
Range | Sales Aug. Sept. 10 
| 131 H L Cl'se 


Range DivSept.8| { 
1945 R'te Y'ldi 
High Low; $ % | 


RE Te 4 
101k 90 (4.50 4.5. Do. pref. neon 
30 192) of UPEIMEED < nce sce 
113 -|Windsgr Hotel.. 

144 Winnipeg El. A 
95 6 Do. pref. 81 883 8ai 85 36 4 
14 9 York Knitting.| @ 13%. 14 134 | 69.50 59.2 
293 8 Zellers ... .... 10 39 28) 28 | 

29) i .3| Do. pf. 6%. 284 «27 27 18 1.3 
+Paid in 1944. “Pata or Cedihas in ‘43. 08 
oN. Y. funds. 4 Extra. 


Mining Stocks 
Div. Sept. 8 ' 
Rate \ ield Company Sales 


/0 


Last Week end. 
| Sales | Aug. Sept. 10 


{31 H } Cl'se 

147 101 1014 101 101) 

100, 22 «21 21 

37. «10 11 ll 
1945, 102 11) 11a | 


Range 1945 Div. & 


. 


Rate 


Last 
Aug. 
31 
2.95 
3.70 

05 


Week Ending 


Sept. 10 
High Low 


t. 8 
‘ield Company Sales 


Mad R.L... 9,510 
MalartieG. 4,725 
Man. & East 3,500 
Maralgo... 18,505 .10 
Mareus Gold44,100 1. - 
Marlon R.. 45,300 

Melnteye... 140 64. 30 


Me. R. L. 10,000 1.62, 
McLennan €17,500 =. 06 
MeMarmac. 32,800 
MeWatters. 3,100 
Mining Corp 5,255 
Minto Gold , 25, 3 
Moneta... 5,800 
Mosher L. L. 4,500 
Negus Mines 5,000 
New Bidl’e. 26,210 
New Calumet 1,700 
Nib Y'fe... 40,700 
Nipissing... 1,300 2 
Noranda... 1,271 85 
Norbenite.. 6,600 9 
Nor. Canada. 9,800 1. 
Norgold.... 7,100 
Normandy, 9,000 
Normetals.. 2,310 . 
North Emp 250 2.00 
Northland... 15,800 15 
O'Brien... . 30,540 3.25 
O'heary.... 41,700.31 
Omega ¢ 7,32 .42 
Orenada..¢ 38,400 = 61 
Onisko 51400 64 
Pac. Nickel... 300 (16 
Pamour P.. 5,300) 1.70 
Pandora...122,178 364 
Paramaque. 18,400 = .28 
Partanen... 58,800 OR4 
Pato Cons G 800 5.85 
Paymaster. 41,726 .84 ; ‘ a7 
Pend Oreille 1,070 2.00 2. 0 | 
Perron Gold 3,600 1.50 


Close 


1054 1013) 5 
109: 90 2.50 
57 
6 
64 
334 
143 
ma 
123 
17 
83 
178 
8) 


80 105) 
10 107 
95, 55 
575, 5h 
83, 5k 
29 

53 

ae | 
| 118 
17 

7 

173 


20 


1054 105 105 
109 109 109 
55 55 
54 
54 


i 
. 


7 
lla 
16) 

7 
17 

8 
188 
193 
23) 
22 
26 
90 
21% | 
154 
138 

7h 
144 
16) 
33 
28) 

101 
378 

9 
274 
334 
22 
35 
313 

6 
501 
11% 
134 
25 
22k 
36 
28} 

8 


13 May 1947 
12 Mar. 1 
13 Nov. 1948 eee 


oon is 


4.8) 
24 one 
4.9 ote 


5 


ene eee 
ee eee 
eee 


4i Nov. 1956 1045 | | Ontario: 
44 Nov. 1957 3 Apr. 1948 


3 June 1958 3 Nov. 1950 
41 Nov. 1958 


4) Nov. 1959 ... 
3, June 1966 ... 
3 Perpetual ... 97 
Dom. Guarant’é Bonds 
| Can. Nat. Railways: 
3 Dec. 1950 003 101 


3 Jan. 1959 101 
4) Sept. 1951 eee 
4) Feb. 1956 
4) July 1957 
3 Feb. 1953 


1194 
124 

1334 
1164 
103) 


Range 19 45. 


Last 
Aug. 
31 


Week Ending , 
Sept. 10 
High 


Low 
7 


1013 
1024 
102) 
1273 
1093 
134) 
108 
: 1373 


84) Nov. 1951 
34 May 1955 
4 June 1962 ... 
4) June 1950 ,,. 
4) Jan. 1962 ... 
: se 1948 . 


1960 . 
h ha 1946 .,. 103) 
May 1945 ... 993 


Ont. Hydro Commission: 


aoa 101 
3 Aug. 1948 .,. 100) 1022| & Mar. 1953... 101 

42 June 1955 — a Fee, 1953 ,,. 102) 104 *New York quotations is 
3 Feb. 1954 1183 ' 34 Apr. 1947 ,,, 1024 1032 U. S. funds. 


Enns mammal 


Dividends Declared ae es ae 
This 


ment payable sone 
pay- 


s 

Intl. Bronze Pwdrs 0.20 Oct.15 Sept. 19 
ment Do., 6% pf. A Oct.15 Sept. is 

Inter City Baking . 29 
j Intnl. Nickel ... 
| Intl Paper 5% 
| Intl. 
| Invest. 


tee $ Oct. 1955 
Close 


1283 | 6 Apr. 1947 
1103 | Saskatchewan: 


is 4 Sept. 1954... 
4 Nov. 1960 ,.. 
45 Oct. 1951 ... 
4) Mar. 1960 ... 
5 Aug. 1958 ... 
5) Oct. 1952 ... 100 


13,950 
1,401 
11,700 
2,760 
14,600 
26,200 
. 26,000 

6,450 * 

7,000 
10337,225 

12,750 
106,700 
21,600 
4,150 
40,426 
3,600 
3,000 
15,000 
40,045 
27,800 
. 12,600 
455 
600 
9,700 
11,983 
13,607 
4,024 
5,100 
2,700 
6,306 


1,200 
5,050 
4,800 
7,600 
$25 
16,400 
2,000 2 


Aldermac.. 
Anglo-Hur 
Aquarius 
Area.... 
Arjon. 
Armistice 
Arno..... 
Arnttield. . 
Ashiey.... 
Astoria 
Atias Y'fe 
Aubelle. . 
Aumaque. . 
Aunor 
Bagamac. 
Bankfield. . 
Base Metals 
Bayonne... 
Bear xpi. 
Beattie U. 
Beaulor, 
Belieterre 
Berens K... 
Hevcourt. . 
Bidgcod. . 
Bobjo. ... 
Boneta!.. .. 
Bonville 
Rouseadillac 
Bralorne. a 


09 
8.76 
. 66 
21 
24 
70 


10 
$80 
61 
21 
25 
08 
07 
41 
09 


8.00 


93 

92; 
1064 
1014 

$3 


J ea ra 


1 28) 
101 
37 
9 
27) 
314 
218 
35 
31h 
6 
504 
11h 
134 
25 
22 
334 
27h 
ii 
18 
38 
162 
28 
26) 
9) 
263 


“55 


160 
27 
4i 13 

415 2.25 
75 


1 
. 


60 Date 

. Date of 

° > payable record | 

1,55 
30 

11.15 

1.05 
91 
46 
18 
27 
38 


$ 
Acadia-At. 5% p. °1.25 Sept.15 Aug. 20 
Acadia Atlantic A .25- Oct. 1 Sept. 10 
| Agnew —_ 7% p. 1.75 Oct. 1 Aug. 31 
' : lA ew -Surp 30 Dec. 1 Oct. 31 
Rickie Crow. 2.909 4.15 4,1 20 4.25 | Afi of C. 5% p. 125 Novel Oct. 3 
sae G 6.278 6.30 7 s Amer Cyanamid . .25 Oct. Sept. 4) 
Flacer Dey. 300 19.00 00 | “Do., 5% pf. 12) Oct. 1 Sept. 4 
aoe Hoe 16,380 - ; | Asbestos Y Corp. 0.20+-0.10 Sept. 30 Sept. 1) 
‘ore. Pen.. 7,600 7 
rowel y rber-Ellis of C. 0.12) Sept.15 Aug. 31 
ag ok 2,000 1.35 | Bathurst Power .. Dec. 1 Aug. 31 
woh | Beatty Bros. 60 Oct. 1 Oct. 31 
rem Bord. 30,000 06} Beaver Lumber 
Premier G.. 3,300 1.60 1% pret, Sept. 10 
Aug. 31 


Preston Eb 5,084 2.70 Belding Cortical 3 ane 2 


priveteee wae. 
roprietary.. 100 13 ll Tel Soe Sept. 22 
Prompectors.. 2,100 |S eee Aug. 15 
Purday Miea.3,000 Brazilian Tr. 6% p. Sept. 14 
Purday Mica.3,000 Br. Am. Bk. Note Aug. 15 
Quatsino... 1,000 Br. American Oil . Sept, 5 
Quebec Gold 1,000 B. Cc. Packers .... 0.75 Sept.15 Aug. 31 | 
= Y. K. 4,000 |B. Cc. Pow .40 Oct. 15 Sept. 29 
ueenston G 2,435 | Bruck 8. WMilis 10% 10 Sept.15 Aug. 15 
Quemont. . 3,431 | Burlington Steel . 15 Oct. 1 Sept. 10 | 
Red Crest 3,513 | Bldg. Prods. “15 Oct. 1 Sept. 13 | 
Be eee Calgary & Edmon. .05 Oct.15 Sept. &) , Sta% 
‘ Can. Bread 5% pr. .624 Oct. 1 Sept. 10 yyoison’s Brewery . 
Do., 6% pf. .... 1.25 Sept. 15 aa Monarch K. 5% pf. 


Regeourt. 7,500 ; : 7 : i 
Riciahe,. tame "92 | Can. Brew. *.20 Oct, 1 Montreal Cottons . 1.00 Sept.15 Aug. 1S 
Do., -eeosee 85 Oct. 1 Auge 15 | No, 7% pref. 
Aug.24 


Rice Lake 1,000 
; ’ 1.75 Sept.15 Aug. 13 
Resbetts.— 4,000 | Can. Cement Monti. Ln. & Mge. 0.312, Sept. 15 Aug. 38 
touyn M.. 18,600 6's % pid. ... 1.25 Sept. 20 Montreal Tele. Oct. 15 Sept. 13 
Ry 7 R "5.000 Celanese Corp. .. .50 Sept. * Sept. 17 | Moore Corp. ..... Oct. 1 Aug, 3% 
8 fog G "148/350 “oT : Te, 866 OE aces « 1.182 Oct. Sept. 17 Do., 7% A&B pf. tL. 43 Oct. 1 Aug. 32 
San Antonio 10.029 0 oy . vees+ 1.75 Oct. 1 Sept? wurphy Paint .... Oct. 1 Sept. 15 
San Agtonio 16,6 4. 5.00 C. Crushed Stone 0.10 Sept. Sept. 1 Do., 534% pe. .. 13th Oct. 1 Sept. 15 
i = 5° pf. 1.25. Sept. Sept. Natnl. Brew. ...... Oct. 1 Sept. 
on 25 Oct. Sept. Do., 7° Oct. 1 Sept. 7 
2 +. 1,064 Oct. 1 Sept. Natl. Steel Car ... Oct. 15 Sept. 
I 40 Can. “Packers ‘A pf. 0.75 Oct. Aug. | Ni Grocers $1.50 p. Oct. 1 Sept. 
10 Do., “B” pf. 0.25 Oct. Aug. Natl. Trust . Oct. 1 Sept. 
Can. Celanegse 0.25 ;-0.25 Oct. Sept. Niagara W. Weav. Oct. 1 Sept. 
Do., 7° Rf 1.75 Sept. Sept. North Star 7% p. Oct. 1 Sept. 
Canada $.5. 50 Oct. Sept. Nova Scotia Lt. Pr. Oct. 1 Sept. 
“Bon Sia phe 3 * ym a Out. LOM: ciccans Det. , Sept. 
O., B%e pl. ..+. ct. Sept. Ogilvie Flour . ct. ug. 
Do., 2nd pfd. Oct. 1 Sept. s ane, 
/Candn. Car pf. Sept. 
Sept. 


Ont. Steel 18 Oct. 
, Oct. Do., 7° pf. 15 Oct. 
Candn; Converters Oct. | Ottawa Elec. Rly. 1 Sept. 
Candn. Cotten .... Oct. Aug. 31! Ottawa Car 1 Sept. 
Do., 6% .. Oct. Aud. 31} Ottawa L. H. & P. 1 Aug. 
Cand. Oil 5% ‘ Oct. Sept. Do.. 5% pret. 1 Aug. 
Can. For. Invest... .75 Oct. Aug. Page-Hersey : t. 1 Sept. 
Can. Foundries A . .37) Sept.15 Sept. | | paramount Pict... Sept.28 Sept. 9 
| Can. Food Prod. 624 Oct. July 31 | paton Mfg. _.... Sept. 15 Aug. 31 
| Candn. Industries . 1.25 Oct. 31 Sept. 28 Do’ 7% pref. .. Sept.15 Aug. 32 
| Do., 7% pf. 1.75 Oct.15 Sept.15  perron Gold Sept. 29 Aug. 30 
; ¢. Ingersoll-Rand 0.50 Sept.27 Sept. 15 | powell River .... B Sem. 15 Aug. 23 
| Can. Malting Ltd. 50 Sept.15 Aug. 15 | power Corp 6% pt. 1 Oct. 15 Sept. 20 
Can. Oil, 8% pref. . 2.00 Oct. 1 Sept.20| Do. and BE can Oct. 15 Sept. 20 
Can. Perm. Mtge. . 2.00 Oct. 1 Sept. 15 | preston E. Dome. Oct. 15 Sept. 15 
Can. Vinegars .... Sept.15 Aug. 15 | price Bros. 54% pf. Oct. 1 Sept. 4 
Can. Pacific Oct. 1 Aug. 31) Regent Knit. Mills .25 Oct. 15 Sept. 15 
a ~ ie sont. . aus. 3! | Reliance G. 61% pt. 1.624 
Bo, fe ep &. : Is 40 
i} Sept. 15 Aug. 3! Regent Knit Mills 
Sept. 10 
Sept. ¢ 


1.6 Riverside Silk $2p. .50 
a Oct. 1 Robertson, P.L., ¢. .50 
1.75 Oct. 1 
Sept. 
Sent: 7 
Aug, 15 


©o., ee ae oan! 
1 
03 Sept. 30 eae 175 
2.00 Oct. 1 

Sept. 15 | 
Sept. 30 


o t% pf. eee 
Sarnia Bridge ... 25 
.00 b 
Cinzano Ltd. 54% pf. Steeseet a Howard Smith ... 0.25 Oct. 30 Sept. 28 
Com. Alcohols ...  .05 Oct. 15 Do., 6% pf. - 150 Oct. 20 Sept. 29 
Do., 3% pfd . 10 Oct. 18 Sept. 30 Sheep Creek .03 Oct. 15 Sept. 29 
Consumers Gas ... 2.00 Oct. 1 Sept. 15 Sherwin-Williams - _15 Nov. 1 Oct. 10 
| Cockshutt Plow. ¢ .25 Dee, 1° Nov. 2| aoe 1% ft 1.75 Oct. 1 Sept. 12 
| Confed. L. 30% pr. 1.50 Sept.29 Sept. 25  5'mpsons . 4 . 
coe meer 6 Goh Beet Bee | anne om, oil, Seah Seve aS gem 
084 | Con. Bakeries ...f. 0.20 Oct. 1 gene 2 : * 6.20..'0.08 ct. 1 Aug. 2 
July 30 
Oct. 15 


Cons, Preas 154.25 Oct. 1 Silverwood ... 
Consumers Glass. 50 Oct. 1 Do., 40c. ae + 0.20 Oct. 1 Aug. 3t 
estn. Get 2 
5 Oct 
Sept. 15 1.2! ic ep 
Aug. 25 


| Crown Cork 50 Nov. 15 es erwood . 

David Frere .. 0.25 Sept. 29 So, Can. Pr 6% pt. 1.50 “Oct. Sept. 20 

Dist.-Seagram ... — Sept. 15 H. Simon Co..... 18 Sept Sept. & 
Oct, 10 Do.. 7% Sept.. 
Sept. 30 

Sept. 10 


|. Do., pref. Nov. 1 

Dom. Dairies 5% p. Oct. 15 Standard 
a 

Sept. 27 a 

Sept. 27 


— fa oes ; 
m. ass et. 1! : 
Do.,.7°; td. Oct. 18 naan 
Dom. Tar Bh ’ Oct. 2 Do.. 8% pf. .... 
Dom. Textile » Sept. Sylvanite G.M. .. 
Do., 7% pf. Sept. 14 | Sunset Oils ...... 
Dom. Stores seeee Aug. 18 Tambiyn Ltd. .... 
| Eng. Electrie .... Aug. 31 ma Ml 2 2 ial + ¢ 
irehil r .17 ip Top Tallors .. ° ct. 
Mi tees at i Toronto Gen. Tr... 1.25 Oct. 
| Fanny Farmer oe Sept. 15 Teck-Hughes Oct. 
| Ford A & B Aug. 25 | Tooke Bros. 0.25 Oct. 
| Foundation Co. Sept. 29 | Twin City Rap Did Tran. 
Fraser Co. Sept. 29 7% pf. 1.75 Oct. 
Sept. 1 Unfted Fuel 6% P. 
Sept. 1 | Viau Ltd. 5% pt.. 
Sept. 1 | Viceroy Mfg. .... 
Sept. 15 | Wabasso Cotten 
Sept. 20 | Walker-Good. 
Wenton, Gr Lid.’ 
Sept. 4 eaton 
nae. 30 | West. Grocer 
Aug. 30 7% 
Sept. Wilsil Ltd. 
Aug. 2 Woods Mfg. 
t. i Wool Comb. 
Sept. 
Sept. 15 | 
po 14} 


5 | Peet 
. 14 


31 


pf. 
Power 7% pf. 1. Sept. 
F., 6% pf. .75 Oct. 15 Sept. 18 
| Intnl. Metal, A .... 0.35 Oct. 1 Sept.190 
Do., 4)%e 1.124 Oct. 1 Sept. 16 
Jam. Pub. Service 0.17 Oct. 1 Aug. 31 
Do., 7° pf. 1. i” Oct. 1 Aug. 32 
| Kelvinator ... .. Sept. 25 Sept. 14 
| Kirkland Lake ... Nov. 1 Sept. 28 
Lakeshore Seen “0 Sept.15 Aug. 15 
,Lamaque G.M. Oct. 1 Aug. 28 
Lang, John A. Oct. 1 Sept. 10 
| Louisiana Land.. Sept. 15 Sept. & 
; Lowney Co. Oct. 1 Aug. 3b 
Sept.15 Aug. 18 


Macassa Ltd. 
Oct. 15 Sept. 29 


5. 
we 18 
. 38 
17 
28) 


4 
3 
4 ‘= 
5 


7 26 


184 

16 
62 
170 
6.10 
a9) 
20 35 
6,900 1.80 
9,362 1.20 
1,300 2.65 
4,500 il 

. 4,140 50 
Cen. Cad. . $0,731 61 


15 
2. 16.60 


16] 

1h 
60 
1.45 
5.95 
a6 
20. 25 
1.70 
1.15 
2.00 


Bridge Kt. 
B.R.A, Con, 
Broulan. 
Buffadison 
Buffalo Ank “ 
Buff. Can. 
Bulolo Gold 
Camp Red. 
Can. Mal. 
Cariboo... 
Cartier M. 
Castle Tre 


é 1 
1.00 Oct. 1 
1.75 Oct. 1 
2.00 Oct. 15 
10 Sept. 15 
1.50 Oct, 1 

. 0.20 Sept. 15 
0.25 Oct. 1 


“fy 


Mc Colt. Frontenae 





scareus Lowe ... 
Do., 7% pf. ... 
23; . Begeenne Tele. wea 
123 .80 
112 
234 *1. .00 
@ 231 1.00 
7 i 


192 *.45 
49; 

281.4 
- 3.20 


... Amal. Electric.| 5; 183 18 «#18 
273 3.4 Asbestos 5210, 253 274 
61 ... Atlas 190 56 57 
163 3.8 Bk. Can. Nat. n 5, 16 16 
20; 3.4 Bk. Montreal, n/ 580, 19) 19 
30 3.5Bk. N. Scotia n| 240 283 281 
3.4 Bk. Torontog n. 190) 29) 2 
6.1 Bathurst Pr. ... 8105 163 183 
° Do. (B) 43 3: 34 
: Beath & Sons.. 110, 11 11 
. Beatty Bros. At 115, 39) 39 C8 
Do. pref. B. 25. 29 30 
4.7 7-Bell Telephone | 732 170} 169 169 
5 Biltmore Hats. 50, 12 12) 123 | 
-.. Brant. Roof. } 65 9 8) 8) 
. Brazilian Tr, | 14043 25 243 «263 
7130+ 10. 5.7 Brew & Distil| 50 93 9% 10 
153°40 | ~.. Br Am Bk Nts] 100° 18) 8i 
23 1 3.6 Brit. Amer. Oil| 3367. 25 
3231.50 49B. C. Packers.. 440 37) 
35 mc. —_ & P. 1936 49 
130 -| Be. 60 152) 
203 66B. C. 465 22% 
-4-|_ Do. 559. 3 
sak .;Brown Co, oe.) 11406 38 
Do. pref. .... 974 67 
3,2 Bruck 8S. Mills. 320 154 
2\5 Building Prod.. 830 24 
. Burns Co. A! 130 20 
. Do. (B) i 30 12 
Calgary Pwr. pf 10 107 
Canada Bread p) 846 110) 
Do. pref. (B) | 125. 75 
Canada Cement} 3668 15 
Do. pref. 127 1233 
C. & D. Sugar.. 945 253 
- Can. Iron 70 16 
-| Do. pref. 400 12 
Can, Maltin 10 55 
6 Cam. Nor. 50 «93 
6.7 Do. pref. \ 60 103) 
4.3.Can. Packers A 265 33 
BO. FR). acess 120 17 
4.6 Can, Permant. . 20 170 
. Can. Steamsh's. 153 
5.8 Do. pret. 
3.9 Can. Vinegars .} 
- Can. W. Cable.| 
. Do. ‘B: } 
Can Bk Com n 
Can. Breweries. | 
Do. pref. ....| 
5 Can, Bronze at 
Can. Can.ers.. 


26 i, 
17963 


1062 
175 
585 
350 

1035 

2405 

950 


9 
2 Sa 


Modern Cont. 


Do. Ist pid...| 
Do. 2nd pfd.) 


. 
feee 


3.9Can. Celanese.. 
4.1! Do. pref. .... 

Can. Convert. .. 
4.3 Can. Cottons ..| 
Can, Dredge ... 
3.5,Can. Food Prod 
A Can. For. Inv... 

. Can. G. Inv. ..! 


. Can. Ina, Ale, .| 


57 


eeee 
eae 


56 169 171 
5 50 61 
27% 27k 

27 32 
72h 73h 
391. 43 

15 

91 

Do. ‘B) 8) 

1.6 Can. Indust. B. 7 158) 
Do. pref. — 


. Can. Int. 
32) 
4 


Sr2nee=z: 


“43 


p00 
—-ec oe. 


Sand River. 18,300 
Senator R. 315,300 
Sheep Creek 1,100 1.42 
Sherritt G.. 15,712 Ati 
Sigma Mines 450 13.00 
Siscoe . 18,625 73 
Slade Ma! . 10,300 50 
Spring Stur.. 8,250 1.43% 
Stad'a New. 12,952 R2 ‘ 
Standard. 12,100 46 48 | 
Steep Rock. 22,450 2.85 \ 
Sturgeon KR. 6,500 “ 
Sudbury C. 1,000 09 
Sullivan C. 35,008 2.95 
Surf Inlet.. 12,000 32 
Sylvanite. 2,515 3.20 
ca of B.. 10,465 75 

Hughes... 7,183 5.00 
Toe aming 3,500 = .12 
Thompson. .10,300 60 
Toburn G.. 160 1.95 
Towagmac.. 830 29 
‘lrans Res.. 16,000 1.60 
Uchi Bonds 3,100 34.75 
Union Min. 11,416 42 
Upper Can. 6,860 1.95 
Ventures 12th 12.26 
Vieour 2,200 65 
Waite Am. 2,949 3 65 
Wasa Lake 19,500 1.40 
Wekisko 2,100 5a 
West Mal 4,000 82 
Whitewater 3,000 O14 
Wiltsey (. 176,900 19 
Wright-Har. 1,000 4.40 
Yellorex... 13,800 .42 
Your Girl., 1,500,174 


Oil Stocks anata 


Acme G&P. 4,500 
Alta P Cons 1,380 
Ajax 500 
Anaconda.. 3,000 
Analo Can 4,910 
Br. Dom _. 122,205 
Calg & kd. 1,625 
Calmont 14,400 
Commoi! 1,100 
Common P. 1,000 
Dalhousie 1,150 
Davies Pete. 2,200 
Kast Crest. 41,500 
Foothills 800 
High Sarcee. 1,600 
Home 5,785 
a 28,000 
Mercury, . 

Home. 


Al} 
98 
142 
9. 
8) 
157 158) | 
1728 1723 | 
ee 
31 32) 
4 4 
22 23 
1582 1592 
17° «17h 
50 85 
9 10 
7 Ct 5, 
73 «#70 
2.00 1.90 1 
56; 56} 
24 424 
10 
13 


8.5 


4.6 


—& 
ee Oe eS ee 


. Can. Locomo. 
1 Can. Marconi .. 
5 Can. Oil 
Do. pref. 
-». Can. Pacific ... 
_C. Pr. & Pa In} 
--.| Do. pref. 
. Can. Vickers .. 
-| De, pret. ss0.) 
Can W Lumber 
3.8 Can. West"ho’se 
6.3C. Wire Box... 
. Cassidy’s ... 
. Catelli Food 
eo-| Do. pref. 
. Celtic Knit .... 
. Ch. Gai Wines. 
... Chem Research 
.10 4.1 Circle B. Knit} * 
. Claude Neon .. 
.. Do. pref. 
. Cockshutt Plow, 
4.4 Comm, Alcohol 
$.5° Do. pref. .... 
.. Conduits Nat... 
5.3 Cons. Bakeries. 
Con. Div. 
Do. pref. 
Cons, Paper .. 
.50 4.4 Cons, Smelters' 
» Consumers’ Gas 
1 Consum. Glass.| 
Corr. P. Box ..| 
5.2 Cosmos Imp. .. 
. Cub Aircraft i 
. David & Fre B. 
Davis Leath. A 
| Do. «(B) 
... De Havilland... 
4 Distill-Seagram 
Do. pref, 
4.2Dom. Bank, n. 
3.4 Dom. Bridge .. 
Dom. Coal, pf.. 
... Dorm. Dairies .. 
5.9 Do, pref. .. 
... Dom, Engineer. 
243140 4.8 Dom, Foundries 
124 | 5 3.3 Dom. Glass ... 
= 4 120+ - 4Dom Oilcloth. | 
. Dom. Magnes...! 
- Dom, Malting.. 
-- Dom. Square .. 
.'Dom. St. & CB 
«++/Dom, Stores ea 
‘; Dom. Tar & Ch 
6.9'Dom. 


Do. pref. { 
Textile... 
5 Dom. Woollens. 
.-. Donnacona Pap. 
«»./Dryden Paper. .| 
‘East Koot Pr p.! 
4 East Ste@ 
.. Economic Inv... 
... Electrolux ¥ 
.. Enam. & Heat. 
. English Electric! 
- Do. (B) | 
-.. Equitable Life.| 
Fairchild A‘r ..j 
3.7 Fanny Farmer | 
roo agen Grain.. 
Pret. ..c0 
‘weet Aireradt ‘ 
3.8 Ford Motor A.. 
... For. Pr. Becs. .| 
5.7 Foundation Co.) 
. Fraser Cos. ... 
Gatineau Pwr..| 
49 Do. pref. ....! 
Do. 54% pref. 
Gen Products A) 
4.9.Gen. St. Wares, 


orn 


23 
1592 
17% 
85 
10 


= 


- 


be es ne 


1 Ut ae OU 


38 pte 


~ 


22) 
10} 
105} 
43) 
15 


105) 105) | 
43h 434 
14% 15 

26) 383 36) 

2101 1004 101 

18414 15 
7k 66h) 

46 45 455 
168 16) 16) 

45) 44 45 
3: 2 8 

98 

33 

383 


Gatien L 
Cilenora 
God's Lake. 
Goldale 
Gold Arrow 
Gold Creer. 
Gold bagle 
Gold Late 
Golden G 
Gioldhawk 
Gold Man 
Goldoro. 
CGoodfish 
Graham 
Graudora 
Grandview, 
— Ww 
sunnar G. 
Halerow 
Halliwell G 
Hard Rock 
Harker 
Harricana 
Hasaga 
Heath 
Hedley M 
Heva Cad 
Hillerest a1 
Hollinger 2,680 
Homer Y "te. 62/900 
Hosco 29,700 
Howey Gold. 16, 500 
Hudson Bay. 2400 f 
Inspiration... 9,700 
Lt rénivan 123,361 
Island 200 
Jacola 5,7 
dacknife 8,700 
Jack Waite. 4,500 
Jason M. 4,300 
Jellicoe... + 3,167 
J.M. Cons. 2,828 
Joliet Que . 85,560 
Kay Rand. 35,500 
K. Addison. 12,100 
Kerr Lake. 3 ; 
Kirk. Gold. 1,¢ 
Kirk H. Bay 5, 300 
Kirkland L. 21,100 
Kirk. Town. 15,750 
Kootenay B. 780 
Labrador... 925 
L. Dufault. 4,010 
L. Fortune, 18,500 
Lake Shore. 1,200 
Laluz.... 150 
LamaqueG. 500 
Lapa Cad.. 12,700 
ska... 14,300 
Lebel Oro... 18,000 
Leitch Gold = 6,300 
Lexindin,.. 18,200 
Lingman |, 273,850 
Little L. L.. . 4,600 
Louvicoyrt. 15,650 1.75 
Lynx Y. K.. 48,200 51 
Marassa 4,885 4.40 
MacDonald. 12,841 2.05 
MacLeod (. 4,700 3.95 


11125 3 
20 
500 
10 
752 
2075 
25 
100 
810 


2. 
5.5 } Cassidy’ s Ltd. 

74 pf. . 
. Central Patricia. . 
Central Can. . 
| Chartered Trust 


Sept. 29 Sept. 
Sept. 15 Aug. 32 


a 


145] 144] 
40 «640 
6 6 6 
263 263 263 
75 1.70 1,70 
3 22 3 
28 =: 384 
12) 12 
1b OS 
612 #0) 
115) 1155 
22 «218 
35 = 34 
13 123 
10 9) 
28) 
393 
263 
4 150) 
39 
8 
17 R. 
153 14 '*.62) 
9} i | 7 .40 
163 j 34 { 
17 


148} 


3.5 
5. 40 


28) 
12) | 
15 
61) 
1154 | 
21% 
35 


A.b 
21 
42; 2.22 
ll4 ahe 
iB .80 
28} 1.20 
112 71.88 
9 
2741.75 
30 , °2 


9/980 
184,850 


sees 


or 


Mi Oct. 
993 0.25 Oct. 
0.75 Oct. 

63° Oct. 

01 Sept. 

20 Oct. 
624 Oct. 


4.5 
4.7 
6.7 113 
24 
4 
253 
37 
654 
11} 
15 
8) 
44 
774 77 
80 79 
5.2.25 1.85 2.25 
46 45 45 
20 =19} 794 
30 30° 30 
21 2 20 
332 334 332 
133133 133 
18 18 18 
1043 104 104 

q 13 

9; 
293 
19; 
6; 
a4 
4 
143 
4a 
6 


3.9 


15 Sept. 15 
0.25 Sept. 15 


25 Oct. 15 
374 Sept. 29 
0.37) Sept. 29 
0.25 Sept. 15 
0.35 Oct. 19 

50 Oct. 25 


37 
66 
12 
15k 
8) 
44 


3.9 
12 80 
5 | 
61 
14 °.30 
123. —. 
100 5.50 
71; § 
6} .50 
92 * 50 
8) 
to 
134 1.00 
354 1.473 
123.°.25 
61 
23 


Mercury. 
Mideont... 75,700 
Mode!..... 2,000 
Nat Pete. 2,000 
Nordon 1,026 
Oil Select 500 
Oka!ta 1,700 
Pacalta 14,300 
Pacific O:1,. 15,600 
Pac. Pete... 400 
Noval Can 500 
Novalite 175 
South End $1,400 
So. West Peted,100 
United Oile. 3,000 
Vermilata.. 24,600 
0% Vulean. . 400 

* Paid in 1944. ¢ N.Y. Funds. 


72. 8 
Sb}. 
41 '1,00 
161%.80 


26 
10.30 


Oct. 
Oct. 
. Oct. 


Oct. 


Oct. 
Oct. 
Oct. 


2 

15 88 
60 
16 
2.01 
1.64 
.38 
10 
4.80 
1.26 
16 
21.50 
6.50 
8 00 
14 
32 
- 05 
1.50 
33 
o4 
2.00 
1 70 
51 
4.30 
2.10 
3.25 


ee ag tt te UE tt 


~~ 


pf. 
Goodyear T. 8% Pp. 
Gt. West Life .... 


A.B, 
~~ s ane. ‘6% 
oamtinn < Wire the 
| Hart Battery ; 
| Hinde & Dauch .. 
Hollinger Con. 
Huron & Erie . 


tas 


Ind. eee Se. p. 


62) 
io 75 


Range |DivSept.8! 
1945 |R'te Y’ld! 
High Low; $ % | 
| Des pret. «cf 
Goodyear Tires, 
Do. pref. ....| 
-. Gt. Lakes Pap.. | 
a Do. Vot. tr. ¢; 
veel _— Vot. tr. p/ 
; W. Saddlery| 
ee Chas. ... 
eee Gypsum, Lime 
..-|Halifax Fire ... 
-../Ham, Bridge ~ 
5.3 Ham. Cot. 
2.5 Harding. Carpet 
-.- Hayes Steel ... 
5.3 Hinde & Dauch; 
---|H. Smith Pap..| 
.., Humberstone 
3.7, Hunts (A) 
--. Huron & E. Mt.! 
... Imperial Bk. n.} 
3,2 Imperial Oil .. 
3Imperial Tob... 
3.8 Do. pref. 
.-. Imp. Varnish .. 
4.6 Inter. Bronze ..} 
48 Do. pref. 
. Int. Metal Ind.. 
5.8: Do. pref. .... 
, Int. Nickel ... 
++-j4nt. Paints .... 
8.1 Do. pref. 
--.|Int. Pap. & P... 
4.5.1nt. Pete. 
mee .-(Int, Power .... 
25 |%01.25 ..'Int. Util., new. 
5 |'*.25 ... Invest. Found. . 
491, 3 ---| Do. pref. 
11 , 68 6.7 Jam. Pub. Ser. 
133° —«w -. Journl, Pub, Ot} 
17 |1.00 ../Kelvinator .. ..| 
22 | .. Labatt, John ..| 
22 '41.00 ..'L. St. John Pr.| 
25 1.20 45 Lake of Woods’ 
ee ... Lambert, A. . 
16 ‘11+ .30 7.4 Lang, J. A. 
263. —=«w . Langley's, pref.| 
153 .80 5 Laura Secord../ 
26 14.12) 4 Loblaw (A) 
25 (14.123 4.3. Do, (B) 
91 ... Lowney’s .. ..| 
3.9 Maclaren Pr, .. ‘| 
-...M. L. Gardens. 
«+» Maple Leaf M..)| 
.| Do. pref.-....] 
.../Massey-Harris .| 
4.7; Do. pref. .cs- 
-{McBrine ...... 
.« McCoi!l Fron, ..} 
5.6 Do. pref. | 
... Melehers .. ...| 
5.42 Mercury et 
. Minn & Ont P.! C . q 
. Mitchell, Robt..| Cor Pe ite % 
4.2 Molson Brew. “| Centremaque 7,700 48 
éee ore —_. i Century. 4.070 : 
«+» Mont. L. & Pr.. Chesterville. 6,900 
Do. Notes ...| Chromium. 190 
oP ye earl : » Citralam M 14,900 33 
eee ere Cochenour. 0 
ag Montes! Tama Gerhenmur. 188106. $0 
oore Corp Congress... 32,700 
61°30 ... Mt. Royal Hotell Sete oe 
37) 2 4.8Nat. Breweries.| Coniaurum. 3,210 
12 |*.50 os ND Grocers ..! Conwest 1400 
5.2 o. pref, Cournor. 
Sew. Pipe A‘ Croinor. 
‘aNat Stee! Cor. Crowshore 
4 National Tr e!nite 
4.1 Niag. W. Weav. ‘ Denison... 
. Noorduyn Av Dentonia.. 
North Star Oil. ‘| nme M. 
6.6N.S. L. & Pr. Ns onalda 
3.5 Ogilvie Flour . oe 28) cen ‘ ones ... Dugesne 
5.7 Ont. Steel ol ¢ : pee Amph 
Orange Crush .; Mai 
e-| Do. pref. «...] Fan Bull 
jO8.. Car Ar ...| cider 54,100 
Ottawa El. Rly.| Eldona 245,875 
5.5 Ott. L. H. & P.| Falconbridge 1,240 
Do, pref. ....| Federal. 10,300 
4.5 Page Hersey, ni ba Flon.. 2,600 
oe ; Penmans .., .. Ormaque.. 2,000 
--$ } 1 : ' ul Do. pref. Forty- Pour 5,600 
24. «../People's Cr. Sec’ Francoeur... 6,100 
10 ./Photo Eng. .... Cant 
13 . Powell River .. Giant Y'fe 
15 . Power Corp. .. Warr 
oo.) Dos gret. .... 30,700 
4 6.8 Do. 3nd pref. 22,500 
36 Pressed Metals 18,400 
164 Price Bros, 48,400 
4 Do, pref. 10,500 
6 Prov. Transport 19,800 
. Purity Flour .. 5,600 
Do pref, new 1,000 
6.3 Quebec Power. 09,250 
. Que P & Pa p! 4,000 
. Regent Knit. .. 6,476 
. Reliance Gr pf.| 4,00 
River 8. Mill A’ 1,500 
5.4 P. L. Robertson} 1,000 
oo.| Be.: pref. serel 2,500 
5 Rolland Pap. ..! 450 
3.3 Royal Bank, n. 5,140 
3.6 Russell Indust.. 8,300 
. Saguenay Pr. | ~ 
Sarnia Br. yO ‘nam 
4.7 Shawinigan Pr. cup 
2.4Sher. Wms, arel My 
3.6 Bicks ti eee] 
cca) Ses “ada ae eel 
3.2'Silverwoods ...! 
3.8 Do. pref. ....| 
. Simpson, A. n.| 
Do. (B) new. 
Do. pf. 41% n! 
Southam ... ...| 
So. Can. Pr. .. 
-.-/South, Invest.. 
... St. Law. Corp.. 
4 Do. (A) 
48t. Law. Flour.| 
4.8 St. Law. Pap. p 
... Stand. Chem. n 
. St Pav & Mat p 
5 Stand. Radio ,.| 
... Stedman Bros.., 
4 Steel of Canada 
32. Be. pret." +4 
. Stop & Shop ..! 
Sup. Pete, Ord.! 
‘4 Tamblyn nae 
-«. Thrift Stores pf ‘bi { 034 ‘ 
.-. Tip Top Tailors ‘ 1900 19 
-.. Tor, Elevators. | at CM Fe 
oes Ot, Gen. ‘Tr. «<3 19 


12 
12 


~~ 
“au 


20 


175 

10 

50 

15 
1380 
784 
610 
121 
285 
1333 
125 1.00 
240 24 
2140 41 
30° 13 
95 103 
90 106 
100 9 
1024 18) 


.. Traders Fin A.. 
. _ Do. pref. 

. Twin City 
..f{Union Gas 
.. United Corp. A} 
sox) | eee) | 

. United Distill..| 
6.9 Unit. Fuel pf A! 
e..| Do. pref. B.. 

. United Grain A’ 
. United Sees, 
United Steel ... 
Wabasso Cot. .. 
Walker-Good. 


DEs c.oe% 1.75 
5 . Oct. 
. 0.50 oe 
25 Oct. 


08 Oct. " Aug. 23 
agerezel of Foreign Ex- 


30 | 


*.50 


~<a 
“ow 


25 7 ® 
® Paid in 1943. 
x Extra. 


1.10 
13 
21.00 
6.50 
8.00 
18 


05 
1.48 

28 
70 
1.90 
1.58 

40 
4.30 
2.00 2 
3.10 3 


20 20 
re ‘ t Paid or payable in 1945 
258 *1.50 
16% *.30 
33,°.10 


43, 3 
Si}. 
134,71.00 


43... 
S15 10} 


t-Harg. ..... 
funds. 
caubject to 
change Control 
*Initial. 


os te 
Tobaceo 0.10 Sept. 29 
aa Sept. 29 
1.28 Sept. 29 


et. 
35 21.50 
3; 

65 46.00 
24'*.25 
“Ai, i 
30 


20 1.40 
354,°1.35 
103 *.40 
97 «5 

102 5.50 


5, 
15 ,.80 


4) 
734 


Volume of Stock Sales 


Montreal 
167,000 
. 125,800 
. 98.200 
+ 103,600 
89.700 


ans 
0 

. 29% 

1.50 1.00 
25 24) 
424) 41) 
134 13; 
103 102) 
1054 1053 

91 9 
18, 18 


ee 100 
965 
220 
1272 
182 
3 
180 145 
50' 18 
1940 22 


6 

80% 

22 

g 9 

154 150 154 
18} 18) 18) 
228 212 22) 


Significant Investors’ Index Numbers 


Textiles Food Power 
and = and and 
clothe allied Bever- Bidg. trac- 
Olls ing prod. ages mater. tion Banks 
4 1 US fn 16 pt a 
(Base 1936 29=100) 


123.3 153.7 118.3 222.5 153.4 
A 784 735 79.3 68 


Toronto 
1,031,000 


Vancouver New York 


105) 
9) 
183 


Mach. Pulp 
io. of eau bap _ 
0. u er ing 
Securities 10 . P 4 


#1035 te date: 
High .... 140.0 234.8 949.7 
Low ,.... 69.7, 81.6 61.2 
1945; 


Monthly Figures 

| Jan, eoess 120.7 148, 
} 184.0 
152.4 
147.4 
151.3 
160.5 
155.3 


4.50 
2.20 
3.50 


Total Teles 
utili- 

ties a 
18 100 


1.15 
2.20 


STOCKS NOT TRADED THIS WEEK 


Div. 
rate 


228 181.80 °3.6 Weston, George! 


‘802,000 
>» 


Last Sept. 10 | 

sale Bid Ask | 

.08 .07 074 | Sunset 

95 1.47 1.47 | Texas Can. 


146.3 
60.2 


= 


s 
pe 


1.2 
Div. 
rate 
$ 
1.50 
+.50 
5 


Div. 
rate 
$ 
2 
40 
10 
2 
1.60 


*.50 
6 
7 
*.50 


*1.44 
a 


Cent. Manifdpa ... 
Sept. 10 | Coast Copper .... 
Bide Ask | Cryderman 012.01 024 Trans. Alta. 
51 40. | Dentonia 17i 18 | Vanalta . . mS 
74 «10 | East Cadillac .... ; a é. aPaid in 1944, ®Paid in 1943. 
°- 64 | George Copper a 20 ‘ .. | Paid or payable in 1945, xExtra, 
xt : | Gt. ¥’fe “A” Rts... . . ee as 
, Golconda © eee 
+ a Great Falls M. | 
7 . | Hallnor Mines ... 
105 # | Home Gold 
350 | agian Mines 
25 Int. Mining .... 
‘3 | Island Lake ccc 
135 Cattle ... 
a Hogs . 
Copper, 
Sugar, raw, 
COG, TR. cv iivcvec 
BOON <cines Qeoes 


| Knee Lake 
Weekly Indices 
U. 8 


Last Sept. 10 

sale Bid Ask 

100 «100 ©6104 | Cent. Can. L'n. .:. 
23 23 234 | Chart. Trust . 

1145 «114 | Coast Brew. . 
119) 1194 1214 | Coll. Terminal ... 
403 as . Do., pref. 

22 22) | Cons. Fire Co. 

54) i Cons. Press 

60 

104} 


Sept. 10 | 
Bid 
165 
117 
1.95 
6} 
64 


i 


Sept. 10 
Bid Ask 
30 32 
274-28 
103 «(104 

9) 10 
514 60 
36 ee 
121 
34) 


112 
1034 
112) 
110 
152 
7h 


| 


| Premier Trust ... 
| Que. Telephone .. 
uinte Milk .....20 
eal Estate L'n .. 
| Regent Knit pref.. 
| Reliance Grain. ... 
| River S, Mill (B). 
‘| Rolland Pap. pref. 
| Russell Indust. pf. 
| Sangamo 
Scythes & Co. 
Sher, Wms. pref... 
Sicks Brew. pf. .. 
Silknit pref. (old). 
| Silknit (new) .... 
Do., pf. (N) 
Do., Scripts .. 
| Silverwoods p. 
| Simon & Sons 
Do., pref. . 
Simpson ‘Bi 
Slater, N. ; ; 
| So, Can. Pr, pref.. 
| St. Law. Flour pf. 
| Stand. Clay 
| St, Pav. & Mt. 


Acme Giove pref... 
Agnew Surp. 

Do., pref. +e 
Aluminium pref. 
Amer. Cyn. ‘B) 


138.5 
136.2 


136.5 
140.8 
149.7 
150.4 


178.8 
184.9 
182.0 
194.4 
202.6 
212.1 
212.0 


99. 
100. 
100. 
101, 
102.8 
109.7 . 


ovoee.eaw 


% | Imp. Varnish pf. .. 
| Indust. Accept. .. 
| De. pref... 
Inglis, John .. 
Inter-City Bak. 
Inter’c Coal 
Do., pref, 
| Int. Coal & Co. ... 
I. Met. Ind. pf. 
| Int. Mill., pf. 


| Int. 

| Int, Pap. & P. pf.. 
4 Int. Power pref. .. 
Pub. Ser. pf. 


3 

9 

7 

Apr. 6 
May 


July 


1.98 
. $1.00 
; . 2.75 
Assoc. T. & T. A. p. #1.54 
Ault & Wiborg ... 5%0 
Barber Ellis ....*.25+.12) 
Barker's Bread .. nat 
DO., pret. ....... 42.50 
Beatty Bros. 2 pf.. 
Beaver Lumber ... 
Do., pref 
Beiding Cort. 
Deo.. pref 
Bertram & Sons . 
Blue Ribbon ; 
Do., pret ; ie § 
Biue Top Br. ‘B). ‘ | 
Brand. Hender. .. 

Brant. Cord 
Do., pret 
Bright, T. G. 
Do., prei. 
Rr Am 


-2-aovre 
tt ns eee 


18 
Cons, Sand pf. ... 80 
| Corr. P. Box Rts... ‘ 
| Do., pref. 
| Cres. Cream, pfd.. 
Crown Cork 
“| Grown Dom. Oil .. 
| Crow’ s N. Coal ... 
| David & Fre. (A). 
| | Davis Leather es 
|de Havilland pf... 
Disher Steel . 

Do., pref. 
Dom. Ang. Inv. 
| Do., pref, ai 
Dom. Envelope ... 
| DOO... < 6ais 
Dom. " abrics 

Do., pref. 

Do., 2nd pref. ... 


Weekly Figures: 
Aug. 2. .. 137.3. 154.0 
Same | Aug. 9 .. 136.7 155.9 
a Aug. 16 .. 137.7 
vr. | Aug. 23 .. 138.5 
sie. foe Aug. o . 137.4 153.7 223.5 
17.40 | Sept. 6 | 138.0 163.9 153.0 221.3 
‘12 High ana low for years trom 1935 to date inclusive a 
0974 sued by Dominion Bureau of Statistics. 
09% | 
AS% 


103.6 | 
92.57 | 
113.2 


Commodities , 


Pre- 
vious 
week 
$11.14 
18.35 
12 


‘0974 
09% 
15% 


150.6 
149.7 
150.9 
150.9 


209.9 
213.0 
212.7 
212.7 


Latest 
week 


"~ 77 


6 


22 


B33E8 
we ew te 


| Jam. 
Lake of Woods pf. 

.. | Lambert 

125 Landed Bank 

Se 5 |Langley’s .. 

ae 174 | Legare, pref. | 

. 34.50 .. | Levy Bros. ‘ ; 

5 66. |) OS Be OW kd ee 5 feel 

1) + DEO, PEE vaseses 

3.50 |} Lon. Can. Inv. pf. 
80 ;Mackin Steel .... 

3 | Do., pref. 

1,50 M. L. Gardens pl. 

‘ 


BSSSEMY RESSSE 


SSSse5 
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ou44@eo 


1 
1 


wane 


ok ! 


We here ee 
= 


. 


based on wee 


Moffatt Hall 
| Packsack 
Shawkey ‘ 
| Silbak Prem. 
St. Anthony 

Star Lake. 
| Sudbury Basin ,.. 
Sunlock 
Wellington 
Wendigo ‘ 
Winnipeg R. Tin .. 


(N) 
 O0Me.15 
v.17. 


McGillivray g 

|MeVitttie Graham. 
Mentor Explor. 

Labor ....... 

Dow Jones 

Fishers 


Toronto Stock Exchange Index 
20 20 10 


Golds BM. 
127.79 
128.24 00. 38 


128,00 
12898 


Montreal Steck Exchange Average 

10 20 10 1 
Ind. Chd. Coles 
106.6 ) 
106.7 5338 
03.36 


W.o. | 
28.44 | Sept. 
28.48 | Sept. 

| Sept. 
Sept. 
Sept. 


indvet. 
134.52 
154.47 


wo. 184.48 
| 159.86 


Sept. 11 
Sept. 
Sept. 
, Sept. 
Sept. 


‘ 4.35 
vg 15 
024 
30 


003 


Monthly Indlees 
Canada (D.B.8 
Retail (Aug.) vee IBRD 
W'sale (July) .. 104.0 


1 
a 8 one 
15 1 


120.3 


118.9 
103.2 


106.6 
102.5 


28 70 a | 
106.3 
a 8. 


eee 


Burlington St) . 
Caidweli Linen 

Do., Ist pref 

Do., 
Calgary Power . 
Canada Bread 
Canade Cycle 
Can. Forg 

Do. ‘B: ; 
—_ tarch .. 


wc 


Pp 
A) 


nae 
Can Bekeries 7 
Do., pref. . 
Can 
Can. Car & F'y 
pref. ‘old 
Can. Celanese Rt 
Can. Cottons 
Can. Fairb 


Bk. Nts.. 


2nd pref 7 


Cable pf.. 


Bronze pf. . 


Canadian Fire .... 


Can. Gen. Elec 


Can. Gen. Secs. ‘B) 


C. Ingersoll-Rand... 
Can. Int. I. Tr. pf.. 


Can. Lt. & Pr. .. 
Can. Oil Rts. . 
Can. Shipbidg. 
Do. ‘Bi . 
Can. Tire 
C. Wallpaper 
Do B! 
Can 
Capita! Estates 


(A) 


Carnation pfd. pare 


Cassidy's pref. .. 
Catelli Food pretf.. 


‘as 


West ‘house oa 


*1.00 
"4.50 
. 31.00 
*.60 
* 40 
, 80 
71.00 
71.00 
2 
4.10 
ad 
7 


75 


4.50 
117 
115 


113 
15 15 


Dom. Glass pref... 


Dom. Malt. 


| Dom. Scot 


| Dom. 
Drum. 
iE 


Do., 
St. 


Steel 


pref... 
ERV. cs 


pref. 

Textile pref.. 
Rity. ... 
ast. Koot. 
| East. 
East. 


Pr. sc. 
‘B) 


Theat. 


Easy Washing - 


| Fam. 
| Federal 


Players . : ee 
Fire 


' Fleury Bissell .. 
OE. . oo we 
Ford Motor (B) 


For. 


Pr. 


Freiman 


Do., 


| Gen. 


Secs. 


(B). 


| Gould Pumps 
Grand & Toy 


| Gt. 
| Gt. 


Lakes Pap. P.. 
West Life . 


*.35 


| Gt. W. Saddlery pf...3 
| Greening Wire .... 
Guaranty Trust ... 


| Gurd, Chas., 
Harding Carp. Rts. 
Hillcrest Coll. 

Holt 


at | 
21 
26 
22 
7 


Do., 


‘B) 


pref.. 


Renfrew 
pref. .. 
| Hotel De La Salle. 
H. Smith Pap. pref. 
Hunts 
| H. & E. Mt. 20% 


pd. 


Hydro Electric .... ood 
154 ; [pares Life ..... 15 


60 
5 


. 183.50 


a 
1.00 


.. | Maritime Tele. 
1003 Do., pref. 
3h 
bn Do., pref. 
| Melchers pref. 
Mitchell, J. 
Mod. Contain. 
Do., pref. 
Molson’s 
Do., 
| Monarch Kt. p. 
| Do., pref. (N 
| Monarch Life 
Montreal Cot, 
Do., pref. 
Mont. Is. Pr. 
| Montreal Loan 
| Mtl. Refrig. & 


24 
24 


993 
100 | 
15 | Moore Corp. p. 
wn Do., pref. (B 
Murphy Paint . 

| Do., pref. 


| | Nat. breweries 


Noorduyn Av. 2 pf. 
| North Star Oil pf... 
Mige.. 


Nor. 
Nor. 
N 


Can. 
Egy 5 


| Ontario Loan 

| Ont. 

‘Ott. Car Air, 

| Pacific Coyle 

Pantepec Oil 
Paton Mfg. 
Do., pref. 


a Powell River pt... 


| Marcus Loew's .. 
Wh asa 


Ist pref.. 
2nd pref. 


Do., 2nd pref. Se 


. & Pr. p a 
| Ousivie ‘Flour 2: 


Steel pref. 
pt... 


Sterling Coal 
Stuart, D. A.. p.. 

| Gases. pref. 
|\Thayers .......... 
| Do., pref. 


| Thrift St 
| Tip Top 
Tooke Bros. 
| Tor, E Elevators pf.. 
| Tor. Mort 
| Traders Bid 
| Traders rin 
| Do. ‘A 
mam * 
| Tuckett Tot. 
| Un. Amuse. 
| Do. «(B) 
| Viau Bisc. 
Do., pref. 


allors 


TW 
’ 


Rts. 

p. 
S.. 
(A) 


255 
We 

30 ¥ W. Koot. Pr. p. 

West. Grain, pfd.. 


West .Grocers pf... 
i | Wood, A&J p. 


pf.. 46 


| Wool Comb. 

Zellers pf..5% ... 
+Paid in 1944. 
aN. Y. funds. 


176 
111 


35 
14) 
-. | Brazil Gold ...... 
Bunker Hill ..... 


Camp Bird ....s06 


Theatre Props. .... 

fiiois's 
as 
{B).. 
(B) Rts. .... 
(A}.. 


Walkerville Br. .. 
Hington Fire .. - 50 


Woods Mfg. pf. ... 


*Paid or payable in 1945. | 


Mining Stocks a 


Oil Stocks 


8! 

02) 
08} 
07 

124 
O34 ; 
10 10 


NT em 


Brown Oil ... 
Grease Creek 
McD. Segur . 
McLeod 

| Mill City 

Petrol Oil & Gas 


08 
06 
10 


OB) 
10 
12 


Dominion 

Canada Treasury Bil'« 

| Canada Deposit Certificates 
Municipal 


Town of Hampstead, Que. 


Town AIOE, GUS... visvcsescscsis Aug. 
Twp. of Etobicoke, Ont. ............. Aug. 
City of Moncton, N.B. Aug. 
City & County of Saint John, NB.. . Aug. 


xExtra. Provincial 


ne Prov. ‘of Prince Edward Isld. ........4 Aug. 
Bond Issues 


| Unity Gas Supply Co. 


08 | 
United Steel Corp. Ltd. ...cccccccces: 


104 


ee 054 


“O34 


hase the base of indices is that 1924 
equals 100. 


British index is Board of Trade converted 


CMAP 50.00% 


106.0 
Brit. ‘Apr.) 


+ 167.7 


105.7 
167.8 


Sept. 5. 
Month ago™. 
Year ope 
1945 High . 
1945 Low ... 


104.0 
168.5 


1 Base 1935-39 equals 100. The 


to 1930 base. 
Base of price quotations is as follows: 


Cattle — 


price, Toronto, Copper - electrolytic, New 
York. No. 7 coffee. Rio Sugar 96 degrees 
centrifugal c/f New York. 


Sept. 
*Ceiling prices fixed by the office of t 
15 Price Administration. | Bet. 


Date Issued 


a wt 
. 288 


Steers, good over 1,050 Jb., top 
, Sept. 
Sept. 


ept 


Sept. 


. 153.34 
+ 149.13 
. 128.30 


. 184,70 


131.95 


40 


* Indust, 


127.36 
123.68 
114.60 
130.80 
107.98 


27.87 
30.72 
26.35 


88.90 
72.49 


20 
Rails 
56.16 
55.86 


Utile Stocks 
33.74 
33.70 
33.76 
33.75 


55.46 65.12 
55.80 


SALES BY MUNICIPALITIES, PROVINCIAL AND DOMINION GOVERNMENTS 
OFFERINGS OF CORPORATIONS AND FOREIGN SECURITIES 


20 i. 


ZO os 
3 


eee eee 


Canadian ‘Chartered Banks Weer n ack baacesceaes 


PAS cine 


Beaubien and St.-Onge * yours 
Harrison & Co, 
G. E. Leslie 


SE ices 


ee 


C. R. Hamilton & Co., 
{Gairdner & Co. ... 4 
|Gairdiner, Wardrope & ‘Co. checbecceseveceacuree 


Due 
Novy. 30, 
Feb. 26, 


July ; 
Nov. 
"46." 62” 
Aug. 31, 
Sept. 1, 
. 3%". 
Sept. 


Rate 


Sept. 


June 1, ° 
Sept. 1, 
Sept. 1, 


2. 30 ! Sept. 
28.59 | Month ago. 


65.59 Sept. ; 
65.32 | Month ago .. 


Year ago .. 52. 
1945 High . 
1945 Low 


Dow-Jones Closing Stock Averages 
15 65 


58. 


Year ago .. 


| 1943 High ... 


‘45 
45 


"4070... 


65.07 ' 1945 Low ... 


Weekly Record of Financing in Canada 


eeeeeees 


6. 


106.3 


93.81 
93.69 
91.73 
83.32 
100.74 





Unlisted Mines 


quotations, 4 p.m., Aug. 31, subject to confirmation. 


Approximate 


Bid Ask | 
Abenakis .11 .13 | 
Ace Yell .08 .10 
Adan Que .10 .15 
Addingt'n .02... 
Adian oo nae 
Admiral Y .30 .40 
Adnaron .05 .08 
Adv RL .26 .29 
Aiken 25 28 
Alb old 13 ¢ 
Alb new .37 
Alcan Yell .07 
Alex RL. 
Alger 
Aljo 
Alpha L 
Am Gold 
Am Kirk .1: 
Am Lard 1. 
Amb Oils . 
Amer Yell .2 
Amicmica . 
Amm Gold. 
Angio R= 1.)5 
Anzio Por . 
Ann'que 
Anoki 
Ansley 
Apex Oil 
Arg Yell 
Argosy : 
Argus Int. .7 
Arken 
Armada 
Arno 
Arnt old 
Arrowh'd 
Asher 
Ashton L 
Athona °37. 
Auconda 
Audley 
Audora . 
Aumo Por . 
Aunite 
Auriac 
Aur Yell 
Auterra 
Auvillebon .. 


Balboa 
Balmoral 
Banner 

Bar L old 
Beacon 
Beatrice 
Beaucourt . 
Beaulieu 
Belgold 
Belle Yell . 
Bellemac 
Bellezone 


Bid Ask 
Dona Pat .053 .07 
| Dongold Synd 
units 1.00 5.00 
Donrand .10 .13 
| Don Lard .01 .02 
| Dorbaska - 
Dortera .30 
Dovercliffe .. .15 
Drake Yell .15 .25 
Drewmaq .22 .25 
| Dub Gold .29 .33 
| Dulama us. oe 
Duluth RL .33 35 
Dumar .24 
Dumico e 
| Dun Rou 
| Duomalar 
Duport 
| Duvay G 


40 
09 
“40 
43 | 
064 

05 
“09 
‘17 
“45 
30 
233 
25 
.03 
25 


Fastcourt 
| E Rouyn 
Eastward 
| Eeho Ind 
| Edena 
Edwaska 
El-Bonanz 
; Elmac 
Electra P 
Eliz G 


oy a. 
24° «27 
r 0 
me. 
18 .21 
01 , 
33.36 
14 15 
02 os 
Eliburn P » > see 
Elmos we i, 
Erin Kirk .05 .07 
Esther 0 Oe 

| Eureka 1.80 1.90 
05 08 


Faulk L 
| Fernland .13... 
Figuery «ae 
Fiske 01 
Fleet Yell . 25 
Fleming 05 07 
Flin Flon .02) .04 
Flobec 05 07 
Fontana 13° «15 
AS 17 

80 .85 


| Fort Yell 
Forty F 
Franco 30 .37 
| Fred Yell 5.00 6.00 
Front RL... .05 


iS 
11 
-26 
07 
15 


16 
40 


| Gachin H 

| Galatea 

| Garrymac 
Gate Pat 
Geraldton 
Gilbec 
Gilbert 

| Girard L 
Glencona 
Goldbeam 

| Gold C P 

| G Front 

|} Gold Sum 

| Gold Vall 
Goldknife 

| Goldora 

|; Goldvue 

| Goldwin 

| Goodrock 

| Gordon L , 
Gotham 30 
Gothic 25 
Gt ® Oil 

| Grt L Iron 
Great Yeil 
Greenlie 
Gunflint 03 
Gypsy Yell 

units 100.00 175.00 


123 15 
08 .12 
a? ae 
034 .05 
02 .04 
04 = .05 
oo oe 
07 10 
15 


.. 195 


05 
01 


Bonsecour 
Bonterra 
Bourbon 
Bour Cent 
Bouscad 
Bouzan 
Bowie 
Bovycon J 
Boyd Kirk . 


03 
37 


11 


. 


Que Man 


| Bid Ask 
| 5 Quejo 


Magnet L .10... 
| Mainbreak .. 5 
| Majormica 
Major Oil 
Malbec 
| Mall RL 
Mallick 
| Man BN 
Mandy . 
Manh Yell .. 
Maniterre .13 
| Marbenor .60 
Marg R L 
(1940) -08 
| Marq LL .07 
| Martin B_ .20 
Martin B 
units Re we 
| Martin Mc .29 .32 
Mary Ann .08) .10 
Mas Maw na: “cae 
Mate Yell .20 .23 
| Match Can .044 .07 
Match Con .32 .36 
M Spiers .001 .. 
.29 
0 


12 
15 
-29 
18 
-03 

22 


Quintal 


| Rahill 
Rainville 
Rajah 
|} Rambull 
| Rand Mal 
| Randona 
Ranney 
Rare M P 
Raylartic 
Raym Tibl 
Ray D'Or 
Rebair 
Redaurum 
; Red Bank 
| Red Crest 
RLG Sh 
Redruth 
Redwood 
Regina Y 
Renabie 
Renfort 
Resenor 
Rexterra 
Rhyolite R 
Ribago R 
Rich Gr 


| McC RL .27 
MacD M 2.00 2.1 
McFinley .40 .50 
McKay Exp 

units 12.50 


Rocdor 
Rochette 
Roeanor 
Ronal 
Ronnoco 

| Rose G 

| Rossmore 
| R D'Or 
Rush Lake 
Rusk Porc 
Russ Kid 
Rou Rew 





units 
Russ R L 
Russett R 

units 


| Sach R 

Sangold 

Sanita 

San Pedro 

| Sanshaw 

| Santiago 
Sava Yell 
Scott Chib 
Scout P 
Senore 

| Sentinel 

| Sepha 

| Sev Mal 

| Shawkey 
Sheldon 

| Shenango 

new 
Shenango 
old 

Silanco 
Silco 

| Simon L 
Skookum 
Skynner L 
Slate B 


McLarin-P .02 
MeMRL 413 . 
McMillan .00} . 
MeVittie .05 , 
MeVit K O01). 
Meew S$ 

units oa 

| Meew Yell .. 
Mercury 40 

| Metalore 
Mica -20 
Mic-Mac os 
Middle B_ .05 
Midwest Tr 
Mildale 09 
Miles R L .26 
Miller Green 

units 1.90 
Millrock .05 

; MillsRL_ .06 

' Minedel 03. 
Mink Lake .20 .25 

| Mintrock «15 
Miracle Y .. .50 

| Mitnor 16 .20 

|; Mitto Per .06 .09 
Moffat Hall 

new 03) .04) 

| Mohawk .04_ 
Mohawk P .03) .04) | 

| Moire Yell .04) .06 

|} Molyjevis .12 .15 

| Montclerg .13 16, 

| MorrisK .02... 


Moosew'd .05 
|} Mooshla .03 
| Murbell .08 

Murmac 37 

Murphy 12 

Mylake 
| Mvlamaqu 

old ' 

My lameque 

new 26 


* 


Natl Mal 
|} Naybob 
} new 
Naybob 
old es 
Naylor oe 


-39 
56 


Bid 
50 


12 
18 


12 
24 
ll 
.06 


21 


s 
M7 
‘09 
‘47 
16 
12 
‘08 
17 


05 
75 
7 
33 
32 
-06 
-09 
23 


.23 
02 
02 
07 


| Robb Mont . 


.20 
35 
-04 
20 
17 
05 
01 
10 
30 
15 
18 


Roy G Synd : 


1.50 
17 
L 


2.50 
4.25 


.25 
04 
24 
13 
08 
.03 
.20 


-06 
39 


28 


07 
35 


064 


| 


Ask 
05 


Quemartic .00i 


oo . 80 
480.00 
. 05 


3 | record of October 16th, 


DIVIDEND NOTICES 


The Bank of Nova Scotia 
DIVIDEND NO. 304 


Notice is hereby given that a Divi- 
dend of twenty-five cents per share 
on the paid-up Capital Stock of this 
Bank has been declared for the cur- 
rent quarter to shareholders of 
1945, and 
that the same will be —_— on and 
after Thursday, the first day of 
November néxt, at any of the offices 
of the Bank in Canada. 


By Order of the Board. 
H. D. BURNS, 
Generat Manager. 
Halifax, N.S., September 11th, 1945, 


Preferred Stock Dividend No, 71 


NOTICE IS HEREBY GIVEN that a 
Dividend of $1.50 per share being at 
the rate of 6 per cent. per annum has 
been declared on the 6% Cumulative 
Preferred Stock of McColl-Frontenac 
Oil Company Limited for the quarter 
ending sepentet 28th, 1945 ayable 
October 15th, 1945 to shareholders of 
record at the close of business, Sep- 
tember 29th, 1945. 

By Order of ‘the Board. 

FRED HUNT,’ 


Secretary. 


Chartered Trust and 


Kxecutor Company 
DIVIDEND 
| NOTICE is~hereby given that a 
dividend of 1% has been declared 
{on the paid-up Capital Stock of the 
Company for the quarter ending 
| September 30th, 1945, payable Octo- 
| ber Ist, 1945, to shareholders of rec- 
| ord at the close of business Septem- 
ber 15th, 1945. 
By Order of the Board. 
. E. W. McNEILL, 
Secretary. 


| 


| Dated at Toronto, 
| August 7th, 1945. 


peer sencilla 
| Kirkland Lake Gold Mining 
Company, Limited 
(No Personal Liability) 
DIVIDEND NO. 21 
A semi-annual dividend of two 


i 
| 


j 
i) 
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MARKET COMMENT 


‘ 


|B.C. Electric Transit 
To Spend $4 Millions 


With Passenger Load 


Sets 1946 for Large Program of Bus and} 
Trolley Line Extension and Better Service 


Frem Our Own Correspondent 

VANCOUVER—In addition to its 
plans for fuller development of 
Bridge River power and temporary 
use of increasea power from facili- | 
ties in the State of Washington, 
B. C. Electric Railway Co. is step- 
ping out with a progressive program | 
of modernization and expansion in | 
the municipal areas it serves with 
streetcars and buses. 


The company’s transportation sys- 
tem in Vancouver is to be expanded 
at a cost of about $4 millions, Execu- 
tion of the plan will be extended 
over the coming five years and will | 
involve the introduction of electric | 
trolley buses and operation of six | 
entirely new routes to serve the| 
growing requirements of a city that 
has added some 60,000 people to its 
population since the beginning of 
the war. 


Start In 1946 


The program will be started early | 


in 1946 if the necessary approval is | 
granted by the Vancouver City 
Council, the Vancouver Town Plan- | 
ning Council, and the B. C. | 
Utilities Commission. 

Under war conditions the trans- | 
portation services available in Van- | 
couver have been admittedly une | 
satisfactory, according to E. W.) 
Arnott, vice-president in charge of 
transportation for the B. C. Elestric. | 
This, he points out, was due to the 
big increase in population, the open- 
ing up of new residential areas-in 
districts not previously served by 
street transportation and the in- 
ability of the company to obtain 
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City Life is Preferred 
By Alberta Veterans 


From Our Own Cortespondent 

EDMONTON From the rank of 
squadron leader down, a fiumber 
of ex-servicemen from small towns 
are seeking employment in the city, 
according to A, F. Hobbins, veter- 
ans’ employment adviser. Hey also 
finds that a number of forther farm 
boys do not want to return to the 
country. 

Main reason for this trend is the 
minster, according to President | influence of the men’s wives. Some 
W. G. Murrin. of them are city ge. or are girls 

The new program, in addition to | who have worked in the city during 


introducing modern electric trolley | me as aa aa 
coaches to Vancouver, will add | pring his English bride to a city 


several new direct services to the| rather than introduce her to Can- 
downtown area from both the! ada through the medium of a farm. 
southwest and the southeast sub-| In the past month Mr. Hobbins 
urbs of Vancouver. The program | and his staff have doubled the num- 
also includes the introduction of| ber of interviews regarding jobs. 
major cross-town routes on Twelfth | 8 mo — aoe lewed, 100 were 
Ave. King Edward and Twenty. | "eferred to jo 
Fifth Ave., and at a later date on 
Forty-First Ave. replacing them with trolley buses. 
Eventually the company hopes to | Several other areas will also be 
eliminate its streetcar services in| served by trolley buses if the pro- 
West End of Vancouver altogether, ' gram is carriéd out as intended. 


Doubled, Transit System 


S.J. Brooks & Company 


Members 


The Toronto Stock Exchange © 
Montreal Curb Market 
Canadian Commodity Exchange, Inc. 


100 Adelaide St. W., TORONTO Adel. 4012 ‘| 


S. J. BROOKS 
J. KINROSS 


S. J. ZACKS 


M. A. ZACKS H. L. MacDOUGALL 


Bongard &'Company 


Stocks—Bonds—Grain 


DIVIDEND NOTICES 


{new equipment. The company was 
Brae Br Habitant 33 | New Aug. .30 | Slave L 


Bravo Yell .0s 
Brengold 
Brett Tr... 
Bright RL. 
Brock 12 
Brown Oil .14 
B.R. X. .14 
Bryhern 
stock 100.00 
Bryhern 


units 100.00 175.00 


Buff RL .36 
Burgess oe 
Burley P .04 
Burton 
Burscott 
Burvan 


Cabala .03 
Calder B .12 
Call FF .05 
Camex Synd 
units 
Camiaren 
Can Rad 


19 


13 
14 


-02i 


. 300.00 


Can Kirk .014 ; 


Cap Rouyn .. 
Cap Yell. 
Card Yell .08 
Carricona .05 
Cart Mal .10 
Casakirk .20 


' Hey RL 
| Highridge 
Horne Ft 


| Humlin 


Hald R L 
Harp Mal 
Harricana 
Hayes Cad 
Head R L 


15 
08 
ME 
054.064 
22 «25 


18 
10 


15 


-09 


Hiawatha 


Hislop re 
-22 
«31 
08 
.24 


19 
-42 


Hoyle G 


| Hub Yell 
| H B Mines 


Hugh Mal 
Hugh Pam 


Hutch L 


| Ind. Min 


Indian L 


| Indyke 


Ing Yell 
Insco oe 
Inter Tung .. 
Irvin Porc . 


Jasper P 


| Jen Yell 
| Jeph 

| Jeroto 

| Jerome 

| Joan Dav 


| N Barb L .05 


| New Mal 
| New R Oil 
| Newcor 


|} Nicholson 


10 
05 
Newbec es 
40 
36 
AZ 
12 
Nickel O 2.00 
Nicola 


N North 
Newport 


| NightHP .03 


| Nor Persh 


Norbeau 
Norcourt 


1.20 
-10 
09 
17 
15 
22 
02 


Nor Mal 
Normar 
Normanco 
Norseman 
N Am M 


| N Belle 


| North Mal 


BS 
N Range N *. 
N Siscoe .12 
N Whit M .07 
North Tin . 
Nortyne  .04 
Norwin a4 
Novell P .11 
Numalake .25 
Numaque .12 
Nyco 19 


004 .002 
06 


1.30 


| Smelter G 
Snow L 
| Snowshoe 
| Springpole 
S A Gold 
|; S Dome L 
S Keora 
S Malar 
Spina P 
Stad Rouy 
1944 
Stand G 
St. Anth 
Starlight 
| Starrat-Ol 
Steeloy 


Sun Bear 
Sunset Y 
Surf Inlet 


| Taku 
Tasmaque 


ib 
| Thomaque 
| Thornhill 
Tibble 

Tiff Yeil 


aes L . .04 
ud eer a 
Sull ‘Par ox joan 


Jodelo 


Casey Con . 
25 | Jowsey D . 


Cass Yell 
Cent Cad .27 
Cent Man .06 
Centremaq .42 
Cheminis .26 
Chimo -26 
Cine. Pore .26 
Cipway 
Clarendon 
Clarnor 
Clarry 
Clas Stur... 
Clav Pore 33 22 
Clif Cons .02) .05 
Clinger -09 
Cluny oe 
Cobagold ee 
Cob Prod .i5 
Cock R L .08 
Colomac .58 . 
Columb + .19). 
Comara wo. 
Comb Lard .. 
Cons, Chib .53 
Cont & as 
Cont C'per .09 
Cont Kirk .15 
Cour Gold .20 
Courtmont . 
Coventry 
units 
Coventry 
stock 
Craibbe 
Cres Kirk . 
Croscourt . 
Crow Gold . 
Croydon R. 
CulverG .26 
Cuniptau - 
Cuyuni 1.43 
04 


07 
40 


| Kamlac 

| Kaw Crow .0: 
Kaymac 
Kega 

| Kelrowe ws 
Kelson RL . 
Kencour 

| Kenda P 
Kenikonda . 

* Kenridge 
Kenroy 


Kenwest 
Keora 

| Kewagama 

| Keymor 
Kiena Pes 
King Kirk . 

| Kinojevis 

| Kirk Gate - 

| Girk GR 

| Kirk Hunt. 
Kir Vit 
Kiska 
Kiwago d 
Knee Lake .03 
Korby 


Lacloth 

| Lac Teck 
Lady Rou 

| Lafay LDL 

| Laguerre 
L Caswell 
L Expanse 

| Lake Pore 
Lake Gen 
L Mines 
Lakeridge 
L Rose 
L Rowan . 

| Lake Kirk . 

| Lapalartic 
Lar Add 

' Lardego 

| Larder U 

| Lardon - 
Largold N.. 
Largold O . 
Laroma 

| La Salle 
Lassie RL. 
Lavalie 
Legardo 
Leon Mal .. 

| L Pershing . 
LL Lagoon . 

} Louvore 
Louvre 

| Low Can 
Lowery P 

; Lundward . 


04 .0! 
31g 
024 .05 
20 = .23 
18 
03 
6.75 
-04 

2 


23 
.05 
8.00 
07 
08 
Dack Cr 08 
Da-Ker-A 
D' Aragon 
Darkwater .02 
Darrell G .02 
Deane Cad .05 
Deb Yell 
Delandore 
Delcore P 
Delhi Tem .. 
Delo P Tr 1.00 
Delwin .03 
Delwood P .02_ .0 
Demp Cad .10} . 
Derlake 06 
De San N_ .10 
Desjardins .04 
Dest Vall 
Dext RL 
Diaterra 
Dickens 
Dise Yell 
Div Min .32 
Dolph Yell .21 
Dom Expl . ‘ 
Dom Mail .10) . 
Dom Nick Of 
Dom Porc .12 


02 


13 


85 


1.45 1. 

| Mac R L 
MacFar C 

| Macfort 

| Macjoe 
Mada Yell 

' Magnet C 


01. 


18 
55 .60 


Obalski -23 
Obaska L_ .45 
Okiend .09 
Olivet 05 
»Ont Pyr  .09 
Ont Nickel .01 
Opemiska .17 
Orcour .09 
|; Ordala os pat 
Oriole O14 .03 
Orpit 14 .16 
Ortona 32 35 
Orvalley .09 .11 
Ossian -004 .02 
Ouilette 35 
04 


17 


Tobico 
Tombill 
Tonawand 
Torbec 
Tovarich 
Transcon 
Transterra 
Trojan G 
Tungold 
Tyranite 


Uchi 
Unigo 
Univ Pete 


“ 
Val d’Bell 
Valdtha 
Val D'Or 
Val Mal 
Vanacour 
Verity P 

| Vie Ore 

| Villbona 
Vincent M 
Vine Per 
Vinray 
Virginia R 

| Virgo L 
Virita P 


Wadasa 
Wakeko 
Walker P 
Walterra 
Wampum 
Wedd R 
Wekusko 
Wells LL 
Wembly 


won hk 
West Pete 





Pacalta old .02 
Pacific N .15 
Pac Persh ,35 
Pamon 
Panamint 
Pan-Can 
Pap Yell 
Paquette 
| Paquin 
Para RL 
Parbec 
| Parent L 
Parterre 
Pascalis 
Patnora 15 
Paulore 04 
Pawnee K .01 
| Payne Yell .. .2! 
Payore C .13 .16 
| Peg Tan .90 1.10 . 
| Pelangio .08) .10 
Pell L sO” 6s 
06 


| Pennaque 
| Pen-Rey ‘5 
Pensive Y .16 
Peribec -05 
Pershon 09 
Petitclerc .22 
Phelps 20 
Phil Yell .18 
Phoenix M .. 
Piccadilly .44 
Pinnacle .12 
Pipe Nar .12 
Pitt Gold .30 
| Planet G . 
Polaris .03 
Pontiae Rou 
old .30 
Poona G_ .06 
Pore GR 04... 
i Pore OT .: 
Pore L 04 .06 
Pore Sou ~ we 
Porc Un .02 .05 
Porc Wat .03 .05 
Porquin 03 06 
Port Cald .07 .12 
Portland 17 .20 
Potterdoal .. .01 
| Presdor 08) .095 | Young D 
Princess P .10 .15 | Young 8 
Primus 20 .24 
Privateer .47 .50 | Zakor 


35 
18 
15 
10 
40 


Wes Oil 
| WS Mal 
| West Cad 

White E 


Wildor 

Winabi 
Wilport 
Winora 





Wilwood 
Win Lar 
Wingait 
| Wingold 
Win C 
Win Ex R 
Wisik 
Woco 
Wood B T 
Wood Cad 


Yalta 
Yell G 


Unlisted Stocks 


(Compiled from quotations by Kippen & Co. Inc., Plaxton, McDonnell & Co. and 
Kamm, Garland & Co.) 
Sept. 11, 1945 


| Bid 
50.00 


Bid Ask 
36.00 
9.75 
150.00 
90.00 


Aikenhead Hardware Co... 
Angio Can. Telephone A ... 
British Mortgage & Trust 
B. C. Sugar 


10.75 
160.00 


| Lambton Loan & Inv. $50.. 
Loblaw Groc. Inc. 
London & West. Trust $100 


02 
03 
18 
1.00 
‘20 
“02 
01 


n 
82 
50 
02 
15 
59 


03 
id 
42 
.30 


-10 


| Terrebonne... . ; 
Terr. Expl. .. 150.00 | close of business on 15th September, 


15 
17 
33 
12 
-03 
-20 


12 
04 
14 


40 


04 
.05 
08 
0 
02 
19 
25 
95 
09 
09 
44 
01 


oe 


084 .09) 
20 


17 
07 
45 
10 
10 
04 


| Wet RL. 


White W °. 


Wilson RL . 


05 


01 


Yama Gold 


1.50 
28 
04 


.23 


15.50 
75.00 


| 
/ 


| cents per share on the outstanding |——— 


034 


i. 


15 
05 
17 
20 
36 
14 


4 04) 
23 


17 
4 .05 
17 
30 
-50 
~.20 
17 


.06 
40 
08 
10 
30 
84 
.22 
.07 
12 
.35 
1.05 
12 
12 
42 


29 
03 


25 
+13 


0 le 
18 | gouv 
405 | 28 


13 
17 
13 
07 
06 
04 


15 
14 


10.00 


ee. 


35 
.05 
1.75 
32 
07 


Ask 
51.00 
16.50 


| capital stock of the Company has 

|; been declared payable November 
Ist, 1945, to shareholders of record 

| September 28th, 1945. 

| ‘Taxes imposed on shareholders’ 


| dividends will be deducted where | g 


| applicable. 

| - By Order of the Board, 
| H. F. Cassidy, 
Secretary Treasurer. 

| Toronto, Sept. 7th, 1945. 


slascnadienelioes 
THE MURPHY PAINT 
COMPANY LIMITED 


The following quarterly dividends 
| have been declared by the Board of 
| Directors payable on Ist October, 
| 1945, to shareholders of record at the 


| 1945. 


Preferred Stock—1%% (being at 
the rate of 54% % per annum). 


| Common Stock — Twefty cents 


j 
j 


| 


| (0.20) per share on the No Par Value | 


00) .014.| Shares. 


, P. L. TOD, Secretary. 
Montreal, 6th September, 1945, 


oe hn 


SHEEP CREEK GOLD 
MINES LIMITED 


(Non-Personal Liability) 
Notice of Dividend No. 38 


Notice is hereby given that a 
Quarterly Dividend of three cents 
per share has been declared on the 
paid-up Capital Stock of the Com- 

any, payable on the 15th day of 

ctober, 1945, to shareholders of 
record at the close of business on the 
29th day of September, 1945. 
| Persons holding certificates not 
registered in their name, commonly 
known as “street” certificates, should 
have them registered in their name 
| by the Company's transfer agents, 
| Prudential Trust Company Limited, 
at their office, 475 Howe Street, Van- 
er, B.C., or at their office, 217 
Street, Toronto, Ontario, on or 
before 29th September next. 


By Order of the Board. 


JAMES ANDERSON, 
“Vancouver, BC., Secretary. 
September 5, 1945. 


—— 


Sun Life Assurance 


Company of Canada 
HEAD OFFICE: MONTREAL 

Stock Transfer Department 
Notice is hereb 

|dend of three 
cents ($3.25) per share on the capital 


stock of the Company has been de- 
| clared for the quarter ending Sep- 


14 024 | tembed 30th, 1945, and will be paid 


oo that a divi- | 
ollars twenty-five | 


on October Ist, 1945, to shareholders | 
| of record at the close of business | 


September 15th, 1945., 
| _ The stock transfer books of the 


| Company will be closed from Sep- | 


| tember 16th to oo 30th, both 
|dates inclusive, for preparation of 
the above dividend. 


By Order of the Board. 
F. J. CUNNINGHAM, 


| Canada Steamship Lines 
Limited 


Secretary. | 


The Toronto Mortgage 
Company 
Quarterly Dividend 
Notice is hereby given that a divi- | 
end of $1.25 per share, upon the, 
paid-up Capital Stock of this Com-| 
pany, has been declared for the Cur- | 
rent Quarter, ahd that the same will | 

be payable on and a 
1st October, 1945, 
to shareholders of record on 
books of the Company at the close | 
of business on 15th instant. 
By Order of the Board, 
GEORGE D. KIRKPATRICK, 
\ Vice-President. 
11th September, 1945. 


the | 


WOOL COMBING 
CORPORATION 
OF CANADA LTD. 


A dividend of twenty-five cents (25c) 
per share on the outstanding shares of 
the par value of five dollars ($5.00) each 
of the Company has been declared 
payable October 10, 1945, to shareholders 
of record September 25, 1945. \ 


DATED at Toronto this 8th day of 
September, 1945. 


e D. A. McINTOSH, 
Secretary. 


a 


DIVIDEND NOTICE 
COMMAND OILS 


LIMITED 


Notice is hereby given that a divi- 
dend of 4c per share has beengde- 
clared on the outstanding shares of 
the Company, payable on or after 
September 29th, 1945, to sharehold- 
ers of record at the close of business | 
September 17th, 1945. 


The transfer books of the Company | 
will not be closed. 


By Order of the Board, 


G. J. McKAY, 


Secretary. 
September 5th, 1945. | 


| 


j 


j 


DIVIDEND NOTICE 


The Board of Directors of Canada Dry 
Ginger Ale, Incorporated, at a meeting | 
thereof held on Aug. 28, 1945 de- | 
elared a dividend of $1.0625 per share | 
on the $4.25 Cumulative Preferred | 
Stock and a dividend of $0.25 per 
share on the Common Stock, both pay- 
able Oct. 1, 1945 to stockholders of 
record at the close of business on Sept. | 
15, 1945. Transfer books will not be 


closed, Checks will be mailed. 


Wo. J. WituraMs, « 
V. Pres. & Secretary 


Papers at Hig 


Paced by the papers and indus- 
trials Canadian stock averages, with 


the exception of base metals, forged. 
upward the past week on fairly | 


good volume. The sharpest week’s 
rise of the year to date was regis- 
tered by the paper group on the 
Montreal Stock Exchange. Control 
relaxations and somewhat relieved 
fears of early Scandinavian com- 
petition, are réported behind the 
current strength in this group. 
Certain selective industrial lead- 
ers continue upward under steady 
buying. The Canadian group, how- 


ever, still lags behind New York's | 
lead that pushed American indus- | 


trials to a still higher 8-year top this 
week, 


The mining market is finding it | 
difficult going these days to get! 
back to last June’s 8-year tops. Most | 
of the activity continues in drill | 
issue. ’ 

* * » 

Barron’s (New York) The Trader: | 
Clarion call of President Truman | 
in his message to Congress for “the | 
greatest peacetime industrial activ- 
ity that we have ever seen,” includ- 
ing a formal recommendation for a 
“transitional tax bill... to provide 
limited reductions for 1946” was im- | 
mediately hailed by Congressional | 
leaders as a realistic approach to tax | 
problems. 

In advance of the Truman mes- 
sage ... came a statement from 


COMPANY 
REPORTS 
Canada Packers 


Though sales and net earnings of 
Canada Packers Ltd. for the year | 
ended March 29, 1945, were both at | 
an all-time high and substantially 
greater than in the previous year, 
retained net profit was actually 
down 5.4% from last year. The war- 
time trend of rising sales and de- | 
clining profit rgtio continued into 
1944 operations. | 

Weight of meat sold amounted to | 
approximately 1.7. billion ib.—up'! 
7% from last year and 112% from | 
1939. During the year 8,766,441 hogs, | 
1,354,104 cattle, 949,006 sheep and | 
lambs, and 660,556 calves were pro- 
cessed. 

Export market continued active 
with hog shipments to Great Britain 


1 


| 


} 


| showing a substantial increase over 


last year. 
During the year the capit 


change and now consists of 400,000 | 
“A” shares carrying a cumulative 
preferential 
share and 


being paid at present. 

The wartime inventory reserve 
commenced in 1940 and designed 
to meet anticipated postwar inven- 


| tory losses now amounts to $4 mil- | Kerr Addison 


lions after a $581,000 addition frorg 
1944 operations. 


| also affected by a shortage of labor. | 


The company’s passenger load has 


‘doubled since 1939 and is now 
reaching a daily average of about 
350,000 persons. 


Half Bus, Half Trolley 
Mr. Arnott says that by the intro- 
duction of new equipment the B. C. 
Electric will have a half bus and 
i half trolley bus service to augment 
an improved streetcar service, and 
by this streamlining program the 


company hopes to forestall the de- | 


| cline in traffic which may normally 
|be expected with the removal of 
| gasoline restrictions,and a termina- 
tion of the tire shortage. 

The company is also planning 
|substantial improvements in the 
|gervices provided for Victoria, 
|North Vancouver and New West- 


e 
al struc-j Can, 
ture of the company underwent | Catelli Food pf. 


| Eastern Steel 


dividend of $1.50 a | Gen. Steel Wares p. 
800,000 “B” shares upon | 
| which a dividend of 50c. a share is | Acadia Atlantic p. 


Secretary Vinson that the Treasury 
would not be in the market for new | 
money after the $11 billion Victory 
Loan this fall until after June 30, | 
1946, and that easy money would | 
continue to be the government 
policy. Thus the backbone of the| 
stock market is further strengthen- 
ed at a time when tax relief and 
business stimulation are assured. 
Small wonder that stocks have just | 
scored the most yigorous advance 
of the second longest bull market. 
. . * 


Barron’s (New York) The Dow 
Theorist: From the standpoint of 
strict Dow theory the fact that the) 
rails are still more than seven points | 
short of their June Righ means that | 
the averages are still regarded as | 
in a secondary interruption of a bull 
market. 





New Highs and Lows 
During the week ended Sept. 10. 
there were 34 new highd recorded | 
among the “general” stocks traded | 
on Canadian stock exchanges and 
four new lows for 1945 to date. In 
the mining group there were 8 new | 
highs and 13 new lows registered 
in the week. No new highs and two 
new lows were recorded by the oil 
stocks during the week. 
GENERAL 
New Highs—1945 
Abitibi 6% pf. Goodyear Tire c. 
Asbestos Corp. Howard Smith ec, 
Bathurst Power A Imperial Bank 
Beattie Bros. B Intl. Bronze pf. 
Biltmore Hats Invest. Found. c. 
B. C. P. & Pap. c. Do., pref. 
Can. Breweries M. Leaf Gardens c. 
Can. Converters Melchers com. 
Can. Cement com. Russell Ind. com. 
Can. Canners 2 pf. People’s Credit Sec. 
Dredge & Dock Powell River c. 
Industries pf. Standard Radio A 
Southam 
Supertest Ord. 
Silverwoods pf. 
West. Grocers com. 
Weston, Geo., c. 
New Lows—1945 
Consumtrs’ Gas 
Can. Celanese pf. Davis Leather “A” 
* MINING 
New Highs—1945 
Marlon R. 
Salmon Gold 
San Antonio 
ingman Lake Surf Inlet 


New Lows—1945 


Donnacona Paper 


Gen. Prods, A \ 


Buffadigon 
Golden Gate 


80 King St. West — TORONTO EL. 5381 


MEMBERS OF 


Montreal Stock Exchange 
Montreal Curb Market 
Calgary Stock Exchange 


Private wire connections to leading Western 
Centres and Montreal. 


HAMILTON e WINDSOR e LONDON e GUELPH 


Toronto Steck Exchange 
Vancouver Stock Exchange 
Winnipeg Grain Exchange 


Since 1922 
A Complete Unlisted Service 
in CANADIAN 

BONDS 


Government, Industrial, Public « 
Utility, Real Estate. 


STOCKS 


Bank & Insurance, Industrial, 
Public Utility, Mining Shares. 


KIPPEN & COMPANY, INC. 


Members Investment Dealera’ Association of Canada 


IMPERIAL BANK BUILDING, MONTREAL 
LANCASTER 510! 
Direct Private Wire between Montreal and Toronte 


BUFFALO RED LAKE 


Adjoining Hasaga. 
ELMAC MALARTIC MINES LIMITED 
Informational Bulletins on Request 


J. BRADLEY STREIT 


Members The Toronto Stock Exchange 


ADEL. 7477 TORONTO 


CANADIAN MUNICIPAL AND 
CORPORATION SECURITIES 


Business Batablished 1807 


Members Toronto Stock Exchange 
197 BAY ST. — TORONTO 1 — ELGIN 340) 


-_ 


Don’t Play Into 
The Hands of Fate! 


Make certain that your affairs — as set 
forth in your Will — are handled in an 
efficient, businesslike manner when you 
are no longer here to supervise them 
yourself. Our extensive organization 
and long. experi¢nce give us unusual 
qualifications to act as your executor. 
We should welcome your enquiry. 


The EASTERN TRUST Co. 


HEAD OFFICE HALIFAX, N.S. 


Atlas Y'fe 
93.00 


10.00 


North Canada 
Normetals 
Paramaque 
Sladen Malartic 
Union Mining 
Vicour 


Manufacturers Life Ins. ... 
Midland Loan & Svgs. $10.. 
Monarch Life Assce. 20° .. 
Monarch Mige. units ...... 
Montreal Island Power pfd. 
Montreal Trust Co. 
Morrison Brass pfd. 
National Drug & Chem. c. 
National Hosiery pfd. ..... 
National Hosiery com. .... 
New Brunswick Telephone 
Ont. Tobacco Plant units .. ~ 
Paramount Kitchener units 
Provincial Bank of Canada 
Provincial Paper pfd. ..... 


260.00 
14.00 
56.00 
2.75 
76.00 
3.50 
5.00 
3.50 
3.00 
12.00 
18.00 
54.00 
12.50 

107.50 


Canada Machinery com. .. 
Canada Paving Ist pfd. ... 
Canadian Airways eau 
Canadian Fairbanks com.... 
Canadian General Invest... 
Can. Ingersoll Rand........ 
Canadian Motor Lamp A .. 
Can. West. Nat. Gas pfd. .. 
Capital Trust Co. $100 par.. 
Capita! Wire Cloth com. .. 
Capital Wire Cloth pfd. .. 
Cawthra Apts. units ‘ 

Chase, A. W., units ....... 
Colonia! Steamships com... 


9.25 
5.50 


2.00 


Plans have been completed for a| Campbell Red 
| Substantial program of plant re-| Cournor 
| placement and extension in the post- | a 
. , Ah | war period. So far as possible, cons} Uynx ¥.K. 
COMPANY OF CANADA, | struction will be delayed until a| New Bidlamaque 
LIMITED | slackening occurs in general indus- OILs 

Notice is hereby given that the/| trial activity. New Lows—1965 
|one hundred and _ thirty-seventh CONS. INCOME a. mendes 
| quarterly dividend of one and three- | re 

ina a, oF : Years Ended: 1945 
quarters per cent. (134%), being at} net ni 658,015 $5 
the rate of seven per cent. (7°) per | Less: Deprec, TS * entaee 


17.00 |, A dividend of fifty cents per share 
‘oo | On the Common shares of Canada 
4200 | Steamship Lines Limited, covering 
-.,, | the six months period ended June 
4.50 , 30, 1945, was declared payable. Oc- | 
@50 tober 15, 1945, to shareholders of | 
ane | record, September 15, 1945. 

15.00 Dated at Montreal, the 6th day of 
22.00 September, 1945. 


R. B. THOMSON, | 


BRANCHES AT: 
St. John's, Nfld. 
Saint John, N.B. 


3.00 
27.00 
8.00 
62.00 
9.75 


THE SHERWIN-WILLIAMS 


7.00 
59.00 
8.75 
106.00 
52.00 
6.00 
22.00 
3.50 
28.50 
83.00 


Charlottetown 
Moncton 


Montreal 
Toronto 


a \ 
60.00 


British-Dom. 
8.00 


*5.00 | due 
13.25 
109.50 | 


DOMINION STORES LIMITED 


ea 934,173 927,030 
88.00 


Secretary. 
Commercial Finance com 
Commercial Life 10° paid 
Commonwealth Int. oe 
Confederation Life Assoc... 


9.00 
6.50 
3.43 
129.00 


Prudential Trust 

Ruddy. E. L., pid. ......0. 
St. John Drydock pfd, .... 
| Sawyer Massey com. ..... 


8.00 
140.00 
102.00 

1,25 


8.50 
3.78 


| NOTICE OF DIVIDEND 





annum for the quarter ending Aug- | 
ust 31, 1945, on the Preferred Stock | 


| of the Company, has been declared | 


payable to Shareholders of record | 


TE a eee 
Inc. & other taxesé, 
Net profit* 
Less: Com. 
Class 


4,449,031 
1,274,811 
400,000 


13,840 | 
3,623,224 | 
1,347,087 | 


Analysis on request 


divds. ... 
Se ask as“ 300,000 


Continental Life 20°¢ pf... 200,000 


Crown Trust Co “-. 
Detroit Internat. Bridge .. 
Dover Industries Ltd. 
Dunlop Tire pfd. ... 
Eastern Steel Prod. pfd 
Empire Life Ins. 25°) paid.. 
Federal Foundries & 
Steel Co., new com. ,... 
Foreign Power Sec. pfd. .. 
Galt Brass com. es 
Goderich Elevator & Trans. 
Great Lakes Power pfd. ... 
Great West Life ... 
Guardian Realty pfd. . ‘ 
Guaranty Co. of N. America 
Guelph and Ont. Svgs. $50 
Gurney Foundry pfd. ...... 
Hart Battery com. 
Inter. Utilities $3.50 pfd. ... 


33.00 
75.00 
20.50 

8.00 
25.50 
22.50 
15.00 


37.50 8.00 


2.75 


Seiberling Rubber com, ... 
Sincennes McNaughton T. 
Sherbrooke Trust 


6.00 
2.00 
130.00 
27.00 
96.00 
83.00 
375.00 
3.30 
96.00 
5.50 
71.00 
3.00 
26.00 
104.00 
7.50 
58.50 
75 
37.50 
5.50 


J. E. GRASETT & CO. 


Members 
The Toronto Stock Exchange 


WA. 4781 


pa — day of September, 1945, and! Class “B” 
that cheques will be mailed October | Surplus for year 374.811 
|1, 1945. Books not closed. wetetee o's Sanit tase nek, GE | 
t —_ ie 4 ris. ref, u n 
By Order of the Board. 


net profit and surplus for year. 
P. W. HOLLINGWORTH, 
| 


Famous Players 
Canadian Corporation 
ie | 
Limited | 
NOTICE is héfeby given that a divi- | 
dend of Thirty-seven and One-half 
Cents (37'2c) per share has been declared | 
on all issued common shares of the 
|; Company without nominal or par value, 
| payable on Saturday, the 29th day of 
| September, 1945, to shareholders of record 
aS Saturday, the 15th day of September, 1945. 
8.25 | By order of the Board, 
e . R. W. BOLSTAD, 
Treasurer. 


TORONTO, September 7th, 1945. 


23.00 
9.00 
27.00 


Branch 


DUNDAS & HEINTZMAN AVE. 
WEST TORONTO 


JU. 1167 


30.00 
éo0 Standard Fuel pfd. 100,00 
: Sterling Trust ‘ 
Sun Life Assce. 
Third Can, Gen. Inv. ... 
Toronto Carpet pfd. ...... 
Toronto General Ins. . - 
| Trusts & Guarantee $100.. 
| United Farmers Co-op .... 
| United Steel A pfd. ...... 
wes | Victoria Trust & Svgs. .... 
33.00 | Waterloo Mfg. com. ...... 
.. | Western Assurance com. .. 
Western Grain com. 
Western Grain pfd. 
| York Trading com. 


244 BAY ST. 
TORONTO 


17.50 


| Earnings per Share and Dividend Record: 
390.00 | a ss Class “A”: 

wt Secretary-Treasurer. $3.19 
Montreal, Que., 


Excl. ref. EPT ..., 
ns 4.56 
September 5, 1945. 


18.00 
23.00 
16.00 
114.00 
340.00 
28.00 
200.00 
51.00 
2.60 
6.00 
56.50 


Wheat Prices 


Wi > 7 

innipeg Grain Futures 
Week to Sept. 11, 1945 

Crop vear from High 

Aug. 1, 1945 for 

High Low week 
Oats* 

51% 


May 
Barley* 
643% 
1.64 


May 
Rye 

1.53% 1.24%. 

15i'2 1.34% 


Oct. os 
wate eoenes 


4.50 


Incl. ref. EPT .... 
25.00 nidaweee 0.75 


Paid ae 
Class ""B": 
Excl. ref. EPT ... 
Incl, ref. EPT .... 1.53 
Paid 0.25 
*Note:—Old com. stock — 1945; paid $2; 
1944; earned $6.75 excl., $8.44 incl, ref. 
EPT., paid $4. 

CONDENSED BALANCE SHEET AS AT 
Mar. 29 Mar. 30 
1945 , 1944 
$2,068,485 $3,058,638 
9,204,358 9,830,567 
$941,305 +146,817 
546,800 514,396 
12,543,879 17,179,168 
25,304,827 30,729, 58¢@ 
1,691,263 105,607 
1,001,952 421,751 
23,720,751 23,263,770 
51,718,793 54,520,714 
6.345.621 12,464,541 
9,504,535 8,372,970 
500,000 200,000 
16,330,156 21,037,511 | 

416,441 372.404 | 
14,724,569 
5,675,506 
1,438,284 
11,272,440 
9,692,075 


7.00 
75.00 
4.00 
27.50 





7.00 


0.84 
+ 116.00 


Dominion Foundries & Steel 


Fe “90 BRITISH COLUMBIA POWER 
CORPORATION, LIMITED 


DIVIDEND No. 69 Lc GV. ee OEP, osc 


NOTICE is hereby given that a dividend | | Inventories 

of Forty cents (40c) per Share on |_ Total curr. assets .. 
Class “‘A’’ Shares has been declared for the | | Inv. in sub., less c/a.. 
three months ending September 30th, 1945 | | Misc. assets 
payable by cheque dated October 15th, || Fixed assets 
1945, to shareholders as of record at the Total assets 
close of business on September 29th, 1945, |) Bank loan 
Such cheques will be mailed on October Accts. & tax. pay. .... 
15th, 1945,by the Montreal TrustCompany | Other curr, liab. 
from Vancouver. Total curr. liab. ... 


By Order of the B i Funds in trust 


Dep. reserve 
J. A. BRICE, | Appraisals surp. ..... 


| Capital stock ..... sees 1,438,284 
Surplus ees 12,197,251 
Working capital 8 i 

tAt less than market value, 


| Cash & Dom. bds. ... 
Accts. rec 
| Investments 


A Diversified Steel Producer With Expanding Outlets. 


Current survey outlining post-war earnings prospects of this well- 
managed company available to investors and dealers on request. 


: Milner, Rosé & Co. 


Members The Toronto Stock Exchange 
330 BAY STREET TORONTO 
Hamilton Vancouver 


Woods Manufacturing 
Company Limited 


Notice is hereby given that a quar- 
terly dividend of Fifty Cents (50c) | 
per share on thé No Par Value Com- 
mon Shares of the Company has been | 

| declared for the quarter ending Sep- 

| tember 30th, 1945, to shareholders of 

record August 31st, 1945, payable 

September 29th, 1945. | 
By Order of the Board. 


R. M. STOTT, 
Secretary. 
Montreal, August 22nd, 1 


Cash Quotations 


For Week 


Sept. 11 
High Low 


Low 
for 
week 


- . 


Prev. Week 
High Low 


Close 
Sept. 11 
Oats* 
OW. xe 
Se CW +: 
Barley* 
1 Feed .. 
2 Feed .. 


Private wire 
to 
Montreal and 
New York 


5143 51% 51l'e 51h 


51% 


5142 


elt, 


6434 
64% 


51% 
514 


6474 64% 


647% 
64% 


6434 


6434 | 
6634 


1.04%. 64% | 


1.66 1.593% 
1.48% 
1.4544 


1.42% 


Dec, 1.557% 
May .eooe 1.52'2 Rye 
July seo. 1.44% 2C. W. .. 1.66% 1.62% 164 1.56% 


*At celling. 
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Launch Co-ordinated Community Campaigns 


To Meet Greater Need for Charity Funds 


“For this reason it is important | 


‘that such agencies be maintained | 


War’s end has intensified, rather than reduced, the calls on charity. 


By KENNETH R. WILSON | 
Two dozen Community Wel- 


Behind this country-wide com- cial agencies of the community. 
| munity appeal is the proven idea | Before the war there were not 


fare organizations in as many | of a common “chest” or fund to} more than a dozen or fifteen of 


towns and cities throughout Can-/ consolidate the 


money-raising | these 


community chest cam- 


ada are launching their fall cam- | activities of a number of Varied | paigns. In the past three or four 


paigns for public support during and independent social welfare | years the number has more than | 


on a strong and adequate basis 
| so that a full and fruitful partner- | 
\ship can be developed between | 
the newly established federal | 
services, nation-wide in charac- | 
| ter, and the local community | 
welfare services which have, for | 
many years, played such an effec- | 
tive role in pioneering and de- | 
veloping adequate health and | 
‘welfare services in their respec- | 
tive local communities to meet | 
community needs.” 


Where the Money Goes 


Figures prepared by the Com- | 


munity Chest Division of the 


,Canadian Welfare Council at | 


| Ottawa show that for the whole 
of Canada, the money which is 


is divided roughly as follows: 


Child care and protec- 
tion 

Youth training, summer 
CODE. (CC: si ciscicds 

Family welfare 


spent through community chests | 


And Now 
FOR ANOTHER KIND OF BATTLE 


... the battle to stay in business. As business 
slips back to normal our competitive system 
will again go to work to eliminate the weak, 
and leave the strong. And as the inefficient 
leave the picture they invariably create a loss 
for the strong — credit losses. 


This characteristic of our free enterprise 
system can be eliminated by Factoring. 
Factoring is an up-to-date _method of 
financing that renders the double service of 
eliminating credit losses and giving you 
cash for your accounts receivable the day 


your goods are shipped. Both are features 
which will help in bringing about a strong 
financial position for the competitive 
tomorrow. 


In its wake Factoring relieves your company 
of considerable bookkeeping and all collec- 
tion detail, and at a cost which represents a 
definite saving. Accounts taken over by 
Industrial Factors are handled with all the 
tact and finesse demanded by modern. 
business. 


Health services 
.Central year-round ad- 
TT CONE i oS o ki Sees 


the next two weeks. agencies. In some cities there is | doubled. 
They will ask for $6 millions also a common “council” which) ‘The 1945 campaign list shown | 
to carry on the work of the 475 | directs the work of the agencies | jn adjoining column shows two 
social agencies which they repre- | themselves, prevents overlapping | new chests this year at the Lake- 
sent. land co-ordinates the private so- head — Fort William and Port 
os |Arthur. As well, Sarnia, Ont., | : 

| has now tied in with the country- | costs, it has been proved that the | 


e 
These are the 1945 Chests "si tein scenes now sexing 2008. Cost of communi 
| ‘ s seis 2 S. ts of community 
| All social agencies now seeking | er — 
|funds through community chest | Chest campaigns run as low as 


| : . . |2% for the actual campaign. 
| 
1S eek reach ioneae hee collection and other pledges | 


We would appreciate the opportunity of telling you more about 
this dual method of preparing for the days abead. An inquiry will 
leave you under no obligation. 





In regard to administrative 


Industrial Factors Corporation Ltd. 


These are the 1945 chests: 423 Mayor Street, Montreal 


Number 


of Objective 
Agencies 


Cornwall United Welfare Fund., ..... 
’ Edmonton Community Chest ... 
Fort William Community Chest ......ccceccesscee oe 7 
Halifax Community Fund eperecervescconces . 20 
Hamilton United Home Front .......ccsescsveseseess 27 
Hull Federated Charities 
Kingston Community Chest coebeccccccecececce 1a 
Lethbridge Community Chest ......... oncasdecéesves .-a0 
London Community Chest cccccccose§ 
Montreal—Welfare Federation of Montreal 30 
Federation of Catholic Charities 24 
Combined Jewish Appeal 17 
Niagara Falls—Greater Niagara Community Chest ... 7 
Ottawa United Welfare Campaign 26 
Port Arthur Community Chest ............ pevecetaes ae 
Quebec City Home Services . 3 
Regina Community Chest ‘ 14 
Saint John United Services Campaign 
St. Thomas-Elgin United Home Services ........+... 
Sault Ste. Marie United Welfare Drive 
Sarnia Community Chest .................. ovbvcceben 
Saskatoon Community Chest 
Toronto United Welfare Chest 
Vancouver—Community Chest of. Greater Vancouver, 
Catholic Charitics and Citizens’ “ehabilitation 


14,925 
100,000 
25,000 
116,000 
195,000 
25,000 
42,000 


cccccccccccvcccccoes 7 


115,000 


225,000 
650,000 
25,000 
240,000 
30,000 
25,000 
40,000 
70,500 
13,000 
27,000 
20,000 
48,000 
1,776,904 


575,000 
82,500 
395,000 


Victoria—Community. Chest of Greater Victoria 
Winnipeg—Community Chest of Greater Winnipeg. . 


$5,945,000 


comer 


i 


y 
Bought It” 


@ “Little did I realize when I took the 
policy out at the age of fifteen that it would 
assist_me in the purchase of a home.” So 
wrote a public utilities worker to The 
Imperial Life following receipt of the 
proceeds of his Endowment insurance. 


Ask him today his opinion as to the value 
of life insurance and you will get an enthusi- 
astic answer. He invested in his first 
Imperial army | while still attending schoal, 
working in his spare time to earn the 
money for the premiums. 


Over the years this Imperial Endowment 
has meant to him protection for his mother 
—and of late years for his wife. And now, 

to climax its usefulness, when making one 
of the most important purchases of his life 
—his home—the Imperial Endowment 
“swung the deal” by helping to provide 
the needed funds. 


Looking ahead ten, fifteen, twenty years 
hence, will $2,000—$5,000—$10,000 in 
cash be useful to you then? You can 
provide it in convenient instalments now, 
and in the meantime give protection to 
your dependents, by investing in an 
Imperial Life Endowment Policy. 


IMPERIAL LIFE 


Gounded 1897 
Head Office nm TORONTO 


See Your 
Local 
Representative 


1,021,000 | 


conversion in all its aspects 
;}means an inevitable movement 
| of human beings and families | 
'from one community to another. | 
| This puts an especial load on the | 
|social agencies — particularly in | 
| the larger cities and places where | 
\the shift from war to peace is 
| most marked. 
Objectives Higher 

In Toronto, the hard-headed 
|} executives who prune and scru- 
| tinize social agency budgets each 
| year prior to the United Welfare 
| Chest drive, have faced this pr@b- 
| lem by agreeing for the first time 
ito take the agency objectives as 
|submitted rather than put their 
|own figure on what they think 
|the agencies should have. They 
|have done this in realization ce 


48,000 | 


the increased need and because 
| they believe the subscribing pub- | 
lic should know what is required 
|to maintain these agencies on an | 
|adequate basis, rather than 
| merely choose a figure which it is | 
, thought represented a “success” ; 
| figure for the chest. drive. The | 
| Toronto objective this year is 
close to $1.8 millions compared | 
with $1.5 millions last year. 


Montreal Welfare Federation 
has also increased its objective 
this year to $1,021,000 compared 
with $937,000 last year. This is in | 
part recognition of deferred needs | 
put off and pressed back by the 
war. 

One important query being put 
to social welfare officials and | 
community chest officers con- | 
cerns the present and future! 
place of the private social agency | 
| alongside the expanding field of | 
| government social planning and | 
| operation. In short, what is go- | 
| ing to happen to the private wel- | 
fare agency and the local com- | 
munity chest as federal and other | 
| governmental agencies move ex- | 
|pensively and expansively into | 
| the welfare field? 

The Private Charity is Needed 
| Hon. Brooke Claxton, Minister | 
|of National Health and Welfare, 
|has given an intelligent answer | 
to this question within the past 
|few days. He says: 

“The development of nation- 
wide social security measures | 

, does not of itself dispose of the | 
problem of special regional or | 
local needs such as can and should 
|be properly met by local com- 
| munity effort. 
| “In developing its social secur- 
| ity and health programs on the 
| national level, the federal gov- 
|ernment does not in any way 
| intend or desiye to pre-empt the 
| whole field of service or to in- 
'terfere with the well-developed, 
well-conceived programs which 
| have for years: been undertaken 
on the provincial level or through 
municipal and private welfare 
agencies to care for special needs 
which are the particular and 
proper responsibility of the com- 
munity itself. 

“In pursuing its health and 
welfare policies, the Department 
of National Health and Welfare 
intends to render services that 
cannot be as effectually done by 
other agencies. In order to pro- 
mote the well-being of the people 
as a whole, it will co-operate 
with and assist the provinces, 
municipalities and private agen- 
cies in their activities. In this 
latter group, child and family 
welfare organizations are the 
keystone to future success. 

Co-operative Approach 

“It is hoped that the services 

of many of these private child 
and family. welfare organizations 
will be made available on a co- 
operative basis to the Federal 
|Government in connection with 
| the development of its national 
| programs such as, for example, 
ifamily allowances. The Family 
| Allowance Division of this de- 
|partment hopes to be able to 
make use of the professional 
services of private child and 
family agencies for purposes of 
investigation and supervision in 
{much the same way that the De- 
'pendents’ Allowance Board and 
| the Dependents’ Board of Trus- 
| tees have used them during the 
years of the war. 


| 


and other year-round administra- | 


iton is included the total cost, as | 
shown above, runs on average 
to 6%. 


In contrast, the cost of separate 





individual social agency cam- 
paigns often run anywhere from | 
15% to 45% of the.total amount ! 
collected, : 


Subsidiary of Industrial Acceptance Corporation with resources in excess of $5,000,000 


Oe 


MEN WHO THINK OF TOMORROW ARE PLANNING “COOKING WITH LIGHTS” 

Miracles of cookery performed not by the heat of a fire, but by the heat of light, are planned 
for the kitchens of tomorrow! Ovens Hined with “electric light bulbs”’ will cook your foods 
better in shorter time with the even, easily controlled penetrating heat of infra-red rays! 

It’s better things for living such as thie that your Victory Bonds will buy tomorrow! 


Men who think of tomorrow say 
“HOLD ON TO YOUR VICTORY BONDS 


TO DAY” e@ @ @e VICTORY BONDS have helped us to 


fight and win a war. 


They’ve minimized the danger of a war- 
inflation economy. 


They’ve formed a backlog of safely- 
invested buying power that will benefit 
the individual and the nation when the 
danger of inflation is over. 


But remember: inflation strikes hardest 
after a war. 

What our Victory Bonds will do—if we 
hold on to them — is to keep prices down 


until supply meets demand...when a dol- 
lar will buy a full dollar’s worth of goods. 


Think of tomorrow before thinking of 
cashing a Victory Bond! 


THE HOUSE OF SEAGRAM 
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By li-Jos 


Are You an 


|Canada and Cartels pa 
Advertising Manager? 
If you handle any phase of ad- 


amy ath re <~ Special Court Might Do Speedier Job 


tive planning to the checking of | 
bills, you can get the help that} 
the experts use by subscribing to 
CANADIAN ADVERTISING. 

CA lists all radio stations, 
papers and periodicals in Canada; 
names rsonnel; gives facts on 
circulation, contract rates, me- 
chanical requirements, publish- | 
ing dates. Includes telephone | 


ISN'T IT THE TRUTH 2? No; 84 


UNCLE FRED, DO YOU THINK JOE'S GOING 


But Present System Seen Deterring Arbitrary Action TO FEEL LET DOWN WHEN HE GETS HOME ? 


This is the fifth and closing. article by Professor 

C. A. Curtis, head, Dept. of Economics, Queen’s University, 

dealing with monopolies in Canadian and United States 

industry. Prof. Curtis, in addition to his brilliant academic 

cine civ see and! career which began with his graduation from the University 

g, . j : . . : 

CANADIAN ADVERTISING is| of Toronto and took him to the University of Chicago for 

published quarterly, with interim| Postgraduate study, is a leading authority on Ontario muni- 
Gpal law and Canadian banking. 
to make a firm a criminal merely 


ulletins to keep you right up- 
By C. A. CURTIS because it is the only one in the) 


to-date. 
By subscription only: $5 a year; | 
$9 for two years. Write today to| efore analyzing the problem of, they have used it to facilitate cer- industry. In some cases, the monop- | 
monopoly control in the postwar | tain restrictive practices. oly might be broken up, as in the| 
period, it would be well to look; various Quebec statutes have per-| case of the American Tobacco trust. | 


put yourself down for the next 

available issue. 
back analytically over the experi-| mitted combinations in certain) This may not solve the whole prob- | 
ence of the Combines Investigation! trades, | lem, since it usually creates only | 


CANADIAN ADVERTISING 
481 University Avenue, Toronto . In Ontario the Industrial | 
see Act, to see how effective it has been,| Standards Act has had a somewhat) “monopolistic competition” but at! 


how broad its application, and how | similar effect on certain occupations, least it does involve competition | 
efficient its administrative machirl-| and the Milk Control Act has en-/ and 60 long as there are competitors, | 
ery. | | couraged the combination of fluid| the impact of rivalry may overcome 
So far as specific combinations are | milk producers and distributors. | the urge to combine. 

concerned, the Combines Investiga-| Alberta arfi’ British Columbja have | Affect of “Internationals” 

tion Act has proved an effective | both passed laws permitting a fixed) When monopolies assume the form 
means of control. But there is noth-| Mark-up, and prohibiting sales at|of an International Cartel, it raises 
ing to suggest that it is an equally below fixed prices. These are cases | new problems, some calling fpr in- 
effective control gor monopoly per | where the provinces have used their | ternational action, but others with- 
se, for it is difficult to establish | POwer to support propositions which | in national scope. Canada is one of 
when simple monopdly becomes an| in general might be antagonistic to| the world’s main trading nations 


more than a given percentage of the 
industry's reserves, Such provisions 
would have to be carefully worked 
out and safeguards’ established | 
against cases where the policy, might | 
result in public injury. | 

The fourth situation, that of 
simple monopoly, also presents 
problems, It is obviously impossible 


YES, I'M AFRAIO HE WILL, 
A LITTLE ! 


REUNION IN CANADA! 


How many of us are making 
happy plans for when our 
men come back. And maybe 
the reality won’t quite live 
up to expectations, But the 
awakening doesn’t have to 
be too rude: Everyone will 
need a little adjusting ;: : : 
So, let’s plan to work out 
our problems together! 


BUT YOUR AUNT AND | 
WORKED OUR PROBLEMS OUT 
TOGETHER... THEY'RE MUCH EASIER 
THAT WAY. YOU AND JOE TRY 
THAT!..YOu'LL FIND IT 
WORKS ! 


for every 


purpose While the number of cases tried; General policy of the Combines|ment in three ways. Such agree- | 


| offense. | the spirit of the Combines Act. and is thus affected by cartel agree- 


in the courts under the C.LA. has | 


ite | been relatively small, the percentage 
| } of convictions has been very high, |“ ; an 
han I |a fact which must have deterred cipal sanction. So far, it is reason- | 


other potential combinations. 
Present procedure under the Act— 
investigation followed, when war- 
ranted, by prosecution in the Courts 
—is admittedly cumbersome, ex- 


of Canada. Limited 
TORONTO - BRANTFORD 


D7 eee le) ae) Bae eel ha 


| 


| 


Act administration has been not to| ments may affect the commodities 
interfere with combinations carried | which. Canad@ imports; they may 
on under provincial or even muni- |, restrict Canadian producers to home 


able to conclude that no great harm/| technical knowledge; or they may 
has been done, but it could develop | affect Canada through the partici- 
into a more serious problem in the, pation of Canadian exporters in 
future. The matter is, of course,| such cartel arrangements. All of 
only one aspect of the whole prob- | 
lem of Dominion-Provincial rela- 


| 


markets in exchange for a cartel’s| 


pensive and relatively slow. It has 
been suggested that a permanent) —. d 
tribunal, armed with adequate pow- | = 
ers, could do a much speedier and 
more effective job.. But against this 
must be raised the argument that 


the present procedure is aprotection; ant in any general 


tions which must be thoroughly re- 


Needs Dom.-Provy. Co-operation 
An anti-combine policy is import- 


economy adversely. 

The exact number of international 
cartels is, of course, guesswork, but 
' |/it has been estimated, for example, | 
that the German chemical trust, I. 


government 


G. Farben, was involved in more | publication of the Canadian Dept. | national action alone. In some cases, | 
than 200 international cartels. | of Reconstruction, on employment) remedies which lie within Canadian | 
International action in such cases, and income, discloses that Canada jurisdiction, such as tariffs, patents | 


|naturally demands some _ interna-| has already participated in some in- | and prosecution, are effective. The! 
these tend to affect the Canadian | 


tional agreement on policy. Some) ternational discussions on cartels, Combines Investigation Act is only 


| reconciliation of the divergent Brit-| and suggests that paths to an un- | one weapon against international 


ish and American attitudes, to say! derstanding are at least being ex-| agreement, but it should be used to! 


nothing of those of other countries | plored. | the fullest extent to which it can be 
will be necessary, before a common| -On the other hand, some interna-| effective. 
policy can be adopted, but a recent! tional cartels can be regulated by 


There is no one answer to the! 


| believe governments 


JOHN LABATT LIMITED 


London Canedoa 


problem. Any effective and satisfy- 
ing solution must be composite and 
heterogeneous. But troublesome and 
difficult as it may be, it is suggested 
that it is better to meet the indict- 
ment in this way, than to “throw 
in the hand” and rush out to meet 
Socialism—the answer of those who 
are always 
wise and never evil. 


against arbitrary action by a gov- scheme which undertakes to main- 
ernment official. Experience of/| tain “full employment.” Any such 


price and commodity controls dur- 
in the war period undoubtedly will 


PACKING 
SHIPPING 


Experienced personnel, mod- 
ern vans, the largest group 
of furnitcre warehouses in 
North America. 


Ki. 5125 
RN 


LIMITED 


610 Yonge St. - Toronto 
ESTABLISHED 60 YEARS 


erations on this front—it should 
tend toward simple and direct 
action. But the desirability of speed 
and efficiency should thot be ac- 
cepted as grounds for the abridge; 
ment of the rights of individuals to 
be dealt with according to definite 
and known rules. 


Issue Newly Prominent 


Attempts will inevitably be made 
to influence the Government against 
prosecution when certain persons or 
interests are affected. That such 
pressure has been brought to bear 
on governments in connection with 

the C.I.A. may be taken for granted, 
‘ut such attempts appear to have 
—_—__—_____-_-—_—__—_—___ +++ Pibeer generally ineffective, and we 

“may safely conchide after a survey 

oY RD a @) | * @ ca | Of the cases, the companies dnd per- 
" c rN i rr ' ry Bons involved, that the Act has been 
BELTING 


DRIVES BEST 


tered, 

Closer co-operation between fed- 
eral and provincial authorities might 
strengthen the efficacy. of the Act. 


honestly and impartially adminis- | 


be very valuable in government op- | 


| 





government program might be seri- 
ously impaired by ‘restrictive and | 
monopolistic trade practices. 


Moreover, the activities of certain 
political groups make it impossible 
for the older parties to ignore the 
combines issue. The CCF, for ex- 
ample, condemns combines as a 
point in general indictment of the 
whole economic system, .and from 
this, proceeds to develop its argu- 
ment for Socialism. 


Whatever may develop in this de- 
bate, it may be definitely assumed 
that the postwar period will see 
anti-trust action in Canada accentu- 
ated. It is common knowledge that 
under the direction of the Commis- 
sioner of the Combines Act, a group 
has been studying the Act as an in- 
strument of postwar public policy. 
A preliminary report from this 
group indicates that neither the 
BNitish policy of tolerating cartels, 
nor the American policy of pro- 
hibiting such organizations, entirely 
fits Canadian conditions. 


The problem of monopoly “has 
been resolved into four situations: 


copies of 


Dominion control of restrictive busi- 
ness practices is based on its juris-| 
diction over criminal law; while that 
of the provinces depends on their 
powers over property and civil 
.rights. Generally speaking, the prov- 
inces have not attempted to use this 
| power for the purpose of correcting 
restraint of trade; in some cases 


(1) Where competitors agree to | 
restrain competition, fix prices and 
quotas, restrict entry to the trade. 

(2) Where a few producers op- 
erate (without any agreement or 
collusion) so knowingly that the 
effects of their actions is the same 
as if they had combined. 

(3) Where. competitors are 
brought under financial control, 

(4) Where a firm has a local or 


national monopoly, according. to the 
scope of the market. 
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Merger Control Key Problem 
| The Combines Act has met the 


| first type of case fairly effectively, 
and with further improvements 
should be able to do so with even 
greater effect.. The second type has 
been discussed in a preceding article 
with suggestions for the application 
of “sanctions” such as tariff reduc- 
a and control of patents. 


The third situation, that of merger | 
lor financial control, presents some 
| difficulty, but provisions of the| 
| Dominion Companies Act and pos-| 
sibly also of parallel provincial sta- 
tutes might be invoked. .Mergers 
| and amalgamations are inspired by 
| financial considerations (sales of 
| securities, for example) just as much 
as by desire to eliminate competi- 
| tion. Hence, if companies acts could 
|make such practices difficult, the 
| situation might be greatly relieved. 
| In addition, ti.. Combines Act might 
| be amended to prohibit (a) owner- 
ship of stock in any competing com- 
pany; (b) acquisition of the assets 
| of a competing company when the 
| results would be one ownership of 


lk{now where your | 


money goes... 


every Week 


Of standard size Sunday news- 
papers on this continent, this 
circulation is equalled by only 
two publications in New York, 
two in Chicago, and one in 
Philadelphia. Over half of all 
English families in Canadian 
urban centres (2500 population 
and over ) read the Star Weekly. 
In no single centre is the cover- 
age less than 35 per cent. 


THE STAR WEERLY 


PUBLISHED AT 80 KING STREET WEST, TORONTO, CANADA 


MONTREAL ADVERTISING OFFICE; UNIVERSITY TOWER 
U.S. REPRESENTATIVES: WARD-GRIFFITH CO., INC. 


Remember... 


The Dominion Bank 


will give you a monthly 
statement of your . 
payments by cheque 


When you pay your bills by cheque, the can- 
celled cheque is the best evidence of payment 
».«.and you don’t have to carry around 
quantities of cash. By operating a personal 
Current Account in the Dominion Bank you 
can exercise better control over your expendi- 
‘tures . . . tell where every cent of your money 
qoes and thus make more effective use of it. 


Our nearest Manager will be pleased to explain 
the advantages of this type of account to you. 
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COMPANY 
REPORTS 


Willson ‘Stationers 


Net profit of Willson Stationers & 
| Envelopes Ltd. for the year ended 
| Apr. 30,945, at $54,048, was up sub- 

stantially over the previous year’s 
| figure. Working capital position at 
| $459,669 was down $49,076 from the 
| year before. 


| CONS. INCOME ACCOUNT 
| Years Ended Apr. 30: 1945 
Net incomet $184,656 
| Less: Inc. tax, etc.*... 130,608 
Net profit 54,048 
Less: Pref, div. ... 20,000 
Less: Subsid. port, . 3,450 
Surplus , 
tAfter deprec. of ... 20,311 M 
*Incl. ref. EPT 20,277 16,885 
Earnings per Share and Digidend Record: | 
| Pref.: Excl, ref. EPT $16.33 $13.00 
Incl, ref. EPT .... 22.45 
Paid 5.00 
f£om.: Excl. ref. EPT 0.75 
Incl. ref. EPT .... 1.16 
None paid. 


‘ee 
| CONDENSED CONS, BALANCE SHEET 


As at Apr, 30: 1945 1944 
‘ | Cash $31,804 
Inventories .......... 

Total curr. assets .. 

| Prep. exps., etc.a .... 

| Invests., etc. .....s006 » 


ESTABLISHED 187) bes -“ eo 


Totel assets 
Total curr. Mab. .... 
Deferred liabs. ....+. 
Capital stock 


37,498 


C. H. Carlisle 


President 


Capital surplus ..ceese 
| Distrib. surplus 
| Earned surplusa 
*After depr. of 

| aIncl. refund. EPT.. 

| Working Capital ..e+ 


Robert Rae 


General Manager 
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Indian Lake Discoveries Attract 


MINING CONCENTRATES 


Aubelle Mines has let a contract vises Toronto officials. A lens in 


_——— 


fore enlarging its present drilling 


|program on its Carpentier twp. | 


claims in Quebec, the company re- 


We will be pleased to furnish information 


for sinking of a three-compartment this vein is estimated to contain | ports. The ground is Jocated immedi- F ‘ coed 
on any of our industrial or mining stocks. 


shaft to a vertical depth of 500 ft. | 13,163 tons, averaging $8.25 per ton. | ately to the north’of the Purdy Mica 

Levels are to be established at 125-| Previously No. 1 lens in the same! group, with two veins carrying gold 

ft. intervals and driving of cross- | vein was estimated to contain 29,362! values being reported discovered. 

cuts to the veins and lateral shafts! tons, averaging $9.35 per ton. 
cm * 7 


being formed to take over this Con- | 0n No. 1 vein for 1,000 ft. on each | 


Large New Yellowknife Financing 


By GORDON M. GRANT 


. . * 


the strike of the dyke for a length 


A goki-bearing quartz-porphyry 
dyke with the exceptional width of 
100 to 150 ft. and established to date 
for a length of 8% miles, is shaping 
up as one of the more important 
Yellowknife gold discoveries this 
year. So far several hundred thous- 
and dollars have been placed “on 
the line” for its exploration and an 
ambitious development program is | 
being developed. | 

This dyke, which has been attract- | 
ing so much attention, is located in| 


of 4% miles, Colomac Yellowknife 
Mines holds a similar length im- 
mrediately to the north of! Indian 
Lake G.M. The dyke runs north- 
south. 

On Colomac ground, assays com- 
parable to those on Indian Lake are | 
reported secured but details are not 
available. Some values apparently | 
run even higher’ than at Indian 
Lake. 

A drill is also on the Colomac 
ground and drilling is expected to | 


west group along with two other 
groups—one southwest of Indyke 
and another south of Hern Yellow- 
knife. 

Financing will be provided by 
the same interests which have put 
up the money for Indian Lake, Col- 
omac and Indyke. 

Besides the Indian Lake and 
Colomac Yellowknife drills, a drill 
is also being put on Indkye. 


Plan Main Base 
It is expected that a single main 


the Indian Lake sector of the Indian! get under way there too by Sept. 16. operating base—probably located on 


Lake area, 
companies 


Yellowknife. Several | 


South of Indian Lake G.M., In-| 


Indian Lake ground—will be estab- 


of two of the levels is proposed. | 


ately. The No. 1 vein is stated to} drill holes on its Hidden Lake- 
have been indicated for a length of | Thompson Lundmark area property. 
900 feet, averaging $10.78 per ton | Mineralized quartz is stated to have 
across an average width of 4.03 ft.; been intersected along a length of 
A total of $500,000 has been provided | 500 ft. and core from the three holes 
for mine development and mill con- | has now been sent for assay. 
struction if underground develop- | * Ter is 
ments confirm drilling. Exploration, peay Pete Gold Mings, with 14 
of other gold-bearing veins is being | claims in Beauchastel twp., Quebec, 
continued under the direction of J.| ahout half way between Wasa Lake 
P. Norrie, general manager of the| Gold Mines and Elder Gold Mines, 
company. ae reports that preliminary sampling 
, has returned interesting gold values. 
Armada Porcupine Mines which | aC, Lee has been setulae to make 
holds six groups in the Porcupine|g detailed survey and report on 
area, reports plans in hand for im- 


Argonaut Yellowknife Mines re- | 
Work is to get under way immedi-; ports completion of three shallow | 


Duvay Gold Mines has stripped a 
carbonate zone which extends across 
the northeast section of their prop- 
erty for at least 1,400 ft. and into 
the Mallich-Quebec ground for at 
least a farther 400 ft. -Gold sampling 
is planned. 


. * * 


Elder GOld Mines has received a 
wire from Mine Manager A. H. 
Honsberger, which states that drill 
hole No. 114 cut No. 4 vein at a 
| point 1,200 ft. south of its projected 
‘intersection with No. 1 vein, re-| 
| turning $8.47 across 6.5 ft. at a depth | 
of 290 ft. This is stated to line up| 
/on dip and strike with previously | 
| unexplained intersections and deep | 


} 
| 


| 
' 


hold the favorable) gyke Mines holds ground covering] lished as the mostyefficient way of | 


mediate development work. The) 


geology. This work is under way | ji jes 76, 81 and 82 drilled to No. 1 


TORONTO 


AURLANDO 


(Beaulieu River) 
Bought — Sold — Quoted 


A. E. OSLER & COMPANY | 


Established 1886—Members The Toronto Stock Exchange ! 
Osler Bidg., 11 Jordan St. 


} 


"Phone: ADelaide 2431 


and a report is expected within the | and No. 3 veins. Hole No. 115 is 


Peard& Fleming 


STOCK BROKERS 
100 Adelaide St. W., Toronto 


ground along strike and drilling for| the southward extension of the| conducting activities in the area. é xm 

a test of showings at depth is just| gyke, Overburden is heavy but the| Close sioniintiod of most of the | of Peter “i onaee = Finmntes, eee — .« now drilling 100 ft. north on line of | 

getting under way. _. ..__|dyke has apparently been traced a! chief companies in the area makes | who has secured a diamond drilling . strike and it is expected to cut No. 
The original showings which first | further half mile on Indkye ground! this quite simple. | contract. The six properties repre- | Bralorne Mines shares were called 4 vein at a depth of 250 ft. 

“brought the area into prominence | with gold assays in the pan secured| Financing of the main companies |Sent an approximate total of 5,360 | for trading on. the Montreal Stock | = 5 


Phone 


AD. 5621 


were found on what is now Indian | wherever outcrops of the dyke have| has beep undertaken by Newkirk 


Lake Gold Mines. A drill is on this | 
ground and drilling is expected to! 
start by Sept. 16. No channel | 
sample average is available on the | 
gold discovery but a 1,600-ft. length | 
has returned some impressive values | 
including 0.39 oz. across 30 ft., 0.40 | 


oz. over 10 ft., 0.36 oz. over 9.5 ft., | 


been sampled. 


| and Connell interests of Toronto and 


A feature of the dyke has been its| needed finances have already been 
persistence and the way it holds up| placed in company ' treasuries. 


to the width of 100 to 150 ft. through | 


its established length. 
Conwest Reports Values 
Beyond the Colomac ground to 


0.29 oz. over 11 ft., with assays; the north, Conwest is reported to 
secured running all the way from a | have the northerly extension of the 
trace to 1.56 oz. (a grab sample). 


OIL PRODUCTION 


Indian Lake 
placed in its treasury and options, 
if exercised, will provide $1,150,000. 

Colomac is stated to have been 


| supplied $125,000 by an underwriting 
| and option agreement with an ad- 


| 44 “ nile ; : 
|dyke with important gold values! ditional $475,000 available if options 


Indian Lake Gold Mines covers ‘again secured. A new company is 


are,exercised. 

Indyke is understood to have re- 
ceived. substantial finances and fur- 
ther money will be made available 


| acres. | Exchange on Sept. 4. Shares were 


* * * 


Aumo Porcupine Mines has com- 


| pleted shallow drilling on its No. 2, abbreviation remains B.R.A. 
: ; | vein and preparations-are going for- 
is having $150,000 | ward to test the zone at depth, P. 


H. Bromley, resident engineer, ad- 


ser Pinnacle Gold Mines operating in 
removed from trading in the Mont- ‘Privat twp., Quebec, report 10 dia- 
| real Curb Market on Aug. 31. Ticker) mond drill holes completed to test 
| geology with plans now drawn up 
|for a program of deeper diamond 


* ~ + 


| Brae-Breest Gold Mines is await-! drilling. Drilling has been launched | 


|ing a report o# J. C. Honsberger be-! on a series of holes along the Trojan 


line where gold va 
have been secured. 


by a bulldozer. 
contract has been 


Goldvue Mines reports interesting | to test conditions 
grab samples secured from a wide 


lues are stated to carbonate zone recently uncovered 


Diamond drilling 
let and drilling is 
in this new zone 


at depth, it is stated. 


ENTERESTING FACTS ABOUT OEE: 


for the new company being formed 
|to take over the three Conwest 


Roxana Oils Plans Tests : 


Activity has shown an increase 
through the area generally and it 


Keystone Valle y See tor ree Mme et farther 


| The main operating group is now 


iene eo © 


From Our Own Correspondent 

CALGARY—Roxana Oils Co., Al- | 
berta independent backed by a 
$500,000-plus fund secured through | 
New York interests by its president, 
John Dallas, has commenced a de- 
velopment program at Keystone! 
Valley, one of the more favorably , 
regarded oil prospects in the Alberta | 
foothills belt. Initial well, Roxana | 
No. 3K, was spudded in with cable | 
tools on Sept. 6, in L.S.D. 7 31-27- | 
6w5. The test is on the northwest | 
extension of the Madison limestone | 
ridge which yielded Turner Valley, ! 
and is about 40 miles north and west 
of that major field. 

“The prospects for success appear | 

tter than ordinary,” says Geologist | 
Joseph S. Irwin of the Keystone | 
Valley anticline, in his report to 


Shell is now drilling down flank| negotiating for a two-way radio 


on this ridge, with good reason to 
expect that oil in large volume will 
be found. 

“Shell completed a 12,056 foot well 
in 1943 in the Jumping Pound area, 
penetrating the north continuation 
of the Turner Valley ridge, west of 
the 1944 discovery. This well—on a 
low section of the Turner Valley- 
Marble Mountain ridge — found 
water. 

“To the north of Jumping Pound— 
in the Keystone Valley area—the 
Turner Valley-Marble Mountain 
ridge is believed to rise toward the 
surface again. In Keystone Valley, 
this ridge is believed to lie at depths 
comparable ta those found produc- 
tive in the Turner Valley area. In 
the opinion of geologists who have 


Roxana on that company’s hold- |studied the area, there are good 
ings. He describes it as one of those | grounds for believing that this por- 
foothills prospects which warrant | tion of te) ridge will also prove 
drilling in expectation of finding: oil | productive.” 
occurrence of the Turner Valley | Roxana’s statement concludes: 
type. His estimate of depth to the | “Optimistic reports on the Keystone 
' Madison limestone at Roxana- 3K, | Valley area have been prepared by 
on the indicated crest of the struc-|the well-known consulting. geolo- 
ture, is 5,900 ft. Roxana holds 24,087.6 | gists, Joseph S. Irwin and Russell V. 


acres of oil and gas rights blanket- 
ing the indicated structure. 


s - 


New Turner Valley? 
Concerning the Keystone Valley 

structure, Roxana reports that: 
“Dominion Government and priv- 

até geologists who have studied the 


| Johnson, engaged on behalf of 

Roxana Oils. The Dominion Geologi- 
cal Survey also has studied the area, 
and the Survey's famed Dr. George 
| S- Hume has written favorably on 
the structure.” 


| To Use Cable Ri 
South end of the 


foothills believe that the limestone | oxana Keystone 
ridge from which Turner Valley | Valley block is about 33 miles west 
produces continues north and west| and north of the City of Calgary, 
at varying depths, finally rising to | about six miles north of the Bow 
the surface in the vicinity of Marble | River, the Banff Highway, and the 
Mountain, 100 miles to the north, | Canadian Pacific Railway main line. 
Other ridges underlie the foothills |The block is flanked to the south- 


to the east and west. Geologists be- 
lieve that the portions of these 
ridges. with favorable closure may 
be established as a new “Turner Val- 
ley. That field has established the 
Madison limestone as an oil reser- 
voir formation, and there is every 
reason to expect that where favor- 
able structural conditions for the 
trapping of oil and gas occur, more 
fields will be developed. 

“The first such field was discov- 


| east by the Shell of Canada Jumping 


| which, if secured, will assist in 
| acquisition and transportation of 
| supplies as well as the relaying of 


| news to the outside world. 


| oui 
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Transition Hits 


Faleonbridge 


Operating Profit Off 
Second Quarter — Need 
Supplies for Refinery 


Reflecting decreasing prices and 
demand, referred to at the annual 
meeting, Falconbridge Nickel Mines 
earnings in the second quarter 
showed a considerable drop. 

Gross operating profits for the 
second quarter “ were’... $356,639 

against $506,667 in the first 
quarter and $597,416 in the second 
quarter of 1944: After all charges, 
net profit for the second quarter 
was down to $166,424 against $265,- 
556 in the previous three months 
and $210,691 in the second quarter 
of 1944. 

Referring to the worsened mar- 
keting situation, R. Campbell, secre- 
|tary, states that such conditions 
| must be expected to persist until 
the difficulties of the transition 
| period have been overcome. 

Refinery “Problem” 

“In our own particular case this 

period is complicated by the prob- 


HOW OF WAS BORN 


oe e MILEEONS™ OF WEARS AGO... 


|Pound holdings; to the east by ; 
|Royalite Oil Co’s. Wildcat. Hilis|1¢™S of getting our refinery into 
| acreage, and the joint Imperial Oil- operation again as an integral part 
'Grease Creek Petroleums’ Grease |°f Operations,” Mr. Campbell re- 
Creek holdings; to the north by| Ports. “The plant is intact and in 
Shell's Fallen Timber Creek reser-| good running order, but the diffi- 
| vation; and to the west by McColl- | culties of obtaining certain essential 
| Frontenac Oil Co.’s Ghost River | supplies are formidable. Progress is 


| reservation. being made in 
Roxana’s decision to drill the first and cee we s cercngnr oe admeee 


INQUIRIES INVITED 


Wr McKenzie + Company 


312 TEMPLE BUILDING ® TQRONTO ®@ AD. “ae 


INVESTORS’ MINING MAPS 
NOW AVAILABLE 


An atlas containing mining maps of the Rouyn, 
Cadillac, Malartic, Siscoe, Bourlamaque, Tiblemont, 
Mud Lake, Porcupine, Kirkland and Larder Lakes, 
Yellowknife, Little Long Lac and Red Lake areas, 
showirig locations of mines with detailed index to 
properties is now available. 


Northern Ontario, Quebec and Yellowknife areas 
are at a very interesting stage for bullish activities, 
we believe. 


These maps will enable you to locate the positions 
of mines in the listed areas in which you may be 
interested and will be forwarded free upon request 
as long as the limited supply lasts. 


Write today for an atlas of mining maps to 


C. M. NASH & CO. 


293 Bay Street, Toronto 2 
Adel. 4371-2-3 


| well with cable tools—unusual with tar th 3 
ered in Dec. 1944, when Shell Oil| modern deep Alberta foothills drill- | OT4¢r that certain materials which 


of Canada completed its No. 4-24-J | ing—was made on the advice of 
test at 9.947 ft. in the Jumping} eminent geologists. It is explained 
Pound area, more than 20 miles/| that although cable tools are some- 
north of Turner Valley. This well,| what slower than rotary, the in- 
on the crest of a limestone ridge tention is to carefully explore every 
paralleling to the east that from | one of the horizons where commer- 
which Turner Valley produces,|cial production is anticipated, a 
found a very heavy ‘wet gas’ flow | task that will be easier with cable 
with formation pressure heavier | tools. Roxana Oils is doing its own 
than any recorded in Turner Valley. | drilling. 


FLDER coup mines 


LIMITED 


are in world-wide shortage and 
which are under rigid control can- 
not be allocated to us at present, we 
hope it will not be too long before 
the plant is treating our matte and 
producing refined metals.” 

Working capital—excluding Nor- 
wegian items—reached a high of 
$8,234,376 at June 30, 1945, this com- 
paring with $8,163,734 three months 
earlier and $6,973,433 as at June 30, 
1944. 

Depreciation charged before cal- 
culating net profit appears to have 
been substantially lowered in 1945. 
Only $148,497 was charged off for 
depreciation in the second quarter 
of this year compared with $158,219 
in the first quarter and $310,011 in 
the second quarter of 1944. 


MENING 
CONCENTRATES 


Lassie Red Lake Mines has had a 
program of diamond drilling recom- 
mended by S. R. du Bravac, consult- 
ing engineer. Mr. du Bravac has 
recommended drilling of known out- 
croppings and testing of higher 
ground. The engineer states that 
the main geological feature is the 
association of sheared greenstone 
and other rocks with. quartz por- 
phry out-croppings along the lake 
shore. The greenstone formation is 
stated to be smilar to that at Camp- 
bell Red Lake and Dickenson Red 
Lake. 

. * » 

Macassa Mines production in July 
was $90,540 from 6,011 tons of ore 
milled, recovery per ton being 
$15.06. 

7 - . 

Mallen Red Lake Gold Mines 
reports officially that its No. 5 
group in Balmer twp., Red Lake 
area, Ontario, has been sold to H. A. 
Guess of American Smelting & Re- 
fining Co. Mallen Red Lake re- 
ceives 585,000 shares in the new 
company to be formed. Mr. Guess 
has agreed to place $50,000 in the 
treasury of the new company for 
an immediate program of prelimin- 
ary development. 

. ” - 


Portland Yellowknife Mines holds 
a group of claims-adjoining the 
Anna group of American Yellow- 
knife Mines in the Indian Lake area 
and has received a report on its 
property from Mining Research 
Corp., which recommends that fur- 
ther work be deferred pending re- 
sults on properties nearby and re- 
ceipt of a suitable drill eapable of 


a Grilling 600-H. holes. 


Illustrated 


slsone le tie Girdipien” of oll: Deswa 


Some of the oil seeped to the new earth’s surface, to 


from a model built by modern scientists, our picture form asphalt pits such as are found in Trinidad and 


shows the 


ancient seas which covered large parts of our conti- 
nents and more than half of Canada—300 million 
years before man came upon the earth. 


As generation after generation of these strange- 
looking plants and fish and underwater animals died, 
they settled down into the mud of the ocean bottom. 
And all the time, great pre-historic rivers were sweep- 
ing seaward the remains of animals and plants that 
lived in the forests. Along with millions of tons of 
silt, these too were deposited on the sea floor. 


As the ages rolied by, a miracle took place. Buried 
under the salt water, the mud and silt turned to lime- 
stone and shale :;:the fatty parts-of the plant and 
animal matter underwent a chemical change and 


became oil. 


The earth’s crust shifted 


Then came 
merged lan 


shallow, inland seas: The old sea floors, with 


their layers 


and dry to 


marine life that existed on the floors of 


A miracle took place ’ 


California. But most of it was buried thousands of 
feet below ground level. There, mixed with salt 
water and gas, it soaked into sandy pockets and 
pools where it was trapped and walled in by masses 
of hard rock through which the oil could not seep: 


Hundreds of useful servants 


Today these underground stores of oil, found in many 
parts of the world including Canada, are of great 
service to mankind. Not only do they provide the 
gasoline and oil to drive and lubricate our motor 
cars; they are also the source of essential petroleem 
products that serve the factory worker, the painter, 
the printer, the doctor, the railroadman, the road- 
maker, the housewife and the farmer: 


It may surprise. you to know, for example, that 
Imperial Oil Limited makes 


several hundred 


individual petroleum necessities for Canadians, ia 


its refineries in British Columbia, Alberta, Saskatche- 


wan, Ontario, Quebec, Nova Scotia and Northwese 


a time of great upheaval, when the sub- 
ds.thrust upwards, pushing back, the 


Territories. 


of rock and oil, were cast up high xk * 


form parts of today’s continents: { | MPERIAL 


PROOUCTS 


‘ 


* According to geologists, some of today's oil-bearing earth 
strata were formed in the “Ordovician Age” which began 300 
million years ago. 
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INMIPERIAL OL LIMITED 


This message is the first of a sevies; the wext advertisement will tell 
“How the ancient seas brought oil te Canada”. 





Ontario Lignite Tests Proceeding; 
U.S. Firm Wants to: Lease Deposits 


While initial hopes for a substan- 
tial production of coal from north- 
ern Ontario’s huge lignite deposits 
have not been realized, the Ontario 
Government is still continuing ex- 
perimentg on a small scale, and a 
VU. S. organization has made offers 
to the Ontario'Government to oper- 
ate the deposits on a royalty basis. 

Ontario officials tell The Finan- 
cial Post that boiler and processing 
plant installations have been com- 
pleted and that if a road can be 
completed to the pit in time a small 
production of coal may prove pos- 
sible this winter for the northern 
Ontario market. 

Operations are only on a small 
experimental pilot plant basis and 
gutput of 40-50 tons daily would be 
a maximum, The Post is informed. 

U. 8S. Firm Proposals 

Aljhough the Province of Ontario 
has spent close to a million dollars 
trying to establish commercial pro- 
duction from the lignite fields and 
progress admittedly has been dis- 
appointing, a U. S. firm has been 
seeking to persuade Ontario au- 
thorities to permit them to use, on 
a commercial basis, a process they 
possess, leasing deposits on a-roy- 
alty basis. The firm is stated to be 
willing to have a minimum ton- 

* Mage guarantee included in any 
“lease. 

This offer made has been drawn 
to the attention of the Royal Com- 
mission on Coal and Dr. E. H. 
Becker, executive vice-president of 
Standard Coal Mining & Converters 
Corp., the firm making the offer, 
has indicated his intention of ap- 
pearing before the Commission 
when it opens Ottawa hearings on 
Oct. 3. 


Under the offer submitted to 
Premier George A. Drew under 
date of Oct. 10, 1944, Standard Coal 
Mining & Converters Corp. stated 
that if granted a lease on the 
Onakawana lignite fields it would 
be willing to purchase equipment 
on the property and to place depos- 
its in production, paying a royalty 
of six cents a ton on coal produced. 

No subsidy of any kind was asked. 

Of the process proposed and 
equipment to be used, Dr. Becker 
declared in the offer: 


“We also bélieve that we have 
the only coal conversion plant, 
patents of which will issue in the 
near future in the U. S,, which 
represents the only equipment 
which can be operated successfully 
for the purpose of converting lig- 
nite into semi-anthracite coal. 

“In addition to this we have de- 
veloped and we own and control 
an exclusive new type excavation 
machine known as the auto dredge. 
This is an automatic overburden 
remover which will enable cheap 
removal of overburden when com- 
pared with standard equipment 
known so far, such as_ shovels, 
draglines and similar. equipment.” 

It is understood that Standard 
Coal Mining & Converters Corp. is 
willing to discuss the question of 


the amount of royalty further and | 


also the question of a minimum ton- 
nage in the granting of a lease. 


Ontario authorities have asked 
that comprehensive details on the 
proposed process and blueprints of 
all equipment be submitted to the 
Ontario Government, together with 
costs of operation, but the company 
has held that its process is confi- 


dential and has not complied with 
thig request. However, an offer 
has been made by the company for 
the Ontario Government to send a 
committee to Chicago to go over 
details of the proposed method of 
operation and plans with company 
engineers or for the company to 
send its engineers to Toronto to ex- 
plain the method of operation. 


The Ontario Government has not 
so far sent any committee to Chi- 
cago and no request has so far 
been received that the company 
send its engineers to Toronto for 
consultation, it is stated by a 
spokesman of the U. S. interests. 


Ontario proposes to use an adap- 
tation of a German process for 
treatment of lignite, while a con- 
siderably different process is pro- 
posed by the U. S. firm, it is under- 
stood. 


List Three More 
Toronto Stocks 


Three new mining stocks were 
accepted for trading by the list- 
ing committee of the Toronto 
Stock Exchange on Tuesday, this 
week. They are: Piccadilly Por- 
cupine Gold Mines, Rochette 
Gold Mines and Boycon Persh- 
ing Gold Mines. 

Piccadilly Porcupine, which ac- 
quired the former Orpit property, 
reports 1,893,156 shares issued 
out 8f an authorized capital of 
four million shares with options 
outstanding on 1,650,000 further 
shares at 30 to 90 cents a share. 

Rochette reports two million 
shares outstanding with a million 
shares still in the treasury. Plans 
are reported for a magnetometer 
survey followed by 5,000 ft. of 
diamond drilling under direction 
of J. P. Norrie, 

Boycon Pershing has an author- 
ized capital of 3.5 million shares 
with 1,674,995 still in the treasury. 
Work on this property is also un- 
der the direction of Mr. Nverrie. 


COMPANY REPORTS 


Lake Shore 

A slight increase in ore reserves, 
a broadening of the zone of likely 
ore deposition by drilling north an@ 
south and the cutting of good grade 
ore 1,000 ft. below previous develop- 
ment is reported by President Al- 
bert Wende of Lake Shore Mines in 
the report for the year ended June 
30, 1945, 

Necessity of curtailing all but 
most urgent work to complete em- 
ergency war work for the Domin- 
ion Government is noted but Mr. 
Wende states that urgent develop- 
ment work was partly caught up in 
the past year. - 

A total of 1,767 ft. of ore were 
opened during the year averaging 
0.519 oz. gold across an average 
width of 648 in. befote slashing. Of 
drifting, 36.5% was in ore. 


BREWIS & WHITE 


Members 


ANNOUNCE THE REMOVAL 


OF THEIR OFFICES 
TO THE 


BROCK BUILDING 


200 BAY STREET 
TORONTO 


CANADA'S | 
BIGGEST COOK 


has been outstand 


ing in service in Wartime 


Industries and on Construction, Railway, Mining, 
Road Building and.other Industrial Projects. This Service is 


always available 


* 


* The Co-ordinated Organization. 


* 


* 


* 


Because we have 
The Trained Employees. 


and 

The Proper Equipment. 
and 

The Financial Stability. 


and 
The Business Integrity: 


- 


For over a third of a century our job has been feeding and caring 
for men in camps, providing a “Home away from Home” for workers. 


Consult us regarding your camp requirements. 


CRAWLEY & McCRACKEN CO., LIMITED 


466 ST. ALEXIS STREET 


Telephone: MArquette 8161 


Branch Offices 
SUDBURY 
NORTH BAY 
COCHRANE 


- MONTREAL 


TORONTO 
CAPREOL 
HALIFAX 


| Leases 
Office 


t June 30, 1945, 17,363 ft. of ore 
was reported opened in drifts on 
which no stoping had been done 
averaging 0.556 oz. across 58 in. be- 
fore slashing. This compared with 
17,122 ft. averaging 0.575 oz. across 
58 in. the preceding year. 

At the new battom 6,825-ft. level, 
where work has just been well 
started, tne crosscut shows vien in- 
tersect’dns of 4 and 11 ft. averaging 
slightly betteg than a half ounce 
gold per ton. 

INCOME ACCOUNT 
Years Ended June 30: 1945 1944 


Bullion prod. ......... 4,276,226 $4,498,5 
Less: Oper. exps. .. itt 75 2 24 240 


Dep: 
Net profit 
Less: Dividends 
Deficit for year 
rnings per share .. \ 
Paid 0.80 0,80 
CONDENSED BALANCE SHEET 
As at June 30: 1945 1944 
$3,299,119 $3,705,680 
1,100,000 936,456 


Mat. & supplies 
Total ourr. assets ... 


Would Improve Airways! 


To Our Mining Fields 


If required improvement in air 
transport for both passengers and 
freight is to be realized by Canada’s 
mining industry, then it is up to 
private flying enterprise and the 
mining industry itself to secure it. 

So declares Mrs. Viola MacMillan, 
president of the Prospectors’ and 
Developers’ Association, 


transportation problems in_ the 
Northwest Territories, discussion 
also embraced many other areas, 


Banner Tests 
Porcupine Bet 


A 480-acre propertyagovering the 
strike for a mile of a Porcupine area 
described by an Ontario Govern- 
ment geologist in 1912 as one of 
“three distinct areas where fissur- 
ing has been most pronounced” is 
now securing a diamond drill test 
under a newly formed company. 
Banner Porcupine Mines. 


Of the three areas referred to 
above, one now embraces Hollinger, 
McIntyre and Coniaurum, the sec- 
ond Paymaster and Dome while the 
third includes the Davidson, Banner, 
Hugh-Pam and Porcupine Reef 
properties. The Banner ground is 
located in Whitney twp., midway 
‘between Coniaurum and Hallnor. 


Several zones of fractured car- 
bonated andesite with quartz vein- 
ing are reported, 120-190 ft. long and 
25 ft. wide. 


Drilling is Being 


8 | done below surface showings and to 


explore drift covered areas. There 
is a shaft on.the property to 330 ft. 
and a 25-ton mill was operated for 
a time in 1934. 

« A total of 930,000 shares have been 
issued for property, $45,005 cash has 
been secured for 400,005 treasury 
shares and options have been grant- 
ed on 1.6 million shares to provide 


6 | $605,000 if options are exercised. 


308,406 
376,248 


1 
117,140 


President is George Bannerman 
and vice-president is B. W. Lang. 


: Secretary-treasurer is D. R. Mich- 


a 
an interview with Air Transport 
Board officials in Ottawa last week. 
While Mrs. MacMillan’s visit to 
Ottawa had to do specifically with 

| 


ener while other directors are J. T. 


375,000 | @authier and R. A. Cranston. 


*After depr. of .... 7,477, 
Working capital 4,325, 88: 
OPERATING mene 


1 1944 
Tons milled 261,583 267,698 
Recovery per ton .. $16.35 $16.80 


Chromium M. & S. - 


A sharp increase in operating 


i profits from $16,754 in the period 
| Sept. 11, 1943, to April 30, 1944, to 
a total of $165,343 for the year ended 


April 30, 1945, is reported by Chro- 
mium Mining & Smelting Co. in its 
1945 annual statement. 

Balance realized before deprecia- 

tion and taxes was transferred to 
reserve for depreciation and amort- 
ization as in the preceding year and 
as noted below. 
+ Despite operating profits realized, 
working posifion showed further 
deterioration, this being attributable 
to further expenditures on plant and 
research: 

Progress is reported in the use of 
“X” (exothermie) products and a 
moderate upward trend in current 
sales is noted by President Leo Tim- 
mins. 

INCOME ACCOUNT 


ear 
ended Sept. 11/43 
—- to Apr. 30 


19: 1944 
$261,899 $80,627 
63,873 


Oper. profitt 
Less: Int. on Joan .... 


16,754 


Net oper. profit 
e 3,152 
246 


Add: Exch 
Dise 


1,056 
421,208 
*Before depreciation and taxes. 
4Transferred to reserve for deprecia- 
tion and amortization. 
tIncluding $12,744 recovery charged to 
prior’ period in 1944, $2,009 in 1945, 


: 
CONDENSED BALANCE SHEET 
30 1944 1943 
$11,450 
1,000 


186,290 
579,995 
628,722 
1,407,457 
33,098 


33,649 
e: es 816,247 
Mine explor., etc... 94,552 87,108 

Smelter: nt, equip., 
0M 3,504,166 


Deprec. & amort. res. 1,084,717 
Funded debt 123,000 

Capital stock 5,001,000 § d 
Greater part guaranteed by N. A. Tim- 


—. 877,480 691,066 


rp. 
Werk. cap. deficit .... 


Anaconda Oil 

Anaconda Oil Co. in the year end- 
ed May 31, 1945, subleased 140 acres 
to Royalite Oil Co. receiving $4,900 
cash and a 24%% gross royalty, and 
purchased five units of Peerless Oil 
Well Syndicate for $5,000. 

Peerless drilled a well in the 
Steveville area in which Anaconda 
has certain leases, but did not secure 
production.’ 

Major National No. 16 in which 
Anaconda has an interest, turned 
out to be a small well and no reve- 
nue has been received from it so far. 


Efforts are being made to deal! 


with 1,800 acres of leases at present 
held'by: Anaconda, it is stated. 
INCOME ACCOUNT 
Mears Ended May 31: 1945 
$6,034 
3 


1944 


Total net rev. ........ 

Less: Oper. exps. ... 
Depreciation 
Depletion 

Net loss & deficit .... 


CONDENSED BALANCE SHEET 

As at May 31: 1945 1944 
Cash & govt. $52,722 $54,833 
Accts., etc., 349 689 

Total curr. assets .. 53,071 
Investments—cost .... 18,410 
Royalty assets* 
equip. .. 

Total assets .. 
Bank overdraft 
Bank loans (sec.) ... 
Accts., etc., pay. 

Total curr. Hab. .... 


Add: Earn. surplus .. 5,392 
*After depl. of .... 6,255 
Working capital 31,528 
Barcelona Traction 
The report of Barcelona Traction, 
Light & Power Co. states that the 
earnings of the operating and as- 
sociated companies in Spain im- 
proved considerably during the first 
half of the year ended Dec. 31, 1944, 
but subsequently werg subject to the 


effects of unfavorable hydraulic con- 
ditions whic have continued in 
1945. During the year 1944 there was 
a considerable increase in operating 
expenses*mainly due to special pay- 
ments to employees to compensate 


for high costs of living, as well as|' 


to the cost of the operation of the 
steam plants and to the provision 
for further steam production, the 
report points out. 

Gross income of $4.6 millions 
which accrued to the company in 
1944 has not yet been received. On 
the other hand, deductions in the 
statement include interest on the 
642% priors lien bonds and 54% 
first mortgage bonds which consti- 
tute undischfrged liabilities. Inter- 
est was paid on the 6% 45-year 
peséta bonds but all sinking funds 
are in suspense. 

INCOME ACCOUNT 
Yeats Ended Dec. 31: 943 
Net revenuet $4,573,637 $4,542,153 
Less: Bond int.¢ 1,362,744 1,362,744 

Contingency res. .. 400,000 400,000 
Net prof. & sur. for yr. 2,810,893 2,779,409 

+Due and accrued but not yet received 
from subsidiaries. 

tPart charged but not yet paid 
Times bd. int. earned 3.36 § 
Earnings per Share and Dividend Record: 

Earned 4 $1.56 $1.55 

nil nil 


CONDENSED BALANCE SHEET 

As at Dec, 31: 1944 1 
Total curr. assets .... $224,522 $308,800 
Subsid. cos. acct. .... 96,095,016 90,479,924 
5,000 15,000 


Shs. in other cos, .... 15, A 
Sink. fund inv. 2,093,521 2,093,518 
410,389 


Total assets 
Total curr. liab. 
Sink. fund res. .....-+ 
Cont. & exch. res. 
Funded debt 
Capital stock 3 
Suspense accountf .. 
‘Includes balance of income account, 
proportion of reserves for deficits of subs. 
no longer required, and other adjustments. 
Working capital *112,108 *%101,490 
*Excess of curr. liab. over curr. assets. 


Accent On the Envelope 


Your envelope speaks volumes. 
Create the correct impression with 
National Safety Seal Envelopes— 
For Appearance . , . Efficiency 
. » « Low Cost. 


Available in all sizes and styles. 


Also ask for prices on Tubular 
coin wrappers. 


NATIONAL 


PAPER GOODS LIMITED | 


HEAD OFFICE—HAMILTON, ONTARIO | 
BRANCHES FROM COAST TO COAST 
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SOLE 
LEATHER 


7 
MILLA 
AND 
EIEN AUD 


THE BREITHAUPT 
LEATHER CO. LIMITED 


Kitchener, Ont, 


such as Red Lake, Lingman Lake, 
Springpole Lake *in Ontario, Chi- 
bougamau in Quebec, Snow Lake in 
Manitoba and Manson Creek in 
British Columbia. 

“Authorities at Ottawa are more 
than anxious to co-operate in every 
way in seeing that newer mining 
districts receive the best and most 
economical air transportation pos- 
sible,” she says. “But the fact re- 
mains that they were not aware of 
the need for increased service in 
some areas until it was brought to 
their attention by the association.” 


Mrs. MacMillan believes organ- 
izations representing the Canadian 
mining industry as well as the 
larger mining companies should sup- 
port a strong move to broaden air 
service into all mining camps, par- 
ticularly now that so many expert 
airmen are returning from the serv- 
ices and suitable planes and equip- 
ment are becoming available. 


Air Board officials declared their 
willingness to consider any appli- 
cations from individuals or com- 
panies for charters into mining sec- 
tions, providing applicants can show 
financial responsibility and can 
comply-with the regulations. 

The Prospectors’ and Developers’ 
president reported applications must 
include statements as to public con- 
venience and need of the proposed 
type of service, names of operating 
bases and terminals, type of aircraft 
and equipment to be used, evidence 
of financial position and insurance 
coverage and information on execu- 
tive and operating personnel, pro- | 
posed tolls, communication 
meteorological facilities. Forms may | 
be secured from the Civil Aviation 
Branch, Department of Transport, 
Ottawa. 
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MINING CLAIMS 
CHIBOUGAMAU AREA __. 


Approximately 9,000 acres. Well located in ‘various parts 
of this District, Open for negotiation with Mining Companies 
or Brokers only. 


For further particulars apply to 
GULF SECURITIES CORPORATION LTD. 


210-1405 Peel Street 
Montreal 
Telephone: Harbour 1192. 


ST 


aw 


ACO : 
.. she you ealy/ 


For efficient and successful recon. 
version a thorough knowledge of 
factors affecting your plans is 
necessary. ith mpre than 60 
years of accumulated experience 
and knowledge of conditions as 
they affect all types of enter- 
prises including industry, agricul- 


Sullivan Bourlamaque Mines has 


and signed a contract for a program of 

| diamond drillin, 
immediately. Th 
erty is adjacent to Centremaque. | 
Holes for the current drilling pro- | Pany’s properfy, running northeast 
gram were spotted recently b 


which is to start 
company’s prop- 


| 


ture, mining and fishing , . . we 
are thoroughly equipped ahd ready 
to advise and assist management 
in its planning. Every enquiry ts 
treated confidentially — receives 
Prompt attention with no charge 
er obligation. 
s i 


Se ae RAs ex, 


Muutreal ¢ Turonte ¢ Winnipeg © Vancouver » Londen, Eng. 
ee aeceerenenienrnsiesnseispnsnnsenecheplustetssenensnesunpsesninesearaiiamen 


company’s consulting engineer, P. 
Malouf, to explore ground north of 
the Malartic-Bourlamaque contact, 
which extends through the com- 


y the! to southwest. 


DASTUR GOLD MINES LIMITED: 


(No Personal Liability) ' 


CAPITALIZATION | 


of $1.00 par value each 
and Cash............ 1,150,005 shares 


for 
Calsvand, subject 


‘ 


Seys Julius M. Cohen mi 


vein material shipped 


PROPERTIES 
Consists of 12 mining claims in Das- 
serat Township, Province of Quebec, 
in one of Canada’s most active gold 


£0 OPtiON..........+:s0reneeee 1,849,995 shares 


ACTIVE DEVELOPMENT 


* 


ineer in wire to directors; “Sample of mjneralized 


you from Dastur North contact diorite on shore of lake lot 5917 


claim three stop. Other half sample returned values $12.70 stop. This zone contact 


material selici 


IMPORTANT DISCOVERY.” 


and carbonated carrying fine pyrite stop. APPEARS TO BE 


+ 


DIAMOND DRILL CONTRACT let to carry out most 


recent recommendations as wired us by our Consulting 


Engineer : 


"Trenohing has located north contact of 
diorite with five foot section altered and 
schisted diorite at contact and quartz 
carbonate zone next to this exposed for three 
feet stop Still trenching here stop This 
latter zone well mineralized with fine pyrite 
and assaying Five Dollars Seventy Seven Cents 
while altered diorite assays One Dollar 
Fifteen Cents stop Consider this important 
discovery and recommend.immediate diamond 
drill program of five thousand feet to 
explore entire north contact as well as 
‘gones described". 


° 


OFFICERS AND DIRECTORS 


ca 


Joseph Darley LeMoyne, Montreal................0:00000 sisaitisiannnnintiinicianitiiaelitapiah President 
Theodore Provencher, Rouyn, Quebec...............s.s+asswesssmssnssesseesseersseeee VE 

J. Murray Anderson, Toronto................ sesscenssenceenseonmeyeosenseneeess +. Secretary-Treasurer 
Samuel Ciglen, Toronto. .............0..0-snceseesssenemeees Bilin stneinsiansinsiinintoinialsinaai i 


TRANSFER_AGENT & REGISTRAR 
The Premier Trust Company 


19 Richmond St. W., Toronto, Ont. / 


Director 


CONSULTING ENGINEER 
Julius M. Cohen, M.E., 


DASTUR GOLD MINES LIMITED 


Head Office 


80 Richmond St. W.; Toronto 
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Donat is in the film. The subject is 


i. 
U.K. Toys With Empire Free Trade #=ex22.-"2"" 


markable results. Daphne Dumaur- 


: | ier wrote the Clive Brooke play, but 
For. Relief from Shortage of Dollars x0 emer ssc 


Business is moving to OO wm 


SR Lae 
; '“Boy” Browning comes back from | * Rw! YZ 
LONDON (By Cable)—The first , the tacthat it was at Blackpool that. great benevolence of thé Emperor Seicenis- cherie tim Wen Mheanietns | at Z 


shoci of the abolition of lend-lease | the Labor party decided to leave | anxious to spare his subjects further chief of staff : re 
being over, Britain feels she can/| the coalition government. | suffering. Hard-headed planters who | eel 
take steps to develop a sterling bloc} All is not well between Attlee| have lived in Malaya and other qc-| The situation in the London 
and-“an Empire economic unit. It; and the TUC. He has never been a| cupied territories say the Emperor) theatre is now somewhat absurd. 
is nut generally realized by the| Trades Union leader, but has be-| should be marched through the | There are so many established suc- 
public that the sterling bloc has had| longed to the middle-class, intel-| Dutch Indies, Malaya, Burma, Indo- | °¢5Ses, such as Blithe Spirit (fifth 
a dollar pool in ondon throughout} ligentzia, section of the party. It| China, etc. a figure of abject sur-/| Year), Arsenic and Old Lace (third), 
the war, in which every country | pas always been galling for him to| render. | Sweeter and Lower (third) and all 
using- sterling sent dollar balances | bow to the domination of the unions | | sorts of two-year-olds, that people 
here and took pounds in ‘exchange. | with their moneybags which have} flock to anything fresh. I met Noel 
'Phus, dollars were pooled and util- | supplied the fighting funds of the| ©ndon now/has two plays, and | Coward at the first night of his 
ized for the common good. | Labor party. one film showing the problems of | rather indifferént review, “Sigh No 
Many economists both here and in | * 2 «6 an overseas husband returning’after More.” I had doubts whether it 
the Empire are saying that if the | Who Will Hold Control long service abroad to the wife he would run, but he shook his head, 
system ‘worked with dollars, why | In the British Labor Party? left behind him. Clive } rooke is| “Even ! could not write a failure in 
net with primary products and| Before the general election, TUC | starring in one play, while Robert| these times,” he said blandly. 
manufactured goods? In fact some-| was demanding a much larger par- | 
thing” very close to Empire Free| liamentary representation, butnever; MANAGED INVESTMENT 
Trade is being visualized, ajthough | suspecting such a sweep, it failed| “_ . .. _.. —E—E——— 
it’s extremely unlikely to be called | to put up candidates except in what 


by that name. | were regarded as safe. seats. Now entirely on the responsibility of two investment managers who have undertaken 


a‘ | t of t h hetical it. 
R.B. Bennett was always in favor | the uniofs are hopelessly outnum-| Tauafenent twa nppaineieal invesiment funds, the operations ot which ar 
of a centralized economic committee | bered in Parliament by the intel- | The buying and selling of an individual security for one of these funds does 


for Empire Trade and no doubt he | ligentzia. This, no doubt, has made | not and should not be interpreted as indicating the wisdom of any individual 
ie ’ 


The Financial Post assumes no responsibility for the specific buy and sell 
recommendation reported here, The changes and reasons for them are made 


will ‘lend encouragement to the) 
scheme. Beaverbrook, although 
momentarily out of fashion since the 
election, can be counted on as one} 
of its champions. 
When Mr. Holland, Leader of the | 
Opposition. in New Zealand, was| 
here a few months ago, he told me| 
there was a project for London to 
handle all surpluses of New Zealand 
wool and guarantee stable prices. It 
is worth noting that Holland is 
heavily tipped as winner of the New | 
Zealand election next year. 
Admittedly, any vision of an Em- 
pire sterling bloc must be incomplete 
without Canada. Geography and the 
dollar ‘keep* Canada aloof—not| 
spiritually, but technically. A 
famous economist said tO me last | 
week he thought Canada would do} 
well .to emulate Switzerland and | 
have two currencies.. Thus she| 
could have one foot in the sterjing | 
bloc and another in the North Am- | 
érican dollar bloc. I cannot assess 
the value of such a suggestion, but | 
merely pass it.on as coming from | 
a source worthy of respect. | 
London is expecting strong pres- | 
sure from Washington to reduce | 
Empire preferences, thus enabling | 
American manufactyrers to compete 
on equal terms: Question is, will! 
America reduce her tariffs corres- | 
pondingly? 
I shall not labor the subject any | 
further now, but can assure you that | 
the British are thinking hard on | 
Empire lines just now, a process of | 
thought sharply stimulated by} 
Truman's bombshell. | 


. ” + 





Everyone's a Globe-trotter 
Except Premier Attlee 

Armies no longer manoeuvre, but | 
statesmen are coming and going at 
2 great rate. 

Halifax and Keynes are in| 
Washington to discuss Uncle Sam's | 
recent decision to cut John Bull off | 
with a shilling, while the foreign | 
ministers of various great countries | 
are mobilizing in London to carry | 
the idealistic security program of 
San Francisco into a permanent 
form. 

Winston Churchill is painting in 
taly and Professor Laski is any- 
where and everywhere. Attlee re-/| 
mains at home—he has troubles en- | 
ough without travelling to meet| 
them. 

The Trades Union Congress is 
holding its annual conference at 
Blackpool. Choice of that popular 
resort was influenced no doubt by 





| peace conference. Attlee 


| next reform will be. It may all prove 


| tion to the Blackpool frolics. 


| has emerged as a leader determined | No. of 


A oe | taking similar action. 
the unions more insistent that their | 


omnipotence be recognized. | another individual. 

For example; they have demanded 
the right to send delegates to the| 
is dead 
against this, but Bevin, as former 
TUC boss, is in favor. Stafford 
Cripps has played into the unions’ 
hands by decreeing that industries 
shall be grouped, with governing | 
committees from employers, trade | 
unions and government in advisory | 
control. | 

The unfortunate industrialist does | 
not know from day to day what the’| 


attention. 





Are Bought 


by this transaction. ‘This compares 


good for harmony between work- 
ers and employers, but as someone 
pointed out, the nation is engaged 
in. a struggle for survival, not a 
choral contest. Ernest Bevin will be | 
too occupied in his first duel with | SOLD Security 
Molotov to pay any further atten-' ¢; 999 canada 3% 

| bond, due 1959/62 100% 


The MacNab Fund 
Transactions 
All transactions are as of Aug. 27, 1945. 
° Sales 


a 
Price *Proceeds Inc. 
$ $ $ 


3,004.64¢ - 30.00 
tIncludes accrued interest of $2.14. 


: a : 
Since visiting America, De Gaulle PURCHASED 


Cost 

that the voice of France shall not be Seite — 

hushed when the big nations confer} 20 Can, Canners, 

together. De Gaulle has made his | 15 oe 

policy and personal opinions clear. | yo 

He declares that Britain and Am-| ee ees 

erica have safeguarded Russia from | profit on sale 

future German threats at the ex: | Indicated annual income increased .. 

pense, of France. Western, Poland! MaeNab's Manager Says: 

reaches the suburbs of Berlin; thus, | & eee a ae ere 

if Germany ever rises again, she} y : 

will look westward for conauest have been added to your list. Funds 
a 7 were provided by the proceeds of 


De Gaulle demands the cession of ee 
the west bank of the Rhine $0 | ore border rey of Can 


France, and French control of the| i 
Ruhr coalfields. He also argues that} This transaction will decrease 
Britain and France, the Low Coun-| Your primary reserve by $1,017 and 
tries, western Germany and the| increase your secondary reserve by 
Iberian Penirisula shguld form a na-| $475. Your annual income will be 
tural trading and cultural unit and| increased by $1800 — (excluding 
should not be forced eastward into | Premium on U. S. funds for “nickel 

the Soviet zone of influence. De, dividends). 

Gaulle thinks Britain and France| In the month to Sept. 15, divi- 
should have a/cominon policy on|dends of $17.50 were received so 
the Middle East in regard to Jewish | that, after deducting your monthly 
immigration and Arab appeasement. | payment of $25, your cash account 

He took occasion to let his views was decreased by $7.50. 


be known inéParis just on the eve | Canadian Canners Ltd.—Produc- 


Gross 


Shares Cost Income 
$ $ 


475.00 


24.00 
539.50 24.00° 


48.00 


$2.50 
$18.90 


| of the foreign ministers’ conference | tion was the largest in history for 


in London, which shows that De) the fiscal year ended Feb. 28, 1945. 
Gaulle has a nice sense of timing.| Numerous inquiries from foreign 


| There can be no question that he has! countries point to a good export 


turned away from his first love, | market in the postwar period. As 
Russia, which may or may not make| a result of the advertising done 
Molotov an agreeable colleague at} in recent years by the canning and 
the London conference table. |can manufacturing industries the 
Msireiae |use of canned goods is becoming 

There is considerable feeling here | increasingly popular throughout the 
that MacArthur is being too lenient | world. Financial position of the 
with the Japanese by allowing im-; company is exceptionally strong. 
perial spokesmen to tell the people | During the year under review earn- 
that the war was stopped by the|ings on the first preferred were 


Produced by the Million in Shapes of 
Infinite Variety 


B. F. Goodrich 


B. F. Goodrich moulded Rubber Parts include hundtcds of miscellaneous 
shapes some of them produced by the million, to serve every type of industry. 
Within certain size limitations, practically any shaped rubber article can be 
made by the moulding process . . . Grommets and Bushings, Insulators, 
Nipples, Adaptors, Gaskets, Couplings, Seals and an unlimited variety 
of other shapes. 

Dozens of industries are now using B. F. Goodrich Moulded Rubber Parts 
to advantage—almost -very industry can use them to speed up production, 
to increase the efficiency of the product, and to reduce manufacturing costs. 

A careful analysis may indicate that B. F. Goodrich Moulded Rubber 
Parts could be used to advantage in solving some of your production 
problems—write for detailed information to: Industrial Products 


Division, The B. F. Goodrich Rubber Co. of Canada, Limited, 
Kitchener, Ontario. 


US Oe STS Ci), 


ial am | GOODRICH RUBBER COMPANY OF CANADA LIMITED 


MONTREAL *© TORONTO e¢« KITCHENER e WINNIPEG «© VANCO 


UVER 


What is wise for one individual in certain economic 
circumstances and with a certain list of securities may be entirely unwise for 


Purpose of this continuing feature is to illustrate by actual example, the 
principles of sound investing based on experience, knowledge and constant 


Canners Preferred and Nickel 


for MacNab 


In accordance with his previously outlined policy, MacNab’s man- 
ager buys 20 shares Canadian Canners first cumulative, convertible 
participating preferred stock and 15 shares of International Nickel 

, common. To provide funds, he sells a $1,000 Canada 3% bond due 
1959/62. The accdunt’s indicated annual income is increased to $543.50 


with the $513.72 annual income indi- 


cated when the account was taken over on Dec. 15, 1944. 


equal to $4.99 excluding and $6.56 
including. the refundable propor- 
tion of the excess profits tax. This 
is well in excess of the $1.20 divi- 
dend paid. Working capital was 
$6,801,816. At current price of $234 
this stock yields about 5.10%. 


International Nickel Co.—wWith 
annual sales during the war as high 
as $170 millions taking together 
nickel, copper, platinum, ete., the 
company may be considered as one 
of Canada’s largest war industries. 
“Nickel” has no reconversion prob- 
lem so far as the physica] change- 
over to peacetime production is 
concerned. Management will be 
devoted to an intensified search for 
peacetime uses for the product. As 
at June 30, 1945, financial position 
was strong with current assets of 
$139 millions against current liabili- 
ties of only $25 millions leaving a 
working capital of $114 millions. 
Earnings for 1944 were equal to 
$1.71 per common share including 
2c. per share refundable portion of 
excess profits tax, and for the first 
half of 1945 to $0.86 per share, At 
current market price of $36 the 
stock yields about 4.45% based 
on the current dividend of $1.60 
per share U. S. funds (not taking 
premium on funds into account). 


The MacNab Fund 
Now Stands 


0. of 
hares 


Cost *Market 
Security per sh. 
Common Stocks 
Bell Phone of Can. .. 
Brazilian Tract. 
Can. Breweries 
cP. R 


Can. Westinghouse . 
Ford of Can., A 
Int, Nickel 


OD ose vacveee 35 
Mining Stocks 
Bralorne 1 
Hollinger 
Preferred Stocks 
Algoma Steel, 5% pf. 
5 Aluminum Can, 5% p. 
Can. Breweries, $3. 
pref. 
Can. Canners, Ist p. . 23% 
Can. St’'mships, 5% p. 40 
Massey-Harris, ag p 21% 
3 
e 


Current market value of fund .. $12,516.08 

Prospective annual income $12,516.08 

Average yield on original $10,000 is 5.44% 
*Price on Sept. 5, 1945. 


BOOKS FOR 
BUSINESSMEN 


THE ARGENTINE REPUBLIC. By Ysabel 
Fisk Rennie, published in Canada by 
The MacMillan Co. of Canada; 431 pages; 
price $5. 


The author of this book, a gradu- 
ate of Stanford University, went, in 
1941, to Argentina on a travelling 
fellowship, and for two years saw 
the cquntry at close quarters. Her 
obserVations were greatly facilitat- 
ed by a knowledge of Spanish 
which enabled her to get her in- 
formation first hand, and much 
more accurately than’ the casual 
visitor relying on hearsay and in- 
terpreters who might often be 
biased. Her book traces the econ- 
omic, political and social problems 
of the country since it was estab- 
lished as a republic. Describing 
the setting of the people and the 
vastness of the country from the 
Pampas to its great city Buenos 
Aires, and the types of people liv- 
ing there, she shows the depend- 
ence of the country on certain basic 
products such as meat, hides, sugar, 
etc. She describes the various ele- 
ments making for disunion which 
led to the revolution in 1943 and 
which the writer states “marked 
the end of a society and economy 
and a way of life” and the establish- 
ment of the military nationalist 
state with both good and evil ob- 
jectives. The book is especially 
valuable in view of the conduct of 
Argentina during the war and ex- 
plains the century old conditions 
leading up to it. 


Norseman Mines announces two 
heavy diamond drills have been 
placed on this property by the 
Matheson Drilling Co., and these 
machines will probe the northern 
contact ofthe mass which is ap- 
parently responsible for the high- 
grade copper-gold ore bodies dis- 
closed at East Sullivan Mines. This 
contact runs across the Norseman for 
more thaf a mile. First drill com- 
menced operation on Aug. 17. A 
new core storage building has been 
erected and buildings for the crew 
are nearing completion. 


Roulette Gold Mines has com- 
pleted drill hole No. 4, with 20 
samples shipped for assay. Further 

is planned, -* 


What is your business? Does it depend on 
lumber, its cutting, hauling or processing? Are 
you concerned with the manufacture of furni- 
ture, floors, interior finish, boats . . . of plywood 
for airplanes, houses, or a hundred and one other 
applications . . . of pulpwood, paper products or 
plaatiost If so, a profitable opportunity beckons 
you to British Columbia. 


Lumbering is the most important industry in 
the Province. Facilities are well established to 
speed up every operation from forest to finished 
article. In 1944, production of Douglas Fir, Cedar, 
Hemlock and Spruce amounted to $146,161,000. 
There are vast reserves of raw material .. . 
cheap hydroelectric power on Pacific tide-water 
-.. ample manpower ... adequate transporta- 
tion by water, rail, road... excellent factory sites. 


There’s Business for You 


ORGANIZER | , 
OF 
“FACT-POWER” 


4 i 


HE frees business from 
the curse of idle facts 


What is unusual about this man? 
It’s his ability to inject the price- 

less element of control into your busi- 

ness records ,, . to give them “Fact- 


man-hours every 


cian, 


nal control, is saving thousands. of 


body called in the Systems Techni- 
While® providing the all-im- 


one reason why 


As with lumber, so British Columbia offers a bright 
future for many another business! You benefit by all 
the advantages of rich natural resources in metals, coal, 
oil, fisheries, varied year-round crops. You enjoy the 
finest climate in Canada. 


Remember, too, that British Columbia 
is Canada’s Pacific stepping-stone to 
China, Russia, South Africa, India, 
Australia and South America... 
millions of customers for the modern 

roducts of Canadian —- and 

.C. is within easy reach of Alberta, 
Saskatchewan, Manitoba, a prosper- 
ous growing domestic market of 
some 3,250,000 people. 


It’s easy to understand why .. .« 
‘Business Is Moving to B.C.”’ 


in British Columbia 


B. C. ELECTRIC 
INDUSTRIAL DEVELOPMENT DIVISION 
600 GRANVILLE ST, VANCOUVER, 8.C 


Please send complete information on British Colembie to 


HE started a stock contro! “revolu- 
tion” with a slip of paper. One “ne w 
idea” helps scores of leading war pro- 
ducers to meet delivery schedules with 
lower stockpiles and less expediting. 
Gives simple, speedy, positive coordina- 
tion of supplies with actual needs. Saves 
clerical labor and executive time. Ask 
about the new “Graph-A-Matic’ Com- 
puting Chart, if you are interested in 
combining high stock turnover with low 
operating costs. 


HE puts “Fact-Power” inte selling, 
Kardex Individual Account Control gives 
many organizations the data needed to 
build business. The Sales Manager's 
master record shows customer activity, 
with monthly sales by linés, and yearly 
totals. Signals on visible margins form 
a “perfofmance chart,” flashing the time 
of latest call and sale. Departmental 
records employ Kardex Graph“A™Matie 
signal control, point out visibly the % of 
quota obtained, by lines, by customer. 


’ 


day because some- 


Power.” 

Without control, records are a 
mere history of stock ... cost... 
personnel ,.. sales. Such records fail 
to indicate in thémselves what action 
should be taken, and when. Minor and 
major decisions alike must wait upon 
analysis of recorded facts, unless 
record systems provide control. 

Sight analysis, 
made possible . by 
the development of 
Kardex Gra ph-A- 
Matic charting sig- 


° 


. «+ 1 among many methods and 
types of equipment from which the 
Systems Technician selects and 
combines those best suited to indi- 
vidual needs. 


portant control, this man also knows 
how to simplify and consolidate du- 
plicated. and overlapping records. He 
can design them to eliminate waste 
effort, house them for faster, easier 
reference, protect them from fire at 
the point of use. 

Through knowledge interchanged 
with his hundreds of colleagues, he 
offers you the accumulated record- 
control experience of leading organi- 
zations everywhere. He is .at our 
nearest Branch Office, and can go to 
work for you today, 


HE makes signals tell the whole 


truth fast. Modern records are self- 
analyzing records. With Kardex Graph- 
A-Matic signal control they visually 
separate abnormal conditions from nor- 
mal ones, indicate at a glance where 
attention is needed. One hundred and 
thirty-six examples of successful manage- 
ment-by-exception on the part of prom- 
inent companies ‘are illustrated im 
“Graph-A-Matic Management Control.” 
This valuable and important study is 
available to executives on request. 


Head Office: 199 Bay Street, Toronto 
Brawches in all Principal Cities 





Insurance Housing Hoss | 


Douglas Hinch Storms (until July a brigadier), turns demon- 
strated talents as construction engineer and administrator to 
helping solve Canada’s urban rental housing problem. As gen- 
eral manager of Housing Enterprises of Canada Ltd.—new 
limited dividend housing corporation of life insurance companies 
—he will supervise planning, building and management under 
NHA Part II of low and moderate rental projects in several 
cities, with local direction by subsidiary companies and occu- 
pancy preference for veterans. (Biographic sketch page 6.) 


THE NATION’S BUSINESS 


Epidemic of Strikes 
Imperils Prosperity 


Like a veritable rash, strikes have been breaking out in various 
parts of Canada and the United States, threatening to bring pro- 
duction to a standstill in scores of essential industries. While the 
whole country, and as a matter of actual fact, the whole world cries 
for urgently needed civilian goods, factory wheels are slowing down 
and an unparalleled opportunity for gaining immensely valuable 
new markets is imperilled. 

The public has been given by its leaders little hint of the drastic 
readjustment that would be necessary in the conversion from war 
to peace; little warning of.the-inevitable lag, in some: lines of 
employment while machinery and plants adapted to the ouput of 
purely war equipment, were being converted to peacetime pro- 
duction. 

On the contrary, everyone has been under the spell of political 
promises of full: employment and prosperity for all, of cradle to 
grave security, of higher and higher wages—as if all these things 
were to be achieved by someone at Ottawa merely pushing a button. 

The problems presented by the job of unwinding the war econ- 
omy are now made clear by the stark facts presented by the first 
examples of actual conversion itself and by the blunt declaration of 
Mr. King to a labor delegation last week when-he said that “No 
person can control the present situation.” 


Depending on World Trade 


As the Prime Minister pointed out, full employment in Canada 
or even moderate prosperity depends upon trade with Europe and 
Asia, “upon the orders. Canada can get from other cotintrigs.” And 
Mr. King added this significant observation: ‘ 


“It is not possible for any government on earth tg guarantee a 
solution to the problems of reconversion and reconstruction, but we 
will do our utmost.” 


The Prime Minister is to be commended for stating the casé 
frankly and plainly. The only pity is that this declaration was hot 
made months ago, before labor and the public generally were de- 
juded into thinking that conversion would be a simple matter, that 
peace would automatically usher in a new era of @asy prosperity’ 
and abundance. ; 

It is to be hoped that Mr. King’s declaration will put an end 
to this wishful thinking, that every citizen will now realize that we 
can only gain prosperity by working for it, that a fair day’s work for 
a fair day’s wage is essential if we are to have full employment, that 
a real partnership between labor and employers is imperative. 

We only have to go back a few years to see the folly of any other 
course. Extravagant and unrealistic demands, strikes and inflation, 
preceded the fascist dictatorships in Italy and Germany. The present 
situation, getting out of hand, could easily end in chaos on this 
continent. 

Emphaticaily this is a time for labor leaders to keep their heads. 
All the rea] progress labor has made in the last decade is in jeopardy. 
After five years of privation and enormously heavy taxation the 
general public is in no mood to listen to extravagant demands or to 
put up with unreasonable action. 

oe 
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Big Stake in Empire Preferences 


American’ newspapers seemed to have assumed generally that 
the question of Empire Preference is one that concerns the United 
Kingdom and the United States only, and further that after a little 
bargaining this system will be quickly abandoned by Britain. 
Canada’s very direct interest in the whole mattey has received scant 
attention. 


Actually jettisoning of the Empire Preference without any sub- 
stantial compensation would be a major blow to Canada’s economy. 
For half a century a large proportion of our industry has been built 
up around these preferences which were initiated and expanded by 
Canada as a direct result of successive American tariff actions inter- 
fering with the natural flow of Canadian goods southward. 


There are no exact statistics of the investment of American busi- 
ness in Canada as a direct result of Empire Preference but the total is | 
known to be large, perhaps as much as one quarter of our total manu- 
facturing capacity. Scores of branch plants have been. established 
here for the sole purpose of exporting within the Empire. Others have 
been located to cater to tae Canadian domestic market and export to 
other parts of the Empire as well. In many cases it is extremely 
doubtful whether many of the latter could continue to cater to that 
domestic market economically without the advantage of the Empire 
export. 

The abolition of Empire Preference, therefore, aside altogether 
from the threat to purely Canadian Empire exporters, has much 
wider implications than might be generally assumed. 

Senior government officials at Ottawa deny that they are indif- 
ferent about losing Empire Preference, but that is not enough. There 
is no indication yet that they have squarely faced up to the problem, 
that they have taken prompt and definite steps to protect our vital 
interests in this matter. Preferred entry to the Empire market, and 
particularly to the market: of Great Britain, has literally saved our 
trading life each time Washington has.upped its tariffs in-the past. 
There is no assurance yet that we may not need this safeguard again 
at some time in the future. 


We have a very real stake in this Empire Preference and one that 
we cannot afford to toss lightly away. 


| 
i 
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No Wage Reductions 
Without Special Permit? 


Ban on Wage Cuts is 


Most Drastic Proposal in 


Tentative New Labor Policy — Also Talk ¢4- 
hour Week, Higher Unemployment Pay 


By KENNETH R. WILSON 
OTTAWA—Although the government is still determined to hold 
the wage-price stabilization line during the next three or four months, 
a number of very important “compromises” toward labor are under 


consideration here. 
Key proposal is to prevent any 


wage reductions unless the cut has 


been authorized by the war labor boards. This would clearly put a 
stop to charges that employers are taking advantage of reconversion 
to cut wages, as had been alleged by some labor leaders. 

It is believed that most of the proposals which are under con- 
sideration can be introduced without upsetting the wage-price sta- 


bilization policy. 
however, are matters affecting pro- 
vincial jurisdiction and may have to 
wait atleast for the proposed fed- 
eral-provincial meeting scheduled 
for late Novamber. Some proposals 
would also require federal legisla- 
tion before they could be imple- 
mented 


The proposals under consideration 
here include the following: 


1, Permit no reduction in wage 
rates without the authority of the 
National War Labor Board or its 
regional bodies. In order to put 
through a wage reduction, the em- 
ployer would thus have to go 
through the same procedure now 
required for a wage increase, 


This would require an amend- 
ment to the present order since 
neither NWLB or its regional boards 
have any such authority at present. 


2. Set a new standard week (say 
44 hours) above which overtime 
rates must be paid. 


3. Extend as quickly as possible 
the scope of the present unemploy- 
ment insurance scheme to cover 
trades and groups not now included. 


4. Enlarge the present scale of un- 
employment insurance benefits from 
the present maximum of $14.40 per 
week. (Married person with two or 
more dependents). 


The argument here would be that 
living costs have increased since the 


original scheme was introduced in | 


1941. Meanwhile there has been no 
corresponding increase in benefits 
under the scheme. Such increases 
would not be retroactive. 


5. Set up a system of out-of-work 
grants... (unemployment. assistance) 
payable to all employable unem- 
ployed persons not entitled to un- 
employment insurance benefits. 


Such grants would presumably be 
available both to those who had 
exhausted their unemployment in- 
surance benefits and to those not 
now in the unemployment insurance 
scheme, Benefits would be payable 
at a rate lower than the prevailing 
unemployment insurance scale but 
would be payable for an indefinite 
period go long as the individual re- 
mained unemployed. 


6. Return authority over minimum 
wages to the provinces. 


7. Return holiday-with-pay an 
hours-of-work to the normal pro- 
cesses ‘of collective bargaining. 
These are presently matters con- 
trolled under the NWLB and region- 
al boards. 


These are the general lines along 
which Ottawa is expected to ap- 
proach the growing problem of 
labor adjustment during the period 
of reconversion. There is, for ex- 
ample, no sympathy with the cur- 
rent agitation for “reconversion pay” 
based on the number of months or 
years which an unemployed person 
has been employed on a war job. It 
is thought that this is a quite im- 
practical scheme which would be 
impossible to administer for one 
thing because of the difficulty if 
not the impracticability of defining 
who had been engaged in war work. 


It is recognized that some of these 
matters, if left in the hands of the 
provinces might at this time seri- 
ously embarrass the WPTB in its 
attempt to keep the lid on basic 
pricese However, a considerable time 
is expected to elapse before some 
of these matters can be adjusted. 
In the meantime, it is thought that 
some steps can be taken without 
embarrassing the government's 
wage-price program and which will 
be in the’ nature of a “compromise” 
toward labor. 


Butchers’ Stocks 
Loaded, Is Claim 


OTTAWA (Staff) — One rea- 
son why butchers are upset about 
rationing is that many of them are 
temporarily loaded with meat be- 
cause of heavy buying in antici- 
pation of the new system. Latest 
figures show that domestic trade 
in Canada took 50% more beef 
in the first week of September 
than it would normally use. This 
on top of very heavy buying in 
previous weeks. It was this first 
week in September that meat ra- 
tioning was expected and it is 
thought that butchers were trying 
to anticipate this. As the system 
was introduced a week later, it 
is thought that a lot of butchers 
are heavily stocked with meat 
and that a lot of it is probably 
spoiling. 


Many of them;¢ 


Ottawa Puts $1. 


Publication Office: Toronto, September 22, 1945 


Export Decontrol 
Startles Ottawa 


OTTAWA (Staff) — Canadian 
trade officials are quite frankly 
startled by the drastic way U. S. 
authorities have slashed export 
controls. The U. S. orders are 
described as having ended 80% 
of all outstanding export controls 
in that country. Only 1,000 items 
now remain on the control list as 
compared with 3,500 before. 

The official U. S. decontrol or- 
ders only reached here at the 
week end and Canadian officials 
have been poring over them to 
see what effect the removal of 
these controls will have on Cana- 
dian trade prospects abroad. They 
find very important areas where 
it is felt Canada may have to 
move at once if she is not going 
to lose a lot of potential export 
business to U. S. firms. 


Floor 


Under $1.55 Wheat Pric 


OTTAWA (Staff) — Ottawa has 
finally decided to hold the export 
price of Canadian wheat to $1.55 a 
bushel (No. I Northern at Fort Wil- 
liam), but has compensated the 
group asking a higher price by put- 
ting a guarantee of not less than $1 
a bushel to producers for the next 
five years on authorized deliveries 
for export. 

Much pressure has been put on 
the Government t@ take advan- 
take of the new situation since V-J 
Day and charge Britain all the mar- 
ket will bear. In terms of current 
U. S. prices, this would mean’ an 


Cleveland Firm 
Tests Ont. Iron 


Reports from western Canada 
state that U. S. iron interests, 
Pickands-Mather & Co., Cleveland, 
have taken over for development 
a magnetite property of 29 claims 
in Horne twp. from Andowan 
Mines. These claims are located 
48 miles west of Port Arthur. 

According to information reach- 
ing The Financial Post, the prop- 
erty in previous exploration show- 
ed a magnetite deposit with a 
high silica content. 


New Move to S 


export price for Canadian wheat of 
close to $1.90 a bushel. This would 
be a jump of about 45 cents from 
the price heretofore charged under 


Control 


Member of Audit Bureau of Circulations No. 38 


Battle Abating 


Await Ottawa’s Next Move 
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Jobless Benefit 
Claims Up 50% 
July to August 


OTTAWA (Staff) — Unemploy- 
ment insurance claims as at August 
31—the first figures available since 
V-J Day—show an increase of 50%. 
The new figure of claims outstand- 
ing is 28,770 as compared with 19,- 
224 at the end of July. 

Analysis of the August claims 
Mows 13,000 or 45% of the total in 
Quebec province. By types of work- 
er, 27% or 7,932 were in the cate- 
gory “unskilled light labor.” 

The breakdown of outstanding 
claims (that is, persons drawing 
benefits and for whom no satisfac- 
tory job had been found) according 


Attacks on Rationing and Building Policies 
Slacken in Anticipation of Midweek Parleys 
But Labor Strife Still Unchecked 


In the most explosive outburst against controls yet to take place, 
various groups of Canadians last week: 

1. Threatened to block meat rationing unless it is removed or 
revised before Sept. 24. 

2. Accused government agencies of slowing down housing con- 
struction with badly dovetailed priorities for materials, and by 
stockpiling. 

3. Demanded wage rate adjustments to attract workers to 
bottleneck points in industry. Other labor groups demanded guaran- 
tees of war-type, jobs in peacetime, halted reconversion of durable 
goods industries while they struck for “union consolidation.” 


After the first wave of meetings 
1 wo i and resolutions, it began to seem 


that the reaction against controls 
was more hot-headed than signifi- 
cant, that after the steam held in 
over six wartime years had blown 
off, little real opposition would re- 
main; but by mid-week it had be- 


to individual cities Is as follows: 
OUTSTANDING UNEMPLOY- 
MENT INSURANCE CLAIMS 
—End of— 
August July 
Quebec City ...... 4,527 3,486 
Montreal ...cseee0 2,449 1,004 
Vancouver .escoeee 2,118 502 | 


Winnipeg .......2+. 1,788 1,384 
What happened after the termina-| Windsor .......... 1,753 747 


tion of Lend-lease in the States was| Oshawa .......00e+ 1,588 1,055 
that the Americans indicated their| Three Rivers ...... 1,489 1,039 
intention of charging Britain the full| sore] seceee 1,088 


Mutual Aid. It would be 35 cents 
better than the interim price of 
$1.55 announced last week. This 
$1.55 price applied to the 20 million 
bushels which the Wheat Board had 
to buy to cover its British sales up 
to the end of August, when Mutual 
Aid terminated. 


M.P.’s Indemnities 

should be raised, according to 
most Canadians questioned by The 
Financial Post; others suggested 
increased allowances for expenses, 
exemption of present indemnities 
from’ taxation; all felt that being 
a member of Parliament now in- 
volves financial hardship. (p.7) 


A Hobby Store 
has proved a gold mine for ex- 
serviceman Eaton Burden, who 


come clear that opposition hasn't 
disappeared, but rather has shifted 
to a few specific points of admin- 
istration and policy. Unless the 
Government can make a convincing 
case that these grievances are not 
valid, some adjustments will prob- 
ably be made in meat rationing, 
wage controls, construction regu- 
lations. 


Labor Demands Key 


Also emerging by mid-week was 
the conviction that the administra- 


market price for any wheat pur-| 
chased in that country. The Cana-| 
dian equivalent of this price is close 
to $1.90 a bushel. 

The far-reaching importance of 
this decision in terms of Canada’s 
whole trade relationships with Brit- 
ain is obvious. It becomes even 
more important when it is realized 
that North America at the pres- 
ent time has almost a corner on| 
wheat. 

The fact that Canada decides it is 
not in her interest to allow her 
wheat prices to follow the U. S. 
lead is therefore of very great con- | 
sequence. Especially when Canada| 
herself is marketing a short crop. | 
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Sale of War Surpluses 


OTTAWA (Staff) —The Govern- 
ment has moved this week to sim- 
plify procedure for disposal of sur- 
plus Crown property by firms whose 
war contracts have ended. 

The instrument designed to hack 
through the red tape is DMS Order 
No. 101. It provides the following 
major simplifications: 

1, No declaration of surplus (as 
previously set down in DMS forms 
2000, 2004 or CAAC 2231) is now 
required. 

2. No contractors’ advices of sur- 
plus machine tools and/or produc- 
tion (as formerly required in 
MTWSC 310) are required. 

3. No,reports areehenceforth re- 
quired to the Director-General of 
the Production Branch in respect 
of jigs, tools, dies, fixtures, gauges 
and patterns. 

4. No further reports are requir- 
ed to central inventory records 
division of the Comptroller's 
branch of DMS in respect to office 
furniture and office equipment. 

5. No reports are required to the 
Cafeteria Committee of DMS on 
cafeteria, hospital or first aid 
equipment. 

Contractors are in future merely 
required to advise the Supply 
Division of War Assets Corporation 


at No. 4 Temporary Building, Ot- 
tawa of any Crown property in their 
possession which is no longer re- 
quired for war production. 

Forms to be used in making this 
report to War Assets are outlined 
in Order 101. 


“Credits” for surplus property 
will not be given to the contractor 
until the items in question have 
been delivered to op to the order of 
War Assets Corporation and then 
only against proper receipts. This 
means there is no change in present 
or existing procedure covering 
“Claims on Termination” as pro- 
vided in Plans A and B for private 
contractors. 


Lists from private contractors in- 
dicating Crown-owned property 
which the contractor wants to pur- 
chase for his own use are to be 
made out in triplicate and accom- 
panied by a covering letter indicat- 
ing a desire to purchase. No price 
need be offered, the plan being that 
War Assets will get in touch with 
the contractor to negotiate a proper 
price. Separate lists are to be pre- 
pared for: 

1, Machine tools and production 
equipment. 

2. Cafeteria, hospital and first 

(Continued on page 2, col. 5) 
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New Crown Co. 


Disposal Pla 

OTTAWA (Staff)—Pending final 
decision of government policy to- 
wards postwar arsenals and ord- 
nance research, the Government has 
named Colonel Malcolm Jolley as 
president of a new crown company 
to be named Canadian Arsenals, 
Ltd. 

Col. Jolley will continue as presi- 
dent and general manager of Small 
Arms Ltd. which has now only a 
skeleton staff. Ultimate disposition 
of the Small Arms plant is still not 
completely settled (may not be in 
fact until the Government and the 
army reaches a clearer decision on 
postwar policy) but the expectation 
here is that the main part of the 
plant will be retained by the Gov- 
ernment for arsenal purposes and 
the rest made available for multiple 
occupancy industrial tenants. 

Avoid Former Errors 

Purpose of Canadian Arsenals will 
be to aid the Government in clear- 
ing surplus machines and equip- 
ment from contractors’ plants and 
permit salvaging of such equip- 
ment as will be needed in any future 
postwar arsenal program. After the 
last war, much of the equipment 
that should have been salvaged for 
use in government arsenals was left 
to rust-and deteriorate wherever it 
was dumped by private contractors 
after the war ended. 


AdmitCabinetHasNotFaced Problem 
Of Loss of Empire Preference System 


By KENNETH R. WILSON 

OTTAWA—Government officials 
aren't prepared to take lying down 
the accusation that there is a fatal- 
| istic or indifferent attitude here to- 
ward losing the Empire preferen- 
tial system, a threat reported last 
week in The Financial Post. 

What is admitted, however, is that 
the Cabinet itself has not yet faced 
up to this problem, and has not 
taken a decided stand on the Em- 
pire Preference issue. 

For instance, it is doubtful if any 
specific direction or query on this 
matter of Empire preference has 
yet gone out from the East Block 
to interested departments or offi- 
cials. Some technical and statistical 
studies have been made on the sub- 
ject, but the problem itself has not 
apparently been officially aired at 
Cabinet level. 

Would Branehes Close? 

The Cabinet, for example, has 
probably never heard that an offi- 
cial of one of the largest of all 
U. S. branch plants in Canada has 
‘stated privately but bluntly that if 
Empire preference goes, his com- 
pany would close up its Canadian 
property within three weeks. Nor 
has any assessment been made or 
requested as to what might happen 
to the Government’s full employ- 
ment or reconversion program if 


‘ 


the preference were to disappear. 


Until very recently, the main 
inter-governmental discussion as 
between Canada, U. K. and U. S. 
has been along a very different line. 
What has been under discussion for 
more than two years has been the 
possibility of an over-all “master” 
agreement between key trading na- 
tions which would reduce the tariffs 
of all these countries by a stated 
amount, say, 10, 20 or 40%. Such a 
plan would of course reduce tariff 
barriers all round but would retain 
the essential features of the present 
Empire preference. 


Now, with the sudden ending of 
the Jap war, the picture has chang- 
ed. What has developed is that 
Britain, without any period of grace 
or adequate preparation, has sud- 
denly found herself without any 
“dollars” and without the means of 
earning dollars in the immediate 
future. Also required is a big “sell- 
ing” point in the United States for 
any special dollar concession given 
the U. K. at this time. 


| 

Even when Lord Keynes was here 

a few days ago, the British them- | 
selves had not apparently faced the | 
possibility of elimination of the pre- 
ference as part of a U. K-U. S. deal. 
When the question was put bluntly 
to Keynes he is said to have scouted 
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the possibility of the British having 
to give up the preference in return 
for a satisfactory dollar deal. 

Any Deal Good For Canada 

What is now contended here is 
that almost any deal as between 
Britain and the United States would 
have important advantages for Can- 
ada and that these advantages 
would have to be weighed against 
any loss of preferential Empire 
tariffs which might be included. 

For as matters now stand, Empire 
tariff preference is of little or no 
value to Canadian exporters if the 
sterling countries have no dollars 
with which to buy in this country. 
What is pointed out here is that the 
hoped-for outcome of a U. S.-U. K. 
deal would be such benefits as 
these: 

1. The unfreezing of the now 
frozen sterling “bloc” of countries 
by some device such as a substan- 
tial U. S. dollar loan or gift. 

2. The obtaining by the U. S. 
(and as well for Canada) of a re- 
laxation of present U. K. and ster- 
ling import controls which virtu- 
ally freeze trade along lines of 
very limited trade “permits.” | 

3. Easier access to the United | 
States market since it is assumed 
that U. K. would not sacrifice the 
preference either in whole or part 

(Continued on page 2, col. 6) 


zi Vacant Properties 


built $2,500 and enthusiasm into|tive problems that hed attracted 
a successful shop where customers | the most attention were the least 
can find equipment and advice for | Significant; that the strike at Wind- 
old or new hobbies. (p.9) sor, the Research Enterprise Lim- 
ited demonstrations, steel worker 
C. H. Millard’s continuing feud with 
Ottawa and the failure of key jobs 
to attract sufficient workers are 
likely to have more far-reaching 
effects than the demands of meat- 
dealers and building men. 

Labor, in addition to raising its 
old cry of closed shop, check-off, 
etc., has now waded in with a de- 
: mand to arantee wartime wages 
Trade With Netherlands for ebnenueians as evidenced 

is easier since agreements with by the R.E.L. flareup. No longer 
U. K. have fixed the guilder-ster-| .,,tent with a sure job at a fair 


ling exchange rate; similar agree- wage, this new onset seems to de- 


ment with Canada is expected! and the guarantee of specific jobs 
goon. (p.15) 


at wages named by the employees. 
: Yet at R.ELL., the unions are oppos- 
Fraser Valley Power ing conversion of the plant’ to 
project will get*under way s00n/peacetime work, the obviously 
as part of B. C. Electric’s $50 mil- | essential prelude to jobs and wages 
lions expansion program. Gas | of any type. 
plants in Vaneouver and Victoria; But labor, meat and housing had 
will also be improved. (p.13) one grievance in common — all 
; claimed that Ottawa had not posted 
Greater Pulpwood Cut them soon enough on details to per- 
is the pulp and paper industry’s| mit smooth transactions. 


chief need for increased opera- 
\Labor Front 


tions. Improvement for the next 
season is expected to be Seman 
The Ford strike took the spotlight 
‘\in the past week, as the board of 


but from now on the trend will be 
strongly upward. (p.11A) 
conciliation confessed its inability 


to solve most of the main problems 
under dispute, and the union re- 
jected the proposal that a volun- 
tary check-off, irrevocable during 
the life of the contract; be adopted 
pending discussion. /.s the plants 
stood idle, Canadians saw prospects 
for new cars getting dimmer, and 
jobs dependent on the automotive 
industry and its products failed to 
open up. At mid-week there were 
indications that other groups might 
strike in support of the U.A.W. 

The United Steelworkers of 
America kept up their running fire 
of correspondence with the Federal 

(Continued on page 3) 


create an .important problem for 
fire insurance firms, as owners and 
underwriters try to work out suit- 
able means of covering hazards to 
plants vacated after cutbacks;. de- 
cisions turn on probable future 
use. (p.14) 


Jobs For Postwar 

are ready and waiting in the pulp 
and paper industry, which takes 
a strong lead in reconversion, need- 
ing no changeover of operations, 
simply more and more men. Bright 
market prospects, especially 
abroad, add to the industry’s im- 
portance as an employer of capital 
and labor in postwar. (p.1A) 


Heavy Wheat Buying 
followed announcement of export 
price boost to $1.55, large ship- 
ments to Britain followed a period 
of confusion after stock piling 
prior to V-J Day. (p.12) 


Municipal Finances 
are in good shape for postwar de- 
velopments, with total debt down 
18%, debt service charges cut 21% 
since the war began, and a wave 
of financing is expected. (p.5) 


East Sullivan’s Find 
of a second ore body may show 
heavier tonnage than the original, 
but grade may be somewhat lower, 
officials state. (p.18) 


A New Oil 
just north of the Montana-Alberta 
boundary may be the implication 
of discovery of oil at Hay Lake, 
by Admiral Oils and British Do- 
minion. (p.18) 


Pace of Business 


Wheat Crop Down 26% 
» —Still Above Prewar Average 


Source D.B.S Agric@tterd! Branch 
Mitions of Boshels 


eo: Boe 
eran Y 
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Oo rtunity for Enterprise 
ae eniand i aoa who 
started with a small lens-grinding 
workshop, now heads a business 
embracing three Toronto factories 
and 25 branches. (p.11) 


Five Firms Give 
80% More Jobs 


OTTAWA—lIn support of the argu- 
ment put forward this week 
by Hon. C. D. Howe that there are 
plenty of jobs, the plans of five of 
Canada’s leading industries are 
cited as typical. —— a: ees = 

These five firms. represent top-| e inces, W 
ranking companies in steel, auto-| he yield was 13.2 bushels per acre 

and the total crop 297 million 


motive, electrical appliance and | bushels, compared with 416 mil- 


farm machinery. In 1939 they gave| jion bushels in 1944. Best stands 
employment to 20,000 people. | of grain were reported in Mani- 
By 1944, employment in these} toba and eastern and northern 
companies had risen 258% to 51,600.| Saskatchewan but crops are back- 
Yet by November 1, 1945, with; ward and an early frost could de 
only a trickle of war production) heavy damage. In the southern 
left in these plants, it is estimatea| *¢¢Homs, grades tend te be lewer 
; y than usual, but in the Peace River 

they will have work for close to area, where threshing is well 
36,000 people—or 180% of their 1939| under way, samples are abeve- 
employment, average 


d tere 


First official estimates of Can- 
ada’s grain crop revealed that the 
wheat crop would be 114 million 
bushels less than it was in 194, 
but would still be greater than 
the 284 million bushels produced 
im 1943. Average yield on the 23.5 
seeded acres will be 13.7 bushels, 
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Imperial Bank of Canada 
New Vice-Presidents 


Mr. J. W. Hobbs 


Imperial Bank of Canada 
announces that Mr. J. W: Hobbs 
and Mr. W. G. More have been 
elected Vice-Presidents. Mr. 
Hobbs takes the place of Colonel 
J. F. Michie who has retired 
@wing to ill health and Mr. More 
replaces the late Mr. H. T. 
Jaffray. 


Mr: W. G: More 


Mr. Hobbs is President of 
Consolidated Plate Glass Com- 
pany of Canada Limited, of 
Continental Life Insurance 
Company; Director of the 
Canadian Pacific Railway and a 
number of other companies, Mr, 
More continues as General Man- 
ager, as well as Wiee-Eretider 

4 


IN TORONTO 


CARS and TRUCKS 
FOR RENT 
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[Revisions In Ont. Liquor Laws 


May Forecast Return of Bars 


Coincident with the announce- 
ment that Ontario’s liquor ration 
might be boosted from 52 oz. to 
78 or even 104 0z. a month, came 
what looked like the first trial 
balloon for freer sale of alcohol in 
the province. 

In an unattributed Globe and Mail 
article it was stated that the On- 
tario Cabinet is said to be in agree- 
ment that the Liquor Control Act 
will ha¥® to be changed, and that 
bringing the consumption of spirits 
into the open would be in the inter- 
ests of temperance. The article re- 
vealed that an overhaul of bever- 
age rooms is also indicated “with 
a view to making beer drinking a 
more orderly affair instead of the 
guzzling process it has become in 
recent years.” 


Illustrative of the trend toward 


more public drinking are the plans 
of at least one large Toronto hotel 
which has informed tenants that 
they may have to vacate in order 
that more floor space be provided 
for lounges, etc. 


“The public is certainly ready for 
a revision of the liquor regulations,” 
H. A. Maclennan, a directorgof the 
Ontario Hotel Association, said 
yesterday, “and by this time it has 
been ably demonstrated that the 
solution to the problem is not 
through further restrictioris but in- 
telligent broadening. Hotelmen are 
making plans accordingly.” 

Most restaurants which have been 
constructed during the war years 
or shortly before, are said to be 
adaptable to cocktail bars, though 
most proprietors have denied this 
to be their intention. 


\AtlasSteels Ltd. 
Already Sells || 
‘Around World 


! Recent heavy turnover in the 
shares of Atlas Steel Ltd. that has 
carried the stock up to new highs 
is attributed mainly to accumula- 
tion by American investors and a/| 
generally optimistic view ee) 
ing the company’s peacetime future. 
The dividend rate has recently béen 
raised with a quarterly payment of 
25c. announced for Nov. 1, 1945, as 
compared with 15c. previously. 

By means of an aggressive sales 
campaign designed to greatly in- 
crease export and domestic markets 
every effort is being made to en- | 
sure that the Welland plant (ex- 
panded greatly during war years) 


FINE BRITISH WOOLENS IN 


Simpson's 


Prices Board Is Blamed! 


For Confusion on Meat 


Charge WPTB Failed to Sufficiently Educate 
Butchers — Say Most Trade Complaint That 
System’s ‘‘Mechanics” Not Easily Grasped 


OTTAWA (Staff)—The flow of undertakings which the Government 
protest against meat rationing from had made in respect of its commit- 
local butchers is blamed on failure | ments to ship overseas, and also to 
of the WPTB to do as complete and/| its policy in introducing meat ra- 
thorough a job this time, in ex-| tioning. . 
plaining and educating butchers in} What is recognized, of course, is 
the ways of the new system. Prior| that the Government would have 
to the first meat rationing, very| been in a much stronger positfon 
great care was taken to instruct Can-| had it introduced meat rationing 
adian butchers in small groups as to} many months ago. 
what was required of them. This} he original memorandum to the 
time the Board was slower getting) Government on this matter is said 
started and the meetings were much] t, have gone to the Government as 
larger. Such meetings, it is claim-| early as last February or March. 
ed, are not as easy to handle and not | Certainly as early as March of this 
so productive in obtaining co-op-| year the Government was warned 
eration. and getting the butcher! o¢ what was ahead and also that 
educated. it would take at least six weeks to 

Retail@Merchants Association of-| reintroduce a ration system. 
ficials are given as authority for the| It will be recalled that the Com- 
statement that 95% of the complaints | bined Food Board of the three na- 
which have come in from local/tions (Britain, United States and 
butchers are against the “mechan-| Canada) faced up to the question 
ics” of meat rationing and that prob- | of food shortages in meats, oils, fats, 
ably 95% of these in turn, are due| sugar, etc., far back as November 
largely, if not entirely to misunder-| and December, 1944. But the “ex- 
standings. perts” failed to reach agreement or 

Certainly there is no present in- | rather to convince their respective 
tention of the Government todo any- | governments as to what action 
thing but continue meat rationing| should be taken. In short, the ex- 
and to be very tough in seeing that | perts committee set up by the three 
the new system is enforced. It is| governments to advise on common 
most likely that the meat pie prob-| policy, broke down. 
lem will be solved very.much in| Subsequently, as shortages became | 
the way that sale of jam tarts is now | alarmingly acute, the high-ranking | 
solved. Bakers of jam tarts don’t] ministers of each Government were 
require preserve coupons from their| called into conference in April at 
customers but are given a quota] Washington. Out of this meeting 
themselves as to the amount of jam! came agreement that Canada would 
they can use. be required to provide an additional 


will operate at capacity in the post- 
war period. The present number of 
employees—around 1,600—has not 
been allowed to decrease for the 
last six months, and Atlas confi- 
dently hopes to maintain this em- 
ployment figure. Employment be- 
fore the war amounted to around 
450. 

‘Most of the pre-war export out- 
lets have been contacted and many 
new ones have already been estab- 
lished. An around-the-world sales 
program is planned. Substantial 
shipments of tool steel have been 
moving to Russia and recent orders 
have been received from Turkey 
and China. Many central and South 
American countries have given 
every indication of providing in- 
creased export outlets. : 

The company is anticipating a 
35% increase in domestic business 
in view of Canada’s increasing de- 
mands. 


In all, Atlas estimates that pro- | 
duction will be sufficient to meet 
all of Canada’s demand in specialty 
steels and at the same time provide 
for an increase in export markets. 
At the moment, however, sales are 
lagging behind last year mainly be- 
cause of delays encountered by for- 
eign countries in negotiating credits. 
An early settlement of these nego- 
tiations is anticipated, a company 
official states. 

In anticipatidn of increased post- 
war business new warehouses have 
recently been established in To- 
ronto, Montreal and Windsor and 
are already in operation in a stor- 
ing and distributing capacity. 

A. L. Bishop of Toronto has re- 


cently been added to the company’s 
directorate. ; 


| 
| 
| 
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Pty Shoppers 
Find More Meats 


From Our Own Correspondent 


Admit Federal Cabinet 


Caucus Supports Plan 
As would be expected, meat ra- 
tioning was one of the important 
subjects under discussion at the 
Liberal caucus last week. A dozen 
or more questions were asked from 


200 or 225 million pounds of meat 
for overseas shipment during 1945. 
It is this commitment, plus our 
earlier “minimum” commitment to 
supply meat to U. K., which is now 
in jeopardy and which is respon- 


the floor of the caucus. But by the sible for the decision to reduce meat 
time the Government had explained consumption by 12% under , the 


its position the objections were met 
and it is reported that the caucus 
gave wholehearted support to the 


ANNOUNCING 


Important Appointments in 

Canadian Industry, Finance, 

Business and Government. 
Housing Enterprises of Canada 


Ltd.—D. H. Storms, general mana- 
ger. 


British American Oil—A. Denys 
Cadman, Quebec and Maritimes 
sales manager; Major A. P. Benett, 


B, C. manager. 


Gough & Co.—J. E. Johnston, di- 


rector and in charge of major ap- 
pliance division; J. B. Hammond, 
assistant. 


Lehn & Fink (Canada) 


michael, general manager. 
Canadian Progress 


National board. 
Canadian 

Sperling, vice-president. 

Canadian 

G. A. Lapointe, president. 


Canadian Car & Foundry Co.—D. 


H. Forsyth, secretary. 


Ltd., 
Dorothy Gray (Canada) Ltd., Les- 
quendieu Ltd. (Tussy)—C. G. Car- 


Clubs—Hugh 
McGregor, Montreal, president of 


Celanese Litd.—R. H. 


Pharmaceutical Assoc.— 


present ration plan, 


Actually, the situation in Canada 
as regards shipments of bacon to the 
United Kingdom has deteriorated 
to alarming proportions. 


Last year, it will be remembered 
we sent close to 675 million pounds 
of bacon and pork to Britain. This 
was an all-time high and greatly 
exceeded our “minimum” commit- 
ments of 450 million pounds. This 
year, shipments are still running 
close to 35% below last year and it 
is now thought likely that we will 
drop below our minimum by some- 
thing like 40 million pounds. This 
in spite of rationing. 


U. S. Policy 

One other factor of importance to 
Canada ‘is the likely trend of meat 
ration policy in the United States. 

So far as can be learned here from 
high official sources in the United 
States, the present intention is to 
liberalize the U. S. ration but not 
to remove it altogether. The ex- 
pectation is that Americans will be 
put on a 140 pound per person per 
annum basis as compared with 115 
‘pounds at the low and a present 
allowance of about 130. This would 
werk out over-all at about 128 


Ont. Adult Education Board— pounds for the entire year 1945. 


Wing Cmdr. Ross M. Winter, di- 
rector. 

Burlington Steel Co.—M. S. Suth- 
erland, controller. 

Canadian Federation of Property 
Owner’s 


One factor which has helped 
WPTB in the introduction of meat 
rationing at the present time has 
been the decision to abandon a 
“quota” system for small town 


ons — Jamieson | butchers who slaughter their own 


Bone, Belleville, president; Harold} animals. It was this feature of the 
E. Manning, Toronto, vice-president. | ,ronosed ration plan which caused 
Ont. Regional War Labor Board—| such strong objection earlier on the 


Bruce F. Morris, St. Catharines, em- 


ployers’ representative. 


Department of Veterans’ Affairs— 


Maj.-Gen, E. L. M. Burns, West- 
mount, director-general of rehabili- 
tation. 


Shell Oil Co. of Canada—H. W. 


Wilson, vice-president. 


Canadian National Railways—A. 
B. Rosevear, K.C., assistant solicitor 


general. 


Montreal Stock Exchange—G. P. 
— (Gairdner, Son & Co.), mem- 
r. 


R. L. Crain Ltd.—H. F. Higgins, 
Montreal regional manager; C. H. 
Everett, Ottawa regional manager; 
W. Cmdr. J. Fraser Coate, Toronto 
regional manager. 

Bell Telephone Co, of Canada— 
Brig. Willard C. Beamer, general 
information manager. 


Quebec Stock Brokers Assoc.— 
J. E. Garneau, president; Pierre 
Fugere, vice-pres.; Paul Guimont, 
sec.-treas, 

Manufacturers Life Insurance Co. 
—W. R. Parr, supervisor of educa- 
tion, field service dept.; W. G. Rice, 
assistant agency secretary. 

Price Bros. & Co—A. C. Price, 
vice-pres., sales; G. F. Layne, vice- 
pres., manufacturing; P. W. Sims, 
vice-pres., finance and accounts; 
W. P. Good, vice-pres, personnel 
and welfare. 

Ontario Steel Products Co.—Brian 
Heward, director. 


part of drovers, commission men, 
etc. Such groups would have been 
heavily hit personally by a quota 
system. 


Now the Board has abandoned 
this feature and the result is that a 
very important source of criticism 
has been removed. 
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HALIFAX — Consumer feeling 
about meat rationing is less heated 
than trade reaction here, as ration- 
ing brings back a greater variety 
of meats to the stores. The average 
Nova Scotian housewife would glad- 
ly suffer the bother of coupons and 
tokens if it meant securing her 
| family its ration, for Nova Scotia 
| has never been able to supply her 
own meat needs and national short- 
ages are keanly felt. 

Meat dealers in practically all 
Nova Scotian centres have express- 
ed loud disapproval of the newest 
rationing order, but most of them | 
have contented themselves with pro- | 
test resolutions urging the Govern- | 
ment to take its export requirements | 
at the packing plants and distribute | 
the remaining meats equitably 
among retailers for sale without | 
coupon. ~ i 

The Dartmouth Grocers’ Guild, | 
first to protest in the province, and | 
dealers in Amherst are the only | 
groups to go on record favoring 
strike action unless the rationing is 
lifted. The general feeling is that| 
the Government never made a clear- 
cut case for rationing and the opin- | 
ion is that no meat is saved by the | 
system. Meat producers and res- | 
taurant owners have joined in the | 
protest in Halifax, New Glasgow, 
Glace Bay, Kentville, Springhill, | 
Parrsboro, Yarmouth and Truro. 


‘Simplify Sale 
Of War Goods 


(Continued from page 1) 
aid equipment, office furniture and 
office equipment. 

3. Production and expense ma- 

terials and work in process. 

4. Land and buildings. 

Basic information required in the 
case of tools, production equipment, 
cafeteria, hospital or office equip- 
ment or furniture is the govern- 
ment identification number, the 
original purchase or installation 
date, the original cost. 

On “Crown property which the 
contractor does not want to pur- 
chase, an amendment to Order No. 
101 prescribes that the contractor 
advise the Supply Department of 
War Assets Corp. at Ottawa by 
filling out a form indicating quan- 
tity and nature of the property in 
question. Plant clearance inspectors 
when necessary are to be charged | 
with responsibility for the removal 
or other disposition of the property. 

Clearly recognized at Ottawa is 
the fact that issuance of this order 
clearly puts the surplus property 
ball in the hands of War Assets Cor- 
poration rather than in the hands cf 
DMS officials who have been carry- 
ing it heretofore. 

It is argued in defense of this new 
procedure that War Assets is going 
to require its own lists and list- 
ings of syrplus property in any 
event. Therefore it is thought that 
it is better to require only one such 
listing rather than have the work 
done once by DMS surplus disposal 
officers and again by War Assets. 

Since it is War Assets which will 


Not Facing Trade Issue 


(Continued from page 1) 
without some tariff concessions on 
the part of the U. §.—concessions 
to which Canada would probably 
have access. 

Such benefits as these, would, it 
is pointed out, be of such immense 
importance to Canada that even 
this country. much as it has bene- 
fited by Empire preference, could | 
not afford to overlook them. True, | 
if they were accompanied by com- 
plete elimination of the Empire 
preferences, this would be a heavy 
and costly blow to Canada in many 
ways. But (it is argued) it might 
well be that this country would 
have-no alternative to accepting such 
a plan, for the present at least, if 
by so doing it opened the way into 
the U. S. market and freed once 
more the huge and important ster- 
ling trade area. | 

Having said this, the initial point | 
already emphasized in this ET 
remains true, namely that there is | 
no evidence that the Cabinet itself | 
or even the Government’s advisers | 
as a whole have as yet come to 
grips with the threat of a vanishing 
Empire preference. Some studies do 
exist but they are not complete or 
in many respects up-to-date. | 
have to sell any property which is} 
turned back to the Crown, it is this| 
corporation which will want to | 
make its own appraisal of the prop- 
erty in question. In many cases it 
might be unwilling to accept the 
“paper work” required by DMS, 
even if that paper work were in a_| 
form which met the sales require- | 
ments of War Assets. 

Chief question mark now be- 
comes the readiness and ability of 
War Assets Corp. to take over the 
entire responsibility for looking 
after disposal of the property which 
will now be declared surplus direct 
to them under 101. 


Secretary Available 


Experienced Secretary open for 
engagement. Shaw graduate. 8 years 
experience secretarial work short- 
hand, typing, dictaphone, _ state- 
ments, some bookkeeping and bank- 
ing. Age 42, able to take responsi- 
bility, non Smoker, excellent refer- 
ences. Box 90, The Financial Post, 
Toronto. 


SEC.-TREAS. or COMPTROLLER 


AVAILABLE 


Highest qualified accountant. 
Complete experience in Cost 
and General Accounting as well 
as financial problems and 
budgets. Age 40.; Salary $5,000. 


Box 74, The Financial Post, 
‘ Toronto. 


WHAT OFFERS 


Gentleman . with $30,000.00 to 
$60,000.00 and i- 
ence desires 
or substantial interest and suitable 
employment with sound’ business 
enterprise. WHAT OFFERS? 


Box ‘No. 86, The Financial Post, 
Toronto. 


Tailored Topcoats 


PRICED FROM 


28.50 


in the Store 


for Men, and wise early buyers are 


It's “topcoat time” 


choosing from a splendid selec- 
tion of fine British woolens. "West 
Riding" tweeds in checks, donegals 
and herringbone designs, in tans, 
browns and greys. . “Harris 
Tweeds", those world famous 
Scottish homespuns in rich Autumn 
browns, teals and heathers. "Isaac 
Carr" velours from Bath, the 
richly finished dress coating in 


natural, tan, blue and grey. 


Weather-proofed gabardines and 


many others. Simpson's tailors, 


with special attention to details of 
style and finish, in the popular slip- 


on or balmacaan styles. 


Plenty of choice in models for tall 
and short as well as regular builds. 


* 


THE STORE FOR MEN 


q 


SECOND FLOOR 


has been attempted since that time 
although important revisions have 
been made on special occasions 
such as the Imperial Conference of 
1932 and the U. K. and U. S. trade 
agreements of the thirties. 

Conversely, the British tariff sys- 
tem is simple and easily gauged. 
Over-all the tariff rates are not 
much more than 10%, 


In Canada the tariff is so complex 


No one seems .to know, for ex- 
ample, what has happened in the 
past few years to Canadian industry 
in respect of our dependence or 


otherwise on the preferential sys- 
tem. It is admitted that the war 


that any quick assessment of thes 
| effect of preferénce changes is al- 


has ‘brought vast changes in the | most impossible ‘without detailed 
Canadian economy but just how | study. Our own Tariff Commission 
these have affected the traditional | has not even functioned since 1939. 
patterns of our Empire trade is not | There has been no one to pay at- 
apparently known. \tention to anything beyond wiping 
Nor has any recent attempt been | out any tariffs which came in the 
made to bring up-to-date the hodge- | way of war production. Restoration 
podge of the Canadian tariff struc- | of the Tariff Commission aad re- 
ture itself. sumption of some of its pre-war 
The tariff in Canada still dates | studies on a much broader scale is 
back to 1907. No major overhaul|long overdue. 


Weare pleased to announce that 


Lieut. Commander D. R. Dattels 


has rejoined the firm as 


Manager of the Bond Department 


W. R. BRICKER & CO. 


Members Toronto Stock Exchange 


KITCHENER, ONT. GALT, ONT. 


ANNOUNCING 


the opening of the 
MONTREAL OFFICE 


of 


‘MoFBTRICK-SCARLETT & C0. 


members 
Toronto Stock Exchange 
Montreal Curb Market 


132 St. James Street West (Transportation Building) 
Phone: MA. 5627 
TORONTO OFFICE: 184 Bay Street, Phone: Elgin 1281 


PARTNERS: 
J. McFetrick, Montreal — R. H. Scarlett, Toronte 





Controls on Building Supplies, Meat and Labor 


Bring Nation-wide Complaints and P1 oposals 


(Fer other aspects of the controversy on controls, see articles | that while other groups are being 


on pages 2 and 20.) 


(Continued from page 1) 
Government, protesting sale of war 
plants (specifically R.E:L.) to 
private enterprise, accusing man- 
agement of scrapping useful equip- | 
ment. (Meanwhile, Corning Glass | 
prepared to occupy the portion of | 
the REL building it will use for its | 
peacetime production). Attempts to | 
arrange meetings between steel | 
company and union officials, fed- | 
eral, provincial and municipal gov- 
ernment representatives had not | 
yet borne fruit. Among the steel- | 


lication in the food field (Maclean- 
Hunter Publishing Co. Ltd., | 
headed the attack of the moderate 
group in a strongly-worded edit- | 
orial pointing out that rationing | 
could not succeed without the} 
wholehearted co-operation of the! 
retailers, that reconsideration of the | 
means of cutting Canadian con- 
sumption to provide food 
Europe is essential. 


Objecting retailers fell into four | 
broad groups: those few who said | 


released from controls, the dis- 
tributing trades are feeling a worse 
pinch than ever, 


Housing Front 


Controversy has livened in the 


The 
lumber 


sponsored house building. 
plumbing trade joined 


|last few days over government- | 


assurance against stockpiling and 

more materials for private projects. , 
Pre-conference meetings of plumb- 

ing contractors in several cities— 

Calgary, Regina, Winnipeg, Toronto 
and. others—weighed probable Ot- 

tawa intentions, framed probable | 
counter-proposals—(See accompany- 

ing news stories). 


Plumbing wholesalers appear re- 


groups to battle Ottawa for larger | Signed to temporary presence of 
allocation of materials to private | £overnment in building. They report 
building, and for an all-out effort | the Canadian Institute of Plumbing | 


to man industries manufacturing the |“ Heating as now investigating 


materials. 
Veterans Want More 


plumbing inventories, production 
estimates, labor needs and field de- | 


| Editor Ralph M. Edwards, of Stylewear, published by Maclean- 


Hunter Publishing Company Ltd., Toronto, receives Award of Merit 


Sept. 22,1945 THE FINANCIAL POST Page 3 


AT TIMES LIKE THESE... 


mand for early report to help guide | from Walter Buchen (left) of Chicago, at eighth annual presentation 
If builders, trade contractors and | joint government-industry action on | of Industrial Marketing’s awards for business newspaper excellence. 
materials firms seek greater diver-! supply. | Stylewear's win was first by a Canadian business paper in the history 


| Sion of scarce materials back to priv-| [umber and general supply re- of the contests. 


|they considered meat rationing of | 
|any kind unnecessary; those who 
; thought voluntary rationing would 
|do the trick; those who accepted 


workers’ allegations were charges 
that steel companies have no plans 
Yor production. (Postwar plans of 
the major steel companies have 


The helpful advice of a trust officer 


been reported in detail in The 
Financial Post; some are delayed 
for lack of labor.) ° 

Meanwhile, lack of workers for 
bottleneck jobs (such as foundry 
work) continued to be one of the 
most acute of reconversion prob- 
lems. 


Meat Front 


Opposition to meat rationing 


methods was spearheaded Sept. 11 | 


by a mass meeting of Saint John, 
N.B., meat dealers, who resolved to 
stop selling unless rationing was 


removed or revised by Sept. 24. | 


This date was seized upon by many 
similar meetings in Toronto, Chat- 
ham, Hamilton, Edmonton, Calgary, 
North Bay, Woodstock, Glace Bay, 
Moncton, Vancouver, and elsewhere. 
In most cases, retailers went outside 
their established organizations to 
register their protests: traditional 
groups like the Retail Merchants 
Associations and the Canadian Re- 
tail Federation, 
specific recommendations at Ottawa, 
have strongly urged moderation, 
are for the most part not officially 
associated with the “strike” move- 
ment. In some places (Hamilton, 
for instance) belligerent new organ- 
izations were formed. On the other 
hand, in many cities a substantial 
block of meat dealers refrained 
from any adverse comment. 
Focus on Meeting 

Hopes for solution of the prob- 
lems posed by retailers were pinned 
to a meeting between meat dealers’ 
representatives and government 
officials, called for Wednesday, 
Sept. 19. As the meeting approached, 
hot-heads (like those who, at a 
meeting at Chatham, reportedly 


compared the WPTB to an old horse | 


due for the fertilizer plant) took a 
back seat and moderates (chiefly 
heads of established retailer organ- 
izations) took over. As the repre- 
sentatives gathered in 
George Hougham, Dominion Secre- 
tary of the Retail Merchants Asso- 
ciation, stressed that the meeting 
would not be simply protest against 
rationing, but that retailers had 
definite proposals to make. 
“Canadian Grocer,” leading pub- 


oa ---—— -——-- 


though pressing | 


Ottawa, | 


}coupon rationing, but objected to 
ithe tokens, and to the coupon 
| values assigned certain meats, the 
‘complexity of the system, the 
| alleged “high-handed” attitude of 
|the Board; those who were not 
| objecting, simply asking for advice 
jas to how to cope with loss of 
volume and customer goodwill in+ 
|ducéd by a 12% cut in meat con- 
| sumption. 


Concrete Problems 
Detailed complaints wefe many, 
‘but chief objections to the meat 
iration plan were: 


1. Slow-moving lines such as 
| hearts, liver, tongues, hocks, meat 
|pies and fancy delicatessen should 
{not be rationed, it was claimed. In 
| the first weeks, retailers found that 
customers simply would not give 
| up coupons for these fancy meats. 
| 2, Use,of tokens as part of the 
| mechanics of rationing adds heavily 
| to the work of understaffed dealers 
and to the selling expenses. 

3. Introduction of meat rationing 
might, it is felt, have been post- 


poned until packers had supplies of 


labor adequate to handle livestock 
|shipments, or at which time the 
| actual amounts available for export 
|would have been clearer, and 
| domestic supplies greater. , 

| What most retailers apparently 
'wanted was voluntary rationing, 
under which the Government would 
| set aside what was necessary for 
| overseas shipments, and the rest 
| would be distributed to the Cana- 
|dian public through normal trade 
'channels, without use of coupons. 
| Government officials pointed out in 
| reply that this would be simply 
(asking for a black market. What 
| retailers were almost certain to get 


to take care of the “meat pie” situa- 
| tion; in addition, there was some 
| possibility that tokens might be 
| eliminated. 

Validity of some of the meat 
| dealers’ claims was a matter, of dis- 
|pute. Most frequent observation 
| was that rationing had been given 
|no fair trial, that the first week's 
| business could not be a fair sample. 
| Contributing to the retailers’ sense 
| of grievance has been the feelirfg 


Worn 
“9 ele 
“as Wwy,, 


“ 
‘ 
sam, 


there’s no guessing with 


the PRINTING Calculator‘: 
Whether it’s a building or a business, the Printing Cal- 


eulator figures it right for 


you the first time. There’s no 


guessing! It prevents errors and saves time by simul- 
taneously working, printing and proving your problems— 
as shown by the simple figures on the tape. It is the 


ONLY machine that: 


Divides automatically and prints 
Multiplies and prints 
Subtracts and prints 

Adds and prints 


It replaces the ordinary adding machine that won’t cal- 
culate, and the ordinary calculator that can’t print. The 
Printing Calculator aids business men everywhere in 
handling statistics, payrolls, prorating, billing, and all 
other figure work. Let it aid YOU. Phone your nearest 
Remington Rand office now, or write us. 


was revision of rationing mechanics | 


ate jobs, veterans and their organ- 
| izations appear to ask the opposite. 
| Major G. Fay Davies, president of 
|the Canadian Corps Association 
| tells The Financial Post that 90% of 
| Toronto veterans seeking homes are 
| renters by necessity or choice and 
something like this figure is con- 
firmed for Canada by Wartime 
| Housing studies. “We can’t do the 
| rehabilitation job unless we get hun- 
dreds of new low-rent houses at 
once at centres of crucial shortage," 
| Major Davies said. He added that 
|after the emergency the Corps As- 
sociation would advocate permanent 
blocks to meet future rental hous- 
ing need. 

In the Toronto district alone at 
the moment there are on file 1,600 
veterans’ applications for houses, 
most of them to rent, according to 
another source. This authority said 

| evictions were increasing and the 
|housing shortage would create 
|greater hardship among veterans 
and others this winter and spring. 


Plumbing Outcry ° 


Sharper emphasis on plumbing 
came with issuance Sept. 10 of a 
wholesale “freeze” order and its 
cancellation the following day. The 
order, issued and cancelled by 
WPTB’s distributive trades admin- 
istration, would have frozen whole- 
salers’ stocks—soil pipe and fittings, 
range boilers, septic tanks, closet 
bowls, tanks, seats, one-section 
laundry tubs, bathtubs, basins and 
sinks—to protect users holding 
“veteran” priority, i.e., contractors 
in Wartime Housing’s rental pro- 
gram, others in Soldier Settlement 
Board’s owner program, and for the 
Faircraft Industries, Montreal fac- 
tory, prefabricating owner ready- 
builts. ® 
Talk New Arrangement 


R: F. Yates, WPTB deputy ad- 
ministrator of fabricated metals, 
plumbirig and heating tells The 
Post that an improved priorities ar- 
rangement soon will be announced 

This week a delegation from Na- 
tional Association of Master Plumb- 
ers & Heating Contractors was Ot- 
tawa-bound for conference with 
WPTB-DMS officials on proposed 
adjustments looking toward greater 


7 /32= 660 
% 
13.206 


biititcord — 
97+/35 = 6 4s! 
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tailers are still up in arms at priori- | 
ties extended to government pro- | 
jects, question need and wisdom of | 
building an the contemplated scale | 
in larger cities, warn of possible 
oversupply of houses and a sub- 
sequent building slump, protest 
their being “practically shut off 
from normal supply sources” as Ot- | 
tawa “commandeers” lumber, floor- | 
ing, wallboard, etc. | 


(Accounts follow of local discus- | 
sion on the troubled meat situation. | 
For, local reaction on building ma- | 
terials, see p. 20) 


’Peg Retailers 
Urge Revision 


From Our Own Correspondent } 
WINNIPEG—Retailers here have | 
no objection to rationing if it is) 
necessary, but some still doubt this, | 
it was revealed at a meeting of meat 
dealers held early this week. 


But the present system was de- | 
scribed as “detrimental to the retail | 
business” with cooked meats and! 
cheaper cuts left in retailers’ hands | 
with possibility of spoilage. } 

The meeting recommended that | 
cooked meats, except cooked ham;| 
fancy cuts, sausage and hamburger, | 
be taken off the list immediately. It | 
was understood that if some change | 
in rationing methods is not made, | 
another meeting will be called to| 
consider further action. | 

The first week of meat rationing | 
with complications of coupons and | 
plastic tokens has frayed the nerves | 
and tempers of the public but under | 
the circumstances they have taken | 
it more calmly than in some other | 
sections of the country. 

Butchers and meat dealers have | 
so far taken the heavy end of the | 
load because the public seems to | 
have made little attempt to become | 
acquainted with the quota they can 


First Win in U. S. Contest 


Scored by Canadian Paper 


New prestige was won for the| tional design and appropriateness to 
business press of Canada last week | editorial services rendered.” 


when, for the first time in the eight- | 


year history ef the Industrial Mar- 


keting annual awards for business | 


newspaper excellence, a Canadian 
publication was a winner. 


on Sept. 10, when Ralph M. Edwards, 
editor of Stylewear, published quar- 


terly by Maclean-Hunter Publishing | 
received | 
the Industrial Marketing Award of | 
Merit “for the greatest improvement | 


Company, Ltd., Toronto, 





in typography, format and general} 


appearance with regard to func- 


pears here. 
Vancouver butchers have gone on 
record as in favor of revision to 


trade.” 

Some of the points that have 
caused consternation in the trade in 
British Columbia are these: 

1. The meagre information the 
Wartime Prices and rade Board 
has given out with regard to the 
necessity of maintaining overseas 
commitments. 

2. Current reports that meat 
storage facilities are filled to capa- | 
city. | 

3. The fact that the United States | 
will reportedly soon discontinue the | 
rationing of meat. | 


Calgary Stores 


May Be Closed 


From Our Own Correspondent 


CALGARY—Butchers | state 


duced to control sale of meat, it ap- | 


The presentation was made by 
Walter Buchen, of the Buchen Ad- 
vertising Agency of Chicago, at a 


'luncheon meeting under the ‘aus- 
| pices of the Chicago Business Papers 
The event was marked at Chicago | 


Association, the Dotted Line’ Club 
and the Chicago Industrial Advertis- 
ers Association in the Wedgwood 
Room of Marshall Field & Co. 

In response to the chairman's 
questions as to how the improve- 
ment was brought about, Mr. Ed- 
wards said that, heretofore a bi- 
monthly, Stylewear had been made 


|a .quarterly and considerably en- 


larged so that it could be coupled 
with its sister publication, Mayfair 
Magazine. Editorjally it had been 
broadened to cover the whole Cana- 


| dian women’s wear field with a new 
meet the demands of “a confused | 


and disturbed public and meat ' style trends, as given in Mayfair, to | 


idea: to interpret .the , Canadian 
every women’s wear retailer in Can- 
ada and to reach out beyond the 


domestic field to those of South | 


' America, Australia and India. 


to sell their stock before they spoil. 


| They will follow the action of | 
| butchers in other centres and close | 
‘their stores unless some. action is | 


taken to give them a better chance | 
to sell their stocks. | 

Farmers state the amount of meat 
allowed each person is insufficient | 
for men working in the harvest) 


| fields. That if-meat rationing must | 
; be enforced it should not have been | 


started in the middle of the harvest | 


/season when men work hard for | 
{long hours and need more meat} 
| than the present rations allow them. ' 
|Town women and office workers 
the | think they can carry on with the! 


get under the ration system. Some demand for cooked meats, bologna, , meat as rationed. Restaurant keep- | 
of the meat stores say it has been | hamburger and wieners has fallen| ers complain they will not be able | 


next to impossible to do business to such an extent that they are all} to get enough meat to supply their | 
because it now takes about four| very doubtful if they will be able' customers. 


times as long to serve an individual 
customer. 

To a great part of the public the 
meat situation is a paradox which | 


| they can’t understand. After nearly | 


a year and a half of ration-free meat, | 
it is hard to convince the public of | 
the necessity of the rigid system now | 
in effect, particularly with the war 
over. 


Regina Hopeful 
Ottawa to Move 


From Our Own Correspondent 
REGINA — Saskatchewan _ butch- 
ers at first protested reimposition | 
of meat rationing but in the last | 
few days they’ve been shifting to | 
a “wait and see” attitude, their eyes | 
on this Wednesday’s meeting of the | 
Retail Merchants Association of 

Canada with WPTB in Ottawa. 

Regina butchers quickly pro- | 
tested to Prime Minister King; ex- | 
pressed readiness to join any | 
Dominion-wide effort to abolish | 
rationing. 

Moose Jaw butehers wired pro- | 
test to Mr. King, Opposition Leader | 
John Bracken and their local CCF | 
MP. 

Saskatoon butchers called the| 
system troublesome but voiced no | 
formal protest; made no move to-| 
ward a “strike.” The odd butcher’s | 
threat to close met with little 
support. 

Swift Current butchers made no/| 
protest but reported trouble with | 
indignant consumers. 

All centres reported 
sales. 

Regina women’s. organizations | 
generally support the government's 
meat policy while sympathizing 
with the butcher’s token problem. 


Edmonton Seeks 
Federal Action 


From Our Own Correspondent 

EDMONTON—Retail meat deal- 
ers Here have threatened to close 
their shops on Sept. 24 unless meat 
rationing is suspended. The dealers 
are not objecting to rationing as 
such but to the method; they claim 
it is awkward and wasteful. 

The City Council has endorsed a 
resolution of Edmonton butchers | 
asking Ottawa to make an immediate | 
new study of the meat rationing | 
system. The butchers claim the} 
Alberta livestock industry is glut-| 
ted. A representative of two farmers’ 
unions said he was not opposed to | 
rationing if it was necessary but he} 
doubted the necessity in light of) 
prevailing, conditions of the live- 
stock industry in Alberta. 
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HE oldtime tobacconist was a person- 
age. He discoursed freely on leafs and 
stock comprised 
plugs and cakes, sacked leaf and fragrant 
lengths of spun or twist to be clipped and 
shredded by hand. Cigars were kept for 
the “carriage” trade; snuff for the uncon- 


curing processes. His 


verted. 


Then came packaged tobaccos with air- 
tight metal containers opening the way for 
mass production and distribution through 


can mean almost as much to a widow, a son 
or a daughter, as the cash received from a 
trust fund itself. 


By establishing a trust fund with us, 
you can provide helpful guidance, a: well 
as money, for your family. 


Crown Trust 
Company 


Executors :: Trustees 
MONTREAL 


Financial Agents 
‘TORONTO 


BUSINESS 
EXECUTIVE 


Available. - «4 s+ +++ 


Canadian Army officer of senior rank, with notable 
record of five years wartime experience in army 
administration and organization, is again available 
for an executive appointment with a progressive 
Canadian company. Will also consider exclusive 
territorial sales representation for reputable mer- 
chandise. 


Canadian university «graduate, 47, twenty years of 
successful business experience before the war. in 
export and import sales, sales promotion and office 
administration. 
' 

Great organizing ability, vigorous dynamic person- 
ality, with unusually high references.. Knows Cana- 
dian merchandising thoroughly and has special 
knowledge of export technique. 
For further information leading to personal inter- 
view,-please write to 

Box No. 79, 

The Financial Post, 

481 University Ave., Toronto, Ontario. 


NATIONAL SELECTIVE SERVICE FILE No. 433 


The Story of 
Packaged Tobacco 


industry. Its 


Continental Can has won wide acclaim 
as packaging headquarters for the tobacco 
ultra-modern plants 
Montreal, St. Laurent, Toronto and New 
Toronto specialize in containers for this 
as well as for the food, pharmaceutical, 
paint, cleanser, oil and other industries. 


in 


Its researchers, engineers and designers, 


knowing that modern packaging is the key 
to mass .markets, are experts adept at 
solving unusual problems. 


countless retail outlets. The modern 
tobacconist is a merchandising ex- 
pert whose shelves display an end- 
less selection of dependable brands, 
snugly housed in metal. 


If you have a stickler, just 
pass it along. Simply write to 
Continental Can Company of Can- 
ada Limited, Sun. Life Building, 


C 
Montreal. 


CONTINENTAL CAN COMPANY OF CANADA LIMITED 


PACKAGING HEADQUARTERS FQR CANADA 


Remington Rand Ltd., 199 Bay St., Toronto 
BRANCHES IN ALL PRINCIPAL CITIES 


B. C. Butchers 


| 7 ' 
Seek Changes 
From Our Own Correspondent } 
VANCOUVER — If rationing is 
| necessary—and Vancouver butchers 
have made it clear that they are| 
doubtful on that point—there is an 
immediate necessity for modifica- 
tion of the system originally intro- 
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U.S. Distillery Closings Plan Air Link 
Not Likely to Cut Sales Mtl-Bermuda 


Z ; MONTREAL (Staff)— : 
MONTREAL (Staff) — Recént| allotment has been faised to 3 mil- | yonireal pe eh an Se as 


closings of distilleries in the United | lion bushels, and it is expected some have entered into the international 

States, due to grain shortages, are| corn may be made available when air transport field, with the form- | 
not expected to affect either im-| actual needs for food are clearer. | ation of Bermuda Airways, Ltd., | 
| mediate sales or earnings of the big | Supplies of other grains for distill-, which plans to start this winter | 
|Canadian distillery companies, | ing may be increased later, also, | daily flights from Bermuda to New | 
which operate chiefly in the U. S.| ‘The 3 million bushel quota for the 4°15 i", Baston. with connecting: 
_ Main effect of delay in getting; U. S. is sufficient to permit only, Bermuda Airways plans to use 

into large-seale production of} six full days operations a month, if land planes, providing Kinley Field 

whisky and other alcoholic bever-/ aj] distilleries were to be operated.| (now used by the armed services, 

ages will be lengthening of the| Recently Distillers Corp.-Seagrams 2nd the only land-base on the Ber- 

| period before matured spirits will| closed temporarily eight of its 19 | muda Islands) is made available to 

be available in sufficient quantity | y, g. plants. ;commercial traffic. A delegation of 

t6 displace, to any extent, present 


puiludiain ait P " | Bermuda officials is now on its way . 
| “blends” for U. S. consumption. ugh no lessening Of Supplies to Washington to urge immediate 
“Blended” beverages are made by 


of alcoholic beverages on the con- opening of Kinley Field to commer- 
Bar as ai tinent is expected, it is unlikely the! cial traffic, as it is held that Ber- 
| mixing alcohol, or neutral spirits, companies will increase releases for | muda will suffer in the various 
| with aged stocks. During the dis- | sale to any important extent, at least | P!anned transatlantte air services, | 
tilling “holidays,” distillers made} 1 3 - : = |if she does not have suitable land- | 
: til ine t f - | 
sufficient alcohol to provide for the | until increased production for stor 


To Holders of 


TO A PERPLEXING 


ESS PROBLEM 


Province of Alberta Debentures 


Attention of holders is again directed to 


the Debt Reorganization 
Offer of the Province of Alberta. : 





Copies of the Offer in printed form, together with copies of the Letter 
of Acceptance and Transmittal, may be obtained from the Depositary, 
which is the Imperial Bank of Canada. We shall also be pleased to 
forward copies upon request. 


We believe that the Offer of the Province is fair and equitable; 
therefore, if the plan is to become operative, it is important that all 
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Victory Bonds 


Cochran,Murray & Co. | 
Limited 


Dominion Bank Building Toronto 1 


\present rate of sale of “blended”| 
whiskies for three or four years, at' 
least. | 

Meanwhile, the grain supply situ- 


| 
ation has been easing. In August, 


‘grain (other than corn and grain 
; sorghums) allotted to U. S. distil- 
| leries was 2.5 million bushels. For 


| 


| 


| 





the Septemher-December period, the 


Sull Narrows 


Newfoundland’s expenditure and 


| revenue pictures for Aug., 1945, fol- | 


lowed the trend that has been) 


| age and later use is possible. 


Bathurst Power 


ing facilities for land-based aircraft. 
Bermuda Airways prefers to use 
“wheeled” aircraft, as rates in such 
|}case would be lower than if am- 
|phibious aircraft were used, it is 
stated. 
The new company also plans, in 


j}addition to its international serv- 


Plans Research 's.,::,%, 2,2". 


iincluding special charter work. 
MONTREAL (Staff) — Bathurst | oo 


Power & Paper Co., is planning|Edward A. Goodeve, 


Pgsident of the new company is 
Montreal, 


shortly to establish at its plant at | president of Canadian Air Express 


Bathurst, N.B., a new research de-| 


and an advertising executive. Other 


partment, staffed by experienced | di ectors include: Peter N. Dawes, 
research workers and completely | L. M. Parker and David B. Crombie, 


equipped. 
Bathurst has been investigating 


the possibilities in manufacture and! Plater, also of Bermuda. 
sale of half a dozen new products | 


that can be made from raw materi- 


| gradually emerging ‘over the last | 4/8 at its disposal, and the task of 


several months—that of decreasing | the new.department will be to per- 


; 7 : 
revenue and increasing expenditure, | 


fect such new prcducts, as well 


The movement is not substantial as| #5 to seek new or improved manu- 


1944 April-Aug. period. 
Total revenue for the 1945 five-| 
month period dropped $1,129,135 


_yet—revenue down 6% and expendi- | f@cturing processes. 


|ture up 4% for 5 months ended | 
Aug. 3. 1945, compared with the| ment, Bathurst is following the ex- | 


In opening up this new depart- 


ample of most of the larger com- 
panies in the pulp industry who for 
some time have been increasing 


from the corresponding period of last | their attention to research work. 


year and at the same time eXpondi- | 


tures increased $481,952. Excess of | 
revenue over expenditure in the 
same period amounted to $5,341,772 | 
as against $6,952,859 for last year. 


Revenue: Aug. 


Aug. | 
194 


1945 | 


CUMGING 05k ise Ka cncses 1,356, 


During the war, larger companies 
undertook research activities, under 
encouragement from the Govern- 
ment, primarily to work out new 


| products that might be useful for 
| military purposes. Much was done 


in this direction, and in addition 


141 | ‘ j D “ti . * 
Posts & Tel. .......... 053" op.75i | Start was made in perfecting prod 


Assessor .. 
N. Resources 
Other reyenue 


390,827 
15,256 | 
165,831 | 


ees.» oe 2,277,283 2,028,806 | 


Expenditure: 
1,904,351 2,049,174 


General 

1,904,351 2,049,174 

April-August 

7,612,381 17,211,028 
Posts & Teleg. ..... .- 635,639 597,588 
ASS@SSOr .....-s.se0ee- 7,273,023 7,378,791 | 
Nat. Resources 126,408 
eee 1,814,285 


ORG 3s ccc cin ccean 
Revenue: 
Customs 





1,012,892 


WE Seis ck ded 
Expenditure 
General 8,307,637 8,810,423 | 


2,201,450 2,180,616 | been rel 
——- | forces after six years’ service, and 
039 | has resumed active partnership with 


Total .... 10,509,087 10,991 


One Alger Hole » 
Checks New Ore 


The important vein section of 4 ft. 
of $79.31 cut in drill hole U-6 of} 
Alger Gold Mines has been extend- | 
ed to greater depth by a section of 
3.4 ft. of $14.44 in hole U-12 and by 
lesser values in holes U-9, U-10, U-12 
and U-13 at a point 765 ft. below sur- 
face, The Financial Post is informed. 

A value of $7.70 over 0.7 ft. was 
secured in U-10. 

Hole U-8-failed to pick up the 
extension of values found in U-5, 
but drill hole A-8, drilled below 


132,512 | Jean E. Chaput 


|ucts that have no apparent resem- 


blance to papg (main production 


all of Montreal; Morris Gibbons and 
|Seward Toddings, members of the 
|'Bermuda Assembly, and Richard 


| es 


Second Sask. Maturity 
| Refunded By Province 


From Our Own Correspondent 
REGINA — Second cash payment 
for a maturity of Saskatchewan 
bonds this year by the Saskatchewan 
CCF government, was announced 
here by Provincial Treasurer C. M. 
Fines. This was $500,000 on the $3,- 
000,000 maturity of 44%% debentures 
| due Sept. 15. 
The remainder, $2,500,000, Fines 
said, was being refunded at 312%, 
representing an annual interest sav- 
ing of $47,000. The refunding oper- 
ation was handled through Domin- 
| ion Securities Corp., Wood, Gundy 
| & Co., and A. E. Ames & Co. 

A maturity of $2,250,000 which 
came due in July, 1945, was all paid 
off in cash. 


activity in the past), and which are} 


likely to be placed on the market! 


in the next year or two. 


Back to Brokerage 
MONTREAL (Staff) — Lt.-Col. 


who in 1933 organ- 
ized with P. H. Brault and P. A. 


vooeees 17,461,046 16,332,811 | Brault the Montreal stock broker- 


age firm of Brault & Chaput, has 
released from the military 


his firm. 


ADVERTISEMENTS 


Classified ads. cost 4c, per word 
and figure for each insertion, 
Minimum ad. 12 words. Add six 
words when box number is 
required. When replies are to 
be mailed to advertiser, add 
10c. Classified ads.| payable in 
advance. Contract rates on 
epplication, 


Oe 
‘ R.C.N.V.R. LIEUT. AVAILABLE 


surface hole A-7, showed a Wide | GBCRETARY-TREASURER'S or comp- 
& 


section containing gold values in- 
cluding $5,39 over 9.5 ft. Hole A-9 
100 ft. west and 100 ft. south of-A-8 


troller’s office—age 26; Bachelor of 
Commerce degree; five years experience in 
statistical and financial work. Acquainted 


with Government set-up in Ottawa. 


SEC.-TREAS. or COMPTROLLER 


Executive,’46, of prove d 
abilities, long experience as 
comptroller, secretary - treas- 
urer. Competent in _ office 
administration, desires to be- 
come associatedswith progres- 
sive concern. Box 80, .The 
Financial Post, Toronto. 


Common Carrier Business, 
large western city, operating 
35 units, gross annual earn- 
ings over $200,000. Approxi- 
mate value rolling stock, 
equipment and_ buildings 
$150,000. Apply Frank 
Freeze, Cope Agencies Ltd., 
Calgary. 


| 
| FOR SALE 


New Issue 


holders act promptly and thereby expedite the completion of the plan. 


Should your debentures be pledged with a bank as collateral, please 
notify the bank that you wish to accept the Offer of the Province and 
request the bank to take appropriate action: 


36 King Street West 


Tereiia.2 Wood, Gundy & Company 
Telephone: EL gin 4321 ° Limited 


Feather-Weight Metal 


Out of the war have come a myriad of new uses and a 
heightened respect for Magnesium, newest and lightest of 
industrial metals, This metal, stimulated to full development 
by the rigorous requirements of war, has demonstrated the 
practicability of its remarkable property of light weight 
combined with strength. 


_ For investors with capital seeking employment in a new 
soundly financed industry with prospects of rapid expansion 
on its own merits, we suggest the purchase at the market of 


Dominion Magnesium Limited 
No Par Value Capital Stock 


These shares are listed on The Toronto Stock Exchange 


Descriptive literature available upon request. 


McLeop, Youn, WEIR & COMPANY 


Metropolitan Building; Toronto 


3 Telephone: Elgin 0161 
Offices at Toronto, Montreal, Ottawa, Hamilton, London, 
Correspondents in New York and London, England. 


$1,100,000 


Presently in Toronto — willing to settle 
anywhere in Canada. Box 8&4, The 
Financial Post, Toronto. 


gave $2.69*over 20 ft. 


Dominion Foils (Canada) Limited © 
5% First Mortgage Sinking Fund Bonds, Series ‘‘A”’ 


To be dated September Ist, 1945 To mature September Ist, 1960 


Principal and semi-annual interest (March Ist and September 24t) payable in lawful money of Canada at the holder’s option at 
any branch in Canada of the bankers of the Company. Bonds in denominations of $1,000 and , registerable as to principal only. 
Redeemable either in whole or in part at any time prior to maturity, on 90 days’ notice at t ion of the Company, at 103 
of the principal amount thereof if redeemed on or before Sep Ist, 1950; thereafter at 102% of od com amount thereof 
if redeemed on or before September lst, 1955; and thereafter at 1019 of the principal amount thereof if redeem 
together in every case with interest on said principal amount accrued and un 
covenants and agrees with the Trustee that it will create a Sinking Fund for the 
to the Trustee, commencing September Ist, 1948, a sum sufficient toretire annually a principal amount of Forty-two t 
Five hundred dollars ($42,500) of the said Bonds of Series “A”. In addition, the Company shall pay to the Trustee annually 
commencing on the First day of September, 1949, a sum equal to the annual interest on all Bonds of Series “A” which had pre- 
viously been retired through the Sinking Fund. 


ee ne ee SA een sae 


AGENCIES WANTED 
\ 18H TO CONTACT firms desirous 
2 * of world-wide distribution of their 
Refunding Issue goods. Representatives leaving shortly 
for the United States, South America and 
é 
$425,000 


Confederation Amusements Limited 


——— 
a 


(These bonds having beep sold, this advertisement appears as a matter of record only) 


Financial Post, Toronto. 


prior to maturity; 

to the date of redemption. The Company , 

emption of the Bonds of Series “A”, 4 paying 
ousan 


HELP WANTED MALE: 


RUST OFFICER—A man of sound ex- 

perience and competent as a trust 
officer to have charge of Estates Depart- 
ment of a growing Ontario Trust Com- 
pany outside of Toronto. Age limit 
suggested 28-40 years. Apply: Executive 
& fessional Office, File No. 569, 174 
Spadina Avenue, Toronto, Ontario. 


First Mortgage Bonds, Series ‘*A”’ 


+ To he dated: September Ist, 1945 To mature: From 1946 to 1965 


$20,000 244% due in 1946 $ 20,000 due in 1951 
20,000 214% due in 1947 20,000 due in 1952 
20,000 244% due in 1948 20,000 due in 1953 
20,000 3 % due in 1949 20,000 due in 1954 
20,000 3 % due in 1950 245,000 ' 4 due in 1965 


Principal aud balf-yearly interest (March and September) payable in lawful money of Canada 
at the offices of the Company's Bankers in Montreal, Quebec and Toronto. Coupon Bonds Re 
in denominations of $100, $500 and $1000 registerable as to principal only. Redeemable 
at the option of the Company, as a whole or in part, at any time, upon thirty days’ notice SITUATION WANTED 
at the following prices: Maturities 1946-1954 at 101; maturity 1965 at 103 up to Sep- XECUTIVE, experienced in 
tember 1, 1954 inclusive; at 102% up to September 1, 1955 inclusive; at 102Y, up 
to September 1, 1956 inclusive; at 102%, up to September 1, 1957 inclusive; at 102 
up to September 1, 1958 inclusive; at 101% up to September 1, 1959 inclu- 
sive; at 101Y, up to September 1, 1960 inclusive; at 101% up to September 
1, 1961 inclusive; at 101 up to September 1, 1962 inclusive; at 100% up 
to September 1, 1963 inclusive; at LOOY, up to September 1, 1964 in- 
elusive, and at 100 thereafter, in each case with-accrued inter- 
est to date of redemption. A sinking fund of $20,000 for 
the redemption of the 4%, 1965 Bonds, will operate begin- 
ning September 1, 1955. 


Trustee: The Royal Trust Company 


Partnership Wanted In the opinion of Counsel, these Bonds will he investments in which The Canadian and 
CTIVE partnership desired in manu- 


RnR Suieneian ee moeteodie British Insurance Companies Act, 1932 (Dominion) as amended states that companies registered - 

ing. Twenty-five years practical experi- under it may invest their funds. “* 

ence in control, research and development 

chemistry. Fifteen years in supervising 

and executive capacity. Capital available 

yp se nee Box 88, The Financial Post, 
‘eroanto. 


The general nature of the business of the Company is that of operating foundry and rolling mills for the 
processing of aluminum, tin, lead and composition foil primarily used for packaging material. 


CAPITALIZATION 
(upon completion of the present financing) 


super- 

-4 vision of Purchasing, Stores, Receiving 
and Shipping Depts., desires position 
with progressive Company. Excellent 
references. Apply nearest Employment 
Office, H. O. 2562. 


To be 
outstanding 


$1,100,000 


794,691.53 
150,000 


Authorized 
5% First Mortgage Sinking Fund Bonds, ... 2. 2. oe . 2. ppp oe oe we we oe we we $1,500,000 


Series es (this issue) oe are ofe one ore re ore Ce be me ee we Oe ee 


20 Year Notes Payable July lat, 1964. . 0... 2. cn we oe Sue So se wn ab eee 
GENES OF 0 POT VERE... 0 0 0.0 5s es ett es hos hime wo mnigh angen cigghen en 


ATTENTION 


Exporters Importers 


Manufacturers 


INTERESTED CHINESE- 

CANADIAN MARKETS 
{NTERPRISING, experienced Chinese 
4sales executive seeks general mer- 
chandise lines for distribution in China. 
Also welcome contact with Canadian 
|importers interested in Chinese lines. 


In the opinion of Counsel, these Bonds will be a legal investment for funds of | References furnished on request. Box 77, 
Insurance Companies in Canada. . een Financial Post, Toronto. 


794,691.53 + 
150,000 


We offer these Bonds, subject to allotment, if, as and when issued and received by us, and subject to 


the approval of Messrs. Foster, Hannen & Watt, as counsel for the Company, and of E. R. Parkins, K.C., as 
counsel for the underwriters. ' 


Trustee: General Trust of Canada, Montreal 


PRICE; 100.and accrued interest, yielding 5% 


Price: 100 and accrued interest It is expected that Bonds in interim form will be available for delivery on or about September 15th, 1945. 


A Prospectus, a copy of which has been filed under the 
(Canada) as amended, will be promptly furnished upon request. 


EXECUTIVE ASSISTANT AVAILABLE 
| pexorerionAty broad experience 


5 4 and training. Successful record in each 

Hh | Of administrative sales, and technical 

" R | fields. University engineering graduate. 

: ®@ | Degree in Management. World travelled. 
twmcorrorte | Seeks position as general assistant to top 

, executive, or technical sales, employce 
relations work, 


Experienced in 


provisions of the Companies’ Act, 1934, 


office management. 
| personnel, cost accounting, time and 
method studies, job evaluation, wage 
incentive plans, etc. 

First class record sales, sales promo- 
tion, advertising, sales training and 
management. 

Other experience includes expediting | 
executive large wer project; and process 

* 


335 ST. JAMES STREET WEST, MONTREAL 
research, developirient, design, 


Branches in the principal cities af Canada 
Thirty-five, married, 
Box 82, The Financia! Post, Toronto. Ce . ants ar TORTS | Sp EER ” ee . 


NESBITT, THOMSON & COMPANY 


LIMITED 
(Established 1901) 


240, ST. JAMES WEST MONTREAL 





my boy returns 


D 


Any youfg tan who has 
(served from three to six years in this war is goiig to be 
And it will not be 
easy going. Parénts everywhere want to do the best 


late starting the business of life. 


thing for their boys and yet avoid interfering. To 
make sure that théir support is continued in any 
eventuality, some mén have reéviséd their Wills and 
‘made financial provision for their son to complete his 
post-war re-establishment. Above all, they want to 
put their support of him at such 4 crucial timne on the 
record. In revising your Will for this or any othér 
reason, our long practical experience in the planning 
and administration of estates is at your disposal. A 
consultation can help you to put your ideas in work- 
able form. Write or telephone for an appointment. 


~~ TORONTO GENERAL TRUSTS 


CORPORATION BRANCHES IN PRINCIPAL CITIES 
HEAD OFFICE: 253 BAY ST. 


{ 


(The WESTERN SAVINGS and LOAN ASSOCIATION 


HEAD OFFICE: WINNIPEG, MANITOBA 
OFFICES 


INVESTMENTS THIS 


WEEK 


Municipal Decks aceil 


For Fiscal Expansion 


The Domiiion Government briet 
to the.Doininion-Provineial Confer- 
ence on Reconstruction indicates 
clearly that a strong basis has been 
laid for postwar: municipal construc- 
tion and financing. Municipal rev- 
enués$ 1939-43 outstripped expendi- 
turés’, total debt has be@n cut 18% 
and debt sérvice costs have been 
eut 21% to give the municipalities 
the Gléanest financial picture in| 
many yéars. That this picture will 
provide the background for a by ng 
of muhicipal financing is taken for 
granted ia invésiment circles. 


| 
Debt rétirements and sliding in-| 


Mr. Jaquays voiced a call for at | 


least temporary relief from taxation | § 
to permit industrialists to accumu-| 


late funds required during the per- | 
idd of rehabilitation. 


If industry is to bé in a position to | 


pay the large taxes which will evi- | 
dently be réquired in the future, | 
to finance the many proposed secur- 
ity proposals, Mr. Jaquays thinks , 
that every effort must be afforded 
to encourage productivity on an | 
economical and efficient basis. 

In the case of Ontario Steel Prod- 
ucts, taxes paid to the Federal Gov- 
ernment since June, 1939 have total- | 


terest rates have knocked Canada’s | led $2,134,000. Net profit in the year | 
municipal net dé@bt chargés down | ended June 30, 1945, is reported at 
21% from 1939 t6,1943. This was | $88,884 compared with the pre-war 


|Sask. Arranges Refund | 
$3 Millions Debentures | 


Afrafigements have been com- | 
pleted for. the réfunding of $3 | 
|millions of 412% débentures of the | 
| Province of Saskatchewan, maturing | 
| Sept. 15, according to an announce- | 
/ment by Provincial Treasurer C. M. 
| Fines. 
| Thé province has issued 342% de- 
beéntures for $2.5 millions and has_ 
_} | paid off in cash the balance of the | 
-? lissue amounting to $500,000. As a 
| result of this refunding the prov- 
{ |ince will effect an annual saving in | 
: interest of $47,500. Mr. Fines esti- 
| mated. The refunding issue of 312% 
| debentures was made through the 
|Domminion Securities Corp., Wood 
, Gundy & Co., and A. E. Ames & Co. 
| i 
Increased Capital | 
For Victoria Trust 
Directors of Victoria Trust & Say- 
| ings Co., Lindsay, Ont., have decided 
to increase paid-up capital by $115,- 


C. G. CARMICHAEL 


appointed general manager of 
Lehn & Fink (Canada) Id. 
Dorothy Gray (Canada) Ltd., 


twice the rate of decrease of the 
pre-war years 1933-1937. | 

Main reason for the sharply ac- | 
celérated downward pattern § in| 
Muficipal debt charges: barred | 
from large-scale expenditures on | 
public works programs, municipali- | 
ties have been able to approach a | 
“pay as you go” policy. Debt retire- | 
ments in many cases have not need- | 
ed to be replaced by new deben-'} 
tures and many debentures with 
callable features have been redeem- 
@@ and ther re-issued at lower rates | 
of interest. i 

Helping on the credit side has | 
been the high recovery of tax ar-| 
rears which (alreaa@y written off) | 
has been used to reduce municipal | 
indebtedness, also the higher tax | 
revenues from increased assessment | 
values. Building, particularly on/! 
the outskirts of cities and~ towns, | 
has sharply stepped 


up assessed | 
value of these outlying districts. 


average of $96,700 for the fiscal’ 
years of 1937 and 1938. 
Car Strike Hurts Gov't 

With war vehicle production end- 
ing Sept. 15, 1945, the Canadian 
automotive industry is now devot- 
ing its entire production to the needs 
of peace. 

That a strike should have devélop- 
ed at the Windsor plants of Ford pf 


| Canada at the important period of 
| reconvérsion 


means that civilians 
will have to wait longer for cars 
and that the confpany concerned 
will be involved in extra expense 
at a period when it can ill afford 
it. The strike will not only involve 
company and workers ‘in expense 
but the Dominion Government will | 
also be a loser to the extent that it | 
will receive Jéss profits taxes than | 
would normally be the case. 
b * * 


Some statistical experts claim | 


and LeSquendieu Ltd. (Tussy 
prodtcts). 


not equal the demand pntil the year 


1951 and there appears little doubt 
but that there will be a huge and 
profitable business done by motor 
ear manufacturers—once motor car 
manufacture really gets under way. 

Reports are to the effect that a 
fairly high volume of trucks for 
civilian purposes and UNRRA will 
be built this fall and this should be 
“a useful bit of knitting’ for the 
car companies until passenger vehi- 
cle production again gets in gear. 


CHARLES E. PURNELL (fEALtTon 


' 000, thereby bringing total paid up 

to $925,000. Present shareholders 
| will be entitled to subscribe for ad- 
ditional shares of capital stock on 
basis of one additional share for 
each eight shares held. The shares 
will sell for $100 each. 

The subscription privilege will 
expire Oct. 15, 1945. At an early 
date, warrants will be 
each shareholder specifying the 
number of shares for which he is 
entitled to subscribe. 
warrants will be 
bearer form. 

Directors will deal as théy see fit 
with shares not bought under sub- 
scription privilege, it is stated. 


forwarded in 


20 Years specializing in Appraisals, Realty Valuations and Advice. 


For Arbitrations, Probates, Succession Duties, Inyéntorie; 


Réalty’ and 


Business Assessment Adjustments and Equalizations. 
14 Years Chairman City of Hamilton Court of Revibiée 


1415 PIGOTT BUILDING 


Phone 7-3889 


HAMILTON, ONTARIO 


mailed to! 


Fractional | 
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PROVINCE OF NEW BRUNSWICK 
3% SINKING FUND DEBENTURES 


Due July |, 1959 


PRICE 98.75 yielding 3.11% 


BELL, GOUINLOCK & CO. 


LIMITED 


MONTREAL TORONTO 


WINNIPEG 


INTEGRITY . 


When a Financial House is sound, true and 
reliable—that is Integrity. Our code has 
always been integrity and service first. 


Drop in to see as or write. 


GOODWIN HARRIS & COMPANY 
STQCK BROKRRS AND BOND BRALSRS 


Members: 

The Toronto Stock Fxchange 
Montreal Curb Market 
Vancouter Stock Exchange 
Canadian Commodity Exchange Ihe, 


347 Bay St., Totonte Sarnia, Ont. 


Phone AD. 9041 Private Wires Phone 3630 
Parner, Being, - - ———————— - ——————— 
oe e. -.%® ©@o @€& 86 6& w@ 6 @ 6 
MeCatiom-Bill Building - «+ © we me we ew we we we & tegina, Sask. 
405 Avense Sanding -e © = © © © © © © © © = Saskbtobn, Sdsk. 
ig 


1 Royal Bank Build = - = = = Bratton, Man. 


Edmbatén, Alta. 


The greatest improvement was| that the supply of automobiles will | 
igary, Alta. : ai 


shown by Ontario where debt -——: 

charges dropped 31%. Saskatchewan 

followed with a 25.5% reduction. 

Nova Scotia and Prince Edward ' 
Island, on the other hand, saw debt ' 
| charges actyally increasing someé- 

| what during the war years. 

Total gross debt has beén cut 

about 20% in the same period (1939- 

1943). This was almost four times 

the rate of decrease as was evident 

in the four-year period 1933-1937 

when gross debt fell only 52%. A 

| break-up reveals that the sharpest 
Peeper was registered by rural 
| Municipalities where total debt 
| tumbled 25.8%. This was followed 
| by smallér urban communitiés 
(towns, large villages) where a 
218% décréasée. was experienced. 
| Metropolithh areas trailed with a 
17.6% itnprovemént. These figures 
réveal a completé réversal of the 
trénds eévidencéd in the 4-year 
period 1938-1937 When small urban 
aréas registered a réduction in total 
gross tax.of 11%, metropolitan areas 
4% and rural areas an incréase in 
total debt of 15.6%. 

Revenue has incréased over 8% 
in the period 1939-1943. as compared 
With 4.8% for the period 1933-1937. 
Greatest incréasé has been register- 
ed by rural areas—22.7%%. Small 
urban aréas camé néxt with an 8% 
risé and Mé@tropolitan districts trail- 
ed with a minor 1.8% increase. 
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| Calle For Tax Aid 

if Canadian ihdustfy is to prosper 
and méet the heavy tax bills of thé 
futuiré, atténtion must be paid to 
industry’s neéds for rehabilitation 
/and inctéased productivity, Prési- 
|d@ént H. M. Jaquays stresséd \at the 
recérit Afitual meéétiiig of Ontario 
Stel Products. 


WAC Aircraft Sales 
Exceéd $3.8 Millions 


MONTREAL (Staff)—Total sales 
of sufplus aircraft, aero engines 
land Airplane équipment by War 
Assets Corp. to the énd of August is 
reportéd At $3,909,885, including 


Every week, more than 300, 

000 Catiatian farmers, and 

their families get the news 

(plus plenty more!) through 

their favorite mogatine — 
the Family Herald dnd Weekly Star . . . The Family 
Herald gives them up-to-the-minute developments in 
world affairs, brisk editorials, Comments and news 
highlights . . . In addition, the Family Herald prints 
more straight agticultural news thai any other Cana- 
dian rural paper — plus — pates of fiction, aiid 
material for home diid fireside. 


All of which provides a tich @ditorial background 
for any advertiser wanting to reach the rural fidrket. 


Family Herald»: Weekly Star 


CANADA'S NATIONAL FARM MAGAZINB: $290,191 sold last month. The August 
sales included 708 aircraft, of whic 
MONTREAL | 399 went to purchasers in Canada 
| and the others to purchasers outside 
= the Dominion. 


AGAINST YOU 


; ' 

Cantdians ate lucky. So far we've préventéed infldtion and 
avoided deflation. 

It's not been just good luck. 

Your support—everybody's support—of price ceilings, retionina ' 
and other controls alone has made it possible: 


Gonsider Iitvesting in 


BUT NOW COMES THE REAL TESTING TIME,” 
Davis Leathef Compahy Limited 


The danger of inflation and its black shadow; deflation; will 
last as long as goods aré scarte and insufficient to meet demarids. 

With the wat over dnd plehty of money in our pockets it’s easy to 
overlook the danger: 

It's easy to think that paying just a little more to get something 
we want is unimportant now. 

It’s easy to think that what you do can’t hurt—and te forget that 
eareless, extravagant buying is G suré way to help a général rise 
in prices: 

That's how inflation gets going: 


Few Canadian compaiiits have a lohiger established 
record for consérvative afid profitable é Sion and 
eatnings than Davis Leathér Company Limited. The 
Company is the world’s latgést mafufactufér Afid 
exporter of Baby Calf Léathérs for ladies’ fine quality 
shoes arid handbags. 


The busihess goés back 100 years through four genéra- 
tions of thé Davis family. 


Th péacétiine its étports go to tWenty-oné cotfitriés. 


It has fever needed tariff protection, nor has it ever 
accepted subsidiés. 


Its financial strength # evident from the fact that net 
current assets at December 15, 1944 were équi¥alent to 
$31.89 per sharé of Class “A” Préférefitial Stock Giit- 
standing. For évér éight yéars dividends hayé béen 
paid in affounts exceeding present réquiréffients on 
outstanding Class “A” Sharés. Cutréht earnings are 
at & raté of doublé thése requirements. 


me ayy coe ———. a gam aomteed —— 
ass “A” Cumitlativé Ptefétefitial Noti-Redéémable . 
Convertible Shaés as & soufid conservative Investment WE HAD IT BEFORE = 
yielding better-thai-averagé income. elative to - te 
current market values, we eonsidé? them ufderpticed. ae" %, THE BUBBLE 
e 1920 + suURst 
PRICES 


Davis Léather Company Class “A” Sharés ate listed on 
the Toronto and Montreal Stock Exchanges. We shall e 
be pleased to exécuté yout order “at thé market” of it % pitumren 
may bé placed through yout own broker. é 
UNimpLovment %m® 
FOLLOWED * 
1922 %, 


Apptoximate market price $29, yielding 5.17%. 
* e 
** LETS NOT HAVE /T ACAIN 
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‘ ’ 
BUT INFLATION IS ALWAYS FOLLOWED BY DEFLATION. 


And deflation brings cancelled orders, bankrupt businesses; MoFt« 
gage foreclosures, unemployment and distress—distress you can’t avoid: 

Until industry gets back to normal, price ceilings, rationiig and 
other controls are our safeguard. 


SOuikeep on watching your buyifig: Dén'’t tush 16 buy scare gobdi: 
Keep on saving your fioney. Put it inte Victory bonds and War 
Savings certificates. 

Keep on supporting wage and price controls; and rationitig: 
Keép on fighting inflation and its black shadow .; ; deflation: 


Complete detailed report sent on request. 


This advertisement is one 6? @ series being issued by the Governsiont of Caheda 
te emphasize the importance of preventing a further latreese 
la the cost of living now and deflation end 
ynemployment later. 


Gairdner & Company, Limited 


Teronto 
Montreal Hamilton 





The Editorial Page 


Demands That Delay Prosperity 


Certain spokesmen for war workers have de- 
manded that where a Crown war plant is being 
sold to private companies for civilian production, 
the authorities insist that the new buyers guaran- 
tee former employees employment, rates of pay 
and seniority rights. The proposal seems about 
as sensible as would be that of the seller of a 
house demanding that the purchaser take over 
his cook, gardener and chauffeur even though all 
three were specially chosen and trained to cater 
to the peculiar tastes of the original owner. The 
buyer may desire an entirely different kind of 
cooking, may have little interest in gardening 
and perhaps no car to drive. 


Purchasers of these Crown war plants are in a 
similar position. They are certainly interested 
in a very new type of production, the market for 
explosives, military aircraft, guns and other prod- 
ucts these war plants produced, having contracted 
notably in recent months, . 


How could they take over a block of labor at 
guaranteed rates of pay and seniority and expect 
to make a competitive success of an entirely dif- 
ferent kind of production? They could not and 


For Better Municipal Government 

An event of importance and of much promise for 
the future is the appearance of “Publication No. 1” 
of the Institute of Local Government. 

This organization, linked with Queen’s Univer- 
sity, is devoted to the betterment of local govern- 
ment through findipg and publishing basic but 
hitherto unknown or little known facts about it. 

Canadians almost constantly see examples of 
municipal councils fumbling; trying to wade in 
waters in which statutes expressly forbid muni- 
cipal trespass. Every councillor and local official 
well knows the time-wasting tangles which .coun- 
cils usually get into in months following elections 
while new members are learning elementary prin- 
ciples of their job. 

This first report of the recently formed Institute 
is entitled “The Municipal Council and Councillor 
in Ontario.” In 53 pages it sets forth clearly and 
simply basic information which could be secured 
previously only by years of experience, and the 
delving into a multitude of legal tomes and polit- 
ical science texts. 

In addition to setting forth the purely faetual 
material, this useful document for public-spirited 
citizens, whether in or out of local government 
activity, includes sage comment like this: ' 

The authors point out that councillors, especially 
new ones, will almost inevitably get into fights 
with permanent municipal officials. 

Councillors, it is pointed out, are great for seeing 
(usually with the instigation of some voters) how 
some general policy or rule works, in am individual 
case, hardship or injustice; hence councillors are 
great for demanding exceptions. 

Officials on the other hand are great for adher- 
ing to the rulebook. Says the Institute pamphlet: 

“Either view carried to the extreme would be 
undesirable. In practice the conflict of the two 
views brings about a compromise that is beneficial 
to the community. An understanding of why this 
difference of opinion exists should do much to 
eliminate any animosity which it might otherwise 
tend to arouse.” 

And the Institute also has very sound advice for 
local government in dealing with the press. 

The press;is the only link between government 
and people. Threugh the press government tells 
what it is doing, wants to do, won’t do. Through 
the press the public has its only continuing means 
of keeping the activities of the elected representa- 
tives under scrutiny. 

The Institute warns councillors and officialdom 
that the best way to deal with the press is to help 
it get all the facts. 

Good local government is the foundation of good 
provincial and national government. Its task in 
the years dhead will be immense. How it carries 
out that task will have a very great deal to do with 
the health, comfort, pleasure, safety and pocket- 
book of the citizen. 

All agencies promoting .the betterment of local 
government are serving a most timely and most 
urgent need. 


Well Done, Joe Clark 


It would nét be proper to let Joseph W. G, Clark 
return to business life without a word of editorial 
appreciation for a tough and usually thankless job 
well done. 

Joe Clark came to Ottawa. in the spring of 1940 
on the request of Hon. C. G. Power. At that time 
there was no such thing as a civilian press officer 
in the Air Force and newsmen were treated with 
little respect if not with contempt by most “brass 
hats.” Mr. Power insisted that Clark retain his 
civilian identity and that he match public under- 
standing and appreciation against the vast and 
untried job of building the great.experiment of a 
Commonwealth Air Training Plan. 

Clark succeeded so well that by June, 1941, he 
was asked to take over direction of public relations 
for the Army. Within another year the further 
step was taken of including under one civilian 
director the public relations of all three services. 
This has been Mr. Clark’s responsibility now for 
over three years. Just how he has kept these three 
departmental lines clear and untangled during 
that time is one of the minor miracles of the war. 

What is clear, now that’ Mr. Clark is stepping 
back into “civilian” life, is that public relations 
for all three services can best be handled at the 
top, by someone in civilian capacity. Only in this 
Way can there be free and untrammelled relation- 
ships as between the public and the various levels 
ef administrative authority. 


Enterprise Distributes Wealth 

One of the commonest charges made by those 
who would socialize all industry is that wealth be- 
comes more concentrated under the private enter- 
prise system. CCF and other radical orators would 
have us believe that a few great companies and a 
dozen families own Canada, lock, stock and barrel. 

There is not a shred of truth to support such an 
absurd statement; the facts indeed indicate a not- 
able trend in exactly the opposite direction. 

Special statistics compiled for the Sirois Royal 
Commission, show, that for the years 1937-40, over 
60°¢ of Canada’s national income was distributed 
in wages and salaries. About 20% went to men 
running their own “small businesses.” Investment 
income, on the other hand, accounted for only 
slightly over 10%. And among the receivers of 
that investment income, it should be remembered, 
are hundreds of thousands of small investors with 
a few bonds. 

Actually, of course, anyone only reasonably 
familiar with the development of private enter- 
prise knowe that that system ean only grow and 


such a deal, in any case, would be unfair to serv- 
icemen returning to Canada and expecting em- 
ployment, i ° 

There always has been and must continue to be 
a considerable amount of elasticity in job change- 
overs and especially so in the mammoth switch 
we face in reconversion. We cannot expect to 
swing from war to peace production overnight or 
without substantial temporary adjustment in em- 
ployment or wages. It takes. time to convert 
plants and change machinery and it also takes 
time to find new uses for plants built entirely 
for war production. e 

Fortunately, to tide him over between jobs, the 
warworker has ‘a cushion provided by the ab- 
normally high wages paid him in the last three 
or four years. Moreover, from the very start of 
the war he and everyone else must have known 
that we faced such a changeover problem and the 
longer the war lasted the bigger the upset at the 
end. But in trying to saddle postwar employers 
with all sorts,of impractical cofditions we are 
only going to prolong that upset and delay the 
period of prosperity which, if we keep our heads, 
is surely coming. 
prosper by increasing the general wealth, through 
the production of new goods, involving new jobs 
and security in the community. The story of the 
45-year growth of the Hermant organization on 
page 11 of this issue of The Financial Post, well 
illustrates that principle of wealth and job distri- 
bution. 

Like the rings from a pebble dropped in the 
wafer, growth of private enterprise is outward 
throughout the whole economic structure, not at all 
like the one way suction of a whirlpool. 


Convalescence Without Worry 


Last week, Glenerin Hall, convalescent home 
for employees of the Robert Simpson Co., was 
formally opened. Here in country air, about 25 
miles west of Toronto, employees recovering from 
an operation or threatened with a breakdown 
can recover full health, free of any financial 
worry. 

Despite shortages of equipment ‘and labor 
the home is now fully equipped and staffed, and 
ready to handle a substantial number of patients. 
In addition to ample inside accommodation.the 
85 acres of grounds are equipped for varied recrea- 
tions and include a swimming pool. 

This project, a particularly practical example 
of wider employer responsibility, is believed to be 
the first of its kind in the Dominion. Congratula- 
tions, Simpson’s. 


The Place of Art 


. . . and what do I do now?” 

Some such phrase has undoubtedly trailed 
through the mind of virtually every Canadian 
now that physical and spiritual concentration on 
war winning is past. 

Everywhere men and women are up against 
the truth that the making of money, the perform- 
ance of business and domestic routines, is far from 
enough to make life’s enjoyments substantial and 
satisfying. 

Among the relatively few things that man down 


“ce 


_through the ages has found to be permanently sub- 


stantial and spiritually gratifying is art—painting, 
sculpture, and so on. 

In coming years all Canadians are going to have 
much greater opportunity for looking at and get- 
ting some understanding of artistic productions of 
merit. 

The Art Gallery of Toronto is an excellent dem- 
onstration of how well such a community need 
can be met. It Noes a very great deal more than 
provide successive series of famous, good or inter- 
esting pieces of art for citizens to look at. 

It provides special classes for children‘of various 
age groups, study groups for adults. It makes art 
a truly democratic possession and enjoyment of 
the entire community. It is an important instru- 
ment of good citizenship. Last year over 150,000 
persons, young and old, passed through its portals. 

Businessmen may well support the membership 
campaign of this excellent institution. 


The Real Cost of War Abundance 


“If we can produce so abundantly for war, 
why can’t we do as well or better for peace?” 

A good answer to that now so common fallacy 
was recently given in the Chicago Daily News, 
the paper of the late Frank Knox who made his 
last important public address to a victory loan 
dinner at Toronto. me 


The News was commenting on an article by 
Stuart Chase who, rhetorically, asked ‘Is it dis- 
honest?” to hold that we can do as well in peace 
as in war. 

Said The News: 


“It us dishonest unless one emphasizes that this 
high production was reached-under the lash of war 
necessity, and under conditions that people would 
accept readily as necessary in war but would not 
endure 1n peace. 

“It 1s dishonest unless one emphasizes that it was 
attained at uneconomic cost, attended with colossal 
waste because the products were needed immedi- 
ately and cost was not a consideration. 

“It is dishonest unless one emphasizes that it was 
achieved at cost of regimenting the entire nation\ 
virtually eliminating normal industrial and business 
activities not connected with war production; 

“It is dishonest unless one emphasizes that this 
abundance was achieved by rigidly controlling raw 
materials, wages, prices; 

“It is dishonest to cite this prolific production 
unless one points out that it did not produce a more 
abundant life for the people.” 


Sure, mighty works can be achieved under 
regimentation when, to save its life and to fight 
for its principles, the body politic goes inte volun- 
tary servitude; hands over to its leaders the 
power to say what we shall do, where and when 
we shall do it, what we shall enjoy, how much 
of our earnings we may keep for spending and sav- 
ing. 

But who contemplates with pleasure perman- 
ent slavery? Let no one be deluded by this plaus- 
ible sounding casuistry of the Socialists. 


Stop Me Ii— ‘ 


A woman was asked by the customs official at the 
landing post, “Anything to declare, madam?” 

“No,” she replied sweetly, “nothing.” 

“Then, madam,” said the official, “am I to take it 
that the fur tail I see hanging down under your coat at 
the back is really your own?” 

s * o 

Everyone in the village had vainly searched for a 
lost cow. Finally the local nitwit went out and brought 
her in. 

“How did you find her so quiekly?” the owner 
asked in surprise. 

“Why,” the nitwit explained, “I jest thought if I 
were a cow where I'd go, and I went there and there 
ahe were.” 


“THEY’RE ALL TIED TOGETHER” 


Post Scripts 


Shelter Leader 

A tall, rangy westerner named Eric 
Gold is Donald Gordon’s “tough guy” 
in charge of the WPTB Emergency 
Shelter Administration. Mr. Gold is 
the fellow who: gets sulphuric tele- 
phone calls from people who casti- 
gate him as ex- 
ercising ‘“‘diabol- 
ical abuse of 
bureaucratic 
powers” when 
he moves in to 
see that vacant 
dwellings are 

put to use. 


Actually Gold , 


is far from a 
bureaucrat, He 
will go to infinite 
pains to hear 
both sides of the 
story and usual- 
ly leans over 
backward to 
give landlords at 
least an even break. 

But when it comes to making tough 
decisions under his new and very 
sweeping powers, Gold knows how to 
handle himself. He learned the hard 
way when he made a name for him- 
self (and also a considerable amount 
of money) as a one-man collecting 
agency in western Canada for an 
American farm implement firm dur- 
ing the depression thirties. 

Eric Gold started out as a lawyer, 
following the footsteps of his father, 
who ‘is rated as one of the oldest 
practicing lawyers in Saskatchewan. 
Gold was born in‘ Langham, Sask., 
but grew up mostly in Radisson 
where his father practiced. He 
studied law at University of Saska- 
toon and graduated in 1929. To help 
put himself through, he spent sum- 
mers and winters in such places as 
a Peace River sawmill and doing 
fruit picking and fire-fighting jobs in 
the Okanagan Valley. 

Then in 1934 an official of the 
‘Avery Farm Machinery Co. of Peoria, 
Ill. (then in receivership), asked him 
to take on a credits and collections 
job in western Canada. Quite a lot 
of money was owed to the company 
by western farmers and the picture 
had been complicated by introduc- 
tion of new debt adjustment machin- 
ery. So Gold was given the job. He 
proved such a good collector that he 
was moved to the head office at Peoria 
and his field widened to include most 
of the United States. He travelled 
up and down most of the western 


MR. GOLD 


“ness in a matter of hours. 


states for a few years and just when 
his friends thought he had left the 
Dominion permanently he decided to 
quit and come home. 

Gold settled in Winnipeg to handle 
credits and ‘collections for the J. I. 
Case Co. Then came the war and 
after being turned down by all three 
services, he applied for a job to Don- 
ald Gordon and found himself ap- 
pointed regional rentals officer for 
WPTB in Manitoba. A year and a 
half later He was named. western 
supervisor of rentals and subsequently 
brought to Ottawa, first on the Rent- 
als Control and then in the Emer- 
gency Shelter administration. In May, 
1945, he was appointed Co-ordinator. 

At that time, the administration 
extended only to the half dozen key 
cities which were the focal points 
of housing difficulties. Today, under 
the new order of Sept. 1, the regu- 
lations now include the entire coun- 
try. Gold, by the way, had made 
recommendations to this effect even 
before V-J Day. Having made a trip 
across Canada he became convinced 
that the old conditions under which 
emergency shelter had been admin- 
istered in only seven communities 
had now changed. His biggest job 
now, before the snow flies, is to get 
vacant housing atcommodation, any- 
where in Canada, into use, wherever 
it is needed. 

Gold is married and has one young- 
ster.’ If he has a hobby it is prob- 


ably canoeing. 
s ” s 


Airstrips to Houses 


A better illustration of the gulf be- 
tween war and peace could hardly be 
found than the job change-over of 
Brigadier Douglas Hinch Storms. In 
the war just concluded he made a not- 
able contribution to allied success by 
developing and building emergency 
airstrips that were all ready for busi- 
Now: he is 
going to build houses. He has just 
been appointed general manager of 
Housing Enterprises of Canada, a 
limited dividend corporation the life 
insurance companies have set up to 
build, own and operate rental housing 
projects throughout the country. 

The Army’s name for the new air- 
strip material developed by Storms 
and a handful of fellow Canadian 
army engineers, was PBS — meaning 
prefabricated bituminous surfacing. It 
came in 300-pound rolls and either be- 
fore or after laying resembled a water- 
proof roofing material. By a machine, 
nicknamed the “stamp licker,” devel- 


oped by another Canadian engineer, 
it was laid at the rate of 4 m.p.h. 

Born in Hamilton 52 years ago, 
Storms has spent a third of his adult 
lifa as a soldier and the other two- 
thirds in the construction business. A. 
graduate of the Royal Military Col- 
lege in 1913, he is a veteran of two 
wars with almost 10 years of active 
military service to his credit. In the 
First Great War he went overseas as a 
lieutenant in the artillery, was wound- 
ed at Hill 70 and was awarded the 
Military Cross. He commanded the 
Canadian artillery in the Siberian ex- 
peditionary force. Before being de- 
mobilized with the rank of major he 
held various military appointments in 
Toronto and Petawawa. 

Following that war he went back to 
university to complete his education 
and obtained his B.A. Sc. degree fron 
the University of Toronto in 1920. He 
then entered the construction field. 
After a short time he formed his own 
company, Storms Contracting Co., 
with the aid of.his war gratuity and 
the backing of a few friends in Ham- 
ilton. It is only natural, therefore, 
that he is a strong advocate of ambi- 


tious young veterans of the Second 


Great War using their war gratuities 
to finance the establishment of their 
own business. 

During the inter-war years, Storms 
gained wide experience in the con- 
struction field as president and gen- 
eral manager of the Storms Contract- 
ing Co., general contractors, and the 
Bituminous Spraying and Contracting 
Co. At Present he ds on leave of ab- 
sence from these companies. When the 
construction program of Housing En- 
terprises of Canada, which is expected 
to extend over two years, is completed, 
he will return to his own companies. 

In 1941 he went overseas in com- 
mand of the 4th Battalion, Royal 
Canadian Engineers. First in Eng- 
land and later on the continent he 
built army camps, hospitals, work- 
shops and airfields. Following the in- 
vasion of Europe, he went to the con- 
tinent as a chief engineer of works for 
the 2lst Army Group. In this capa- 
city he had up to 18,000 engineer 
troops and 10,000 civilian workers un- 
der his command. 

Storms has the distinction of having 
been decorated by King George V, 
Queen Elizabeth and King George VI. 
During the last war, King George V 
pinned the Military Cross on his tunic. 
Two years ago, Queen Elizabeth gave 
him the O.B.E. and, this year, King 
George VI awarded him the C.B.E. 


More Money for the Company Treasury 


Novel Plan for Mine Financing 
Would. Short Circuit 
Racketeering 


Can security frauds be curtailed by 
greater control of the proportion of 
the investor’s dollar reaching the min- 
img company treasury? An experienced 
Observer who wishes to retain his 
anonymity, thinks that this is the case 
and in the following letter to The 
Financial Post, makes some interesting 
suggestions as to what he thinks should 
be done. 


Of basic importance to the ultimate 
success or failure of the individual in- 
vestor in making money in mining, and 
of the mining industry in developing new 
mines, is the part of the investor’s dollar 
reaching the mining company treasury— 
and the part reaching the promoter’s 
pocket. 

The provincial Governments at present 
appear unable to deal with the situation 
where too great a proportion of the in- 
vestor’s dollar is taken by the promoter 
because Ontario is unwilling to offer full 
co-operation. In view of this circum- 
stance uniformity can only be achieved 
by Dominion control. 

An alternative to the proposed new 
extradition treaty might be for the Do- 
minion Government to set a percentage 
of promotional profit in the resale of 
shares optioned from the treasury of a 
company until the said treasury has re- 
ceived at least $100,000 from the optionee, 
and to supervise such sales to ascertain 
that the treasury of the company was re- 
ceiving an appropriate percentage of the 
monies contributed by the public. In the 
case of new companies it might be re- 
quired that the optionee furnish the Do- 
minion Government with a report after 
the disposition of each block of 50,000 
shares showing the sources of distribu- 
tion to the general public and the cost 
thereof. All commissions paid would be 
computed as profit and not as cost and 
any subterfuge used to disguise a sale 
as primary should be severely punished. 

As a suggestion, ninety per cent of the 
net profit gained by the optionee and all 
gub-optionees showld he | a2 


, company 


plied as a payment on the option until the 
company has received a sum of $25,000 
in its treasury. After the company has 
received the sum of $25,000, 85°% of that 
profit should be applied as a payment on 
the option until the sum of $50.000 has 
been received in the treasury. After re- 
ceiving $50,000, 75° of that profit should 
be applied as payment on the option until 
the sum of $75,000 has been received in 
the treasury. After receiving $75,000, 70°, 
of that profit should be applied as a pay- 
ment on the option until the company has 
received $100,000 in its treasury. A slid- 
ing scale could be set to cover further 
profits until all shares under the option 
have been paid for. 


Existing options should not involve 
more than 60°; of the remaining author- 
ized capitalization of the company after 
satisfaction of the vendors’ interests; be 
in such terms that a minimum payment 
of ten cents per share would be required 
and that not more than one third of the 
total shares under option would net the 
less than twenty cents per 
share. Three per cent of the total vend- 
ors’ share interest could be free at the 
outset, a further 3% when the treasury 
had received $30,000 and additional re- 
leases of 2% as and when each further 
contribution of, $10,000 is received in the 
treasury of the company until $150,000 
had been so received. All subsequent re- 
leases to be based on results obtained at 
the property. If this system were adopted 
the public would be assured that the 
“mount” which it had backed was at least 
in condition to give them a run for their 
money. . 


Today it would not be too difficult to 
find a mining issue in Ontario wherein a 
sum of $100,000 had been raised from the 
public and less than one-fifth of that sum 
had reached the treasury of the company 
and wherein a very large proportion cf 
that fifth would be required to be used 
to pay legal fees. On a racetrack a horse 
in that condition would not be allowed 
to face the starter, and a full refund 
would be made to the public holding such 
parimutuel tickets. One province cannot 
legislate another and it would seem that 
if the Dominion Government would step 
into the picture as suggested at this stage 
every. dis na- 


tionality; would be assured of a fair run 
for his money. Bona fide promotions to 
further the development of Canadian 
natural resources would not be hampered 
as the promoter could cash in after per- 
formance. There certainly .would net 
under such circumstances be any need 
for a new extradition treaty. 

As. far back as 1940 it was announced 
that the Department of the Secretary of 
State had progressed in the matter of the 
setting up of a Central Bureau for the 
purpose of gathering information with 
respect to securities dealers throughout 
the Dominion and distributing such infor- 
mation to the various provinces. As the 
framework has apparently been com- 
pleted it would seem that now is the op- 
portune moment to finish the job. 

The Province of Manitoba has been 
successful in enforcing every person en- 
gaged in the securities business to be 
affiliated with the Winnipeg Stock 
Exchange, with the result that. “fly- 
by-night” securities dealers have been 
prohibited from opening. offices in 
that Province. A Dominion-wide 
association of securities dealers or pro- 
vincial associations of persons engaged 
in that business could be formed where- 
in membership would only be allowed if 
the applicant qualified on a character 
basis. This association could also refuse 
to allow its members to handle issues 
wherein the directors and officers of new 
companies did not qualify on a character 
basis. The government authorities in 
each province could restrict the issuance 
of licenses to persons approved by the 
suggested associations and, as in Mani- 
toba, the local securities commission 
could have representation on all admis- 
sion committees. 

Uniform Provincial control is prefer- 
able but impossible due to the stand 
taken by Ontario. The participation of 
the Dominion Government as outlined 
plus the co-operation of the securities 
dealers throughout the country would en- 
sure Canadian justice to all persons who 
wished to contribute venture capital for 
development of Canadian natural re- 
sources. Bona fide securities dealers 
working in the interests of Canadian 
mining development should be subject 
only to the laws of this country, 

“Brass Tacks.” 


What Others 
Are Saying 


Editorial. of the Week 


Let’s Have Fair Taxes 
Vancouver Sun 


If Mr. Ilsley cannot yet reduce taxes much, at least 
he can make fair taxes. At present our taxation system 
is riddled with injustice and full of official tyranny. 

If you are a bondholder in a company you pay one 
income tax. If you are a shareholder you pay two, one 
on the company’s profits and one on your dividend. If. 
you own any other kind of capital you are not taxed 
on it but if you own an annuity, which is capital and 
nothing else, you are taxed on it as income. 

If you underpay the Government in taxes you are 
charged interest. If you overpay and the Government 
hangs onto the money’ for months or years, it pays you 
no interest. 

If you disagree with the decision of a tax official 
you can appeal to the Exchequer Court in Ottawa and 
spend two years and thousands of dollars in litigation; 
whereas convenient appeal tribunals are provided in 
Britain and the United States. And if you file an ine 
come return in the spring you will be lucky to get the 
account cleared up in eighteen months to two years 
or longer. : 

During the war when the Government had to get 
money almost anyhow, the public could tolerate this 
wretched tax law but it’ will not be tolerated now that 
peace has come. Mr. Ilsley had better recognize that 
fact in his forthcoming budget. If he cannot give us 
more than a token tax reduction, as a kind of promise 
of better things later, at least he can see that his heavy 
taxes are collected fairly and promptly. 


Other People’s Views 


INCOME TAXES MUST BE REDUCED SUBSTAN- 
TIALLY, states the Edmonton Journal and it follows 
up that statement with this argument: “The people 
cannot forget that last year the war and mutual aid 
called for an expenditure of $4,450,000,000. This year, 
according to the vote last spring and the Government's 
notice at the present session, the two items will take 
$3,165,000,000. Nor is it forgotten that Mr. Ilsley is ask+ 
ing the country to lend the Government an additional 
$1,500,000,000 next month. If war expenditures have 
dropped by more than $1,000,000,000 this year, why the 
need for continued high taxes? A billion dollars, it 
would seem, could be cut from the nation’s 1945 tax 
bill, and the Government still have ample for its needs 
—not for its fancies. The Government should take the 
earliest possible moment to tell the people, who pro- 
vide it with the money, just how much cash is required 
for expenditures arising out of the war, how much for 
trade and farm subsidies, how much for welfare serv- 
ices and how much on other account.” 


BRITAIN CAN ONLY PAY HER WAY by sending 
out more exports, points out the Family Herald and 
Weekly Star (Montreal). “Almost everyone in Canada.” 
it comments, “admits that we must take more British 
goods in the future than we did before the war. But 
almost every individual industry or interest which may 
be asked to face greater competition from Britain as a 
result, will protest that it should be someone else who 
suffers! 

“The Government must be tough and realistic about 
these protests. Tariffs must be arranged for the benefit 
of the country as a whole and in the light of this urgent 
need to accept more British manufactured goods in 
exchange for our primary products. , 

Canadian industry is intelligent enough and effi- 
cient enough to adapt itself to changed conditions with- 
out too much hardship. The pressure of individual 
groups must not be allowed to undermine the policy of 
freer imports, which both the Government, the eco- 
nomists, and the public believe to be right.” 


MOVE TO THE COUNTRY is the advice of the 
Farmers’ Advocate to those urban people who can’t 
find a place to live. Advises the Advocate: “Sooner 
or later, many of these present urban dwellers will 
get themselves sorted out and placed where they be- 
long—that is in small towns, villages and in rural 
homes. That is where thousands of them have come 
from in the past five years, and that is where they 
should now go if we are to have a well-balanced social 
and economic system. An unbridled extravagant 
home-building program, confined to urban centres, 
might lead eventually to a situation which would put 
‘For Sale’ and ‘For Rent’ signs in the windows of a 
good many vacant homes.” 


TAXATION RELIEF can be brought about asserts 
the Calgary Herald, “if the Government applies the 
axe ruthlessly to wartime costs, including the mush- 
room bureaus in Ottawa established for war purposes. 


The war is over, but little evidence of the fact comes 
from the seat of government.” 


A HIGHLY UNDESIRABLE SITUATION could 
very easily develop in consumer's goods, points out 
the Winnipeg Free Press, were price control removed. 
“For many of these goods, particularly certain lines 
of clothing, are in very short supply today. Greatly 
increased production of consumer's goods is the answer 
to. the danger of inflated prices on these goods, with 
price control acting as a stop-gap policy until that 
increased production is achieved.” 
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IN YOUR OPINION 


Should M. P.’s Indemnities Be Raised? 


Herbert Adamson 

Secretary, Income Tax Payers 

Association of Canada, Winnipeg. 

I believe members of the House 
of Commons will have to be suitably 
rewarded if we want the position 
they occupy to be one of dignity and 
honor and if we expect their impor- 
tant functions to be performed effi-. 
ciently. My opinion is that an in- 
¢rease in the present sessional in- 
demnity from $4,000 to $10,000 is 
Gesirable and that the net result of 
the extra expenditure would be an 
economy. 


same basis as all other weer ial 
| citizens. Their position, however, is 
probably worse than that of most 
salaried taxpayers and an upward 
adjustment in their rates of remun- 
eration would, in my opinion, be 
equitable. 


A, Emile Beauvais 


Chartered accountant, Quebec 

City. 

IWelieve that the salaries of our | 
members of Parliament should be 
adjusted to an amount sufficient to 
offset at least the increase in their |), 
cost of living and travelling ex- 
penses. I do not think that any part 
of their income should be exempted | 
from income tax as they should 
share the burden of taxation on the 
rm reer 


BUSINESS THIS 

THE FINANCIAL P 1G 
PRODUCTION INDEX px — 
GOVERNMENT FINANCE (millions of $) 


Dr. H. L. Brittain 


Director, Citizens’ Research Bu- 
reau of Canada, Toronto. 


In Canada sessional allowances to 
gislators are rather indemnities | 
than salaries. United States practice 
is different and therefore the cases | 
are not parallel. My judgment is | 
that the indemnity idea is sounder | 
and safer than the salary idea. One| 


y x 
WEEK 
JULY JUNE MAY 
222,7 229.0 233.2 
National income, D.B.8 
m. War expend 
Dom. total revenue 
Dom. total expend. ..,.., 
MERCHANDISING 
Dept. store sales index no. (1).. 
Retail sales index no. 
Wholesale sales index no. 
Country store (". change pr. yr.) 
FINANCE 
@Dividend payment index (5) ... 
Bank debits (1) ; 
Bank deposits index (1) 
+ Money supply ‘millions $) . .. 
NEWSPRINT % OF CAPACITY 
uction ratio 
Shipment ratio aha “ 
BAILWAY FREIGHT LOADINGS 
Tons (D.B.S. index) 
Cars (D.B.S. index) 
COST OF LIVING 
D.B.S. index 
EMPLOYMENT INDEX, D.B.8. 
All industries 
Manufacturing 


152.4 
238.7 
388,6 


183.8 
282.8 
488.8 


133.0 
170.7 
204.4 


140.0 


BAILWAYS—(000's omitted) 1945 


66.0 


1944 


@Carloadings (week Sept. 8) ...,. 
@C.P.R. gross rev, (Sept. 14) ,. 
C.N.R. gross rev. (June) .. 
C.N.R. net rev. (June! 

*C.P.R. gross revenue (July) ,.,, 
©.P.R. net revenue (July) 


TRON AND STEEL (000's omitted) (July) 
Pig iron production (tons) 150.4 
Steel production ‘tons! ......... 229.2 

CONSTRUCTION 1000's omitted) 

Contracts awarded (June) $ ., 58,375 
Muliiding permits (July) $ ...., 18,777 
Cement prod., bbis. ‘June! ..... 1,041.2 
AGRICULTURE (0600's omitted) 

Flour prod., bbis. (July) 1,822 
eFiour exp.. bbls. (Jul® 1,106 
@Wheat exp., bush. (July) 43,095 

Cattle sales ‘Aug.) (4) .... 156.2 

Hog sales (Aug.) (4) 338.7 
SEA FISHERIES (0006's omitted 
Catch, cwts, (March) .,........ iy 27 
Landed vaiue ‘March’ $ ....... 1345 
NEWSPRINT (0005 omitted) 

287 
304 
1,271 

Gold rec. (fine oz.) (July) 194 215 
Petroleum proc.. tbri.) ‘June . 672.9 824.5 
ELECTRICAL POWER OUTPUT (000,000's omitted) (July) 

3,285 3,149 


66.1 
6.303 
37,389 
8,435 
24,316 
3,659 


2,469.3 
222,647 
213,869 
39,398 
183,706 
21,116 


166.0 
234.4 


37,315 
13,350 
994.7 


1,742 
753 
16,508 
154.6 
506.6 


« 1,092.4 
1,824.8 


+ 
re 


nee 
ss 
Siew oo 


eeenee 


aa ese 
sa-Ss 


J+. 
“arn 





272 
1,163 


263 
75 


SS 


€oal prod. tons ‘June! xe 1,233 


4,521.8 
23,957 


937,376 
2,001,107 


38,087 
4,017.5 
373,594 


®Production, tons (Aug.) 
SExports. tons (Aug.) 

MI G AND OILS (6000's omitted) 
iTotal monthly kw.h. ........... 

FOREIGN TRADE itheusand $) 
Imports (July) 


138,681 


148,452 
282,709 


278,713 
4.733 


1,012,981 
2,024,980 


34,660 
4,114.6 
379,104 


18.2 
80.8 
6,409 


Gxports (July) .......cccecccccce 

FINANCE (‘millions $) 

Bank debits ‘July’ .....+.. eecce 
Bond sales (Aug.) ...cseccesses 293.1 
tLife insurance sales (July) .... 5 52.196 

OTHER INDUSTRIAL FACTORS (000,000's omitted) 
Shoe prod., pr. ‘June! : 3.3 3.0 
Cotton consump., Ib. (July) . 10.5 11.6 78.1 
Cigarette cons. (no.) (July) .... 1,096 882 7,496 


rrr 


41) Base period 1935-29=100 (3) Bank of Commerce est. 


(2) All industries (4) Total at yards and plants, 
eNew items for week (5) Nesbitt. Thomson, est. 


19.2. 


Canada, richly endowed by nature, 
and with a highly intelligent and 
adaptable population, enters the ex- 
port markets of the world with a 
distinct advantage. 


With skilful use of our opportuni- 
ties, by the maintenance of high 
standards of quality, by adapting our 
products to the needs of the various 

nations of the world, and by adjust- 

J. ing our thinking on international 
+ trade and finance to the 


should be able to discharge a sala- 
ried man for incompetence but not 
a member of Parliament sent there 
by the vote of citizens. 

Some who enter Parliament make 
such large: financial sacrifices that 
no practicable payment would com- 
pensate for them. Whether on the 
average the present scale’ is suffi- 
cient could be determined only by 
careful confidential enquiry. 

A small committee of citizens not 
personally interested should be able 
to advise the ‘Government on this 
point. 


K. B. Carson 
Saint John, N.B. 


Under present taxation schedules 
only the very rich or the very poor 
can really afford to be members of 
Parliament. I favor an absolute in- 
crease in indemnity or special tax | 


| exemptions to bring Parliamentary 
| Salaries up to a point where they can 


compare with returns from the pro- 


| fessions. I would suggest a net the 


same or even higher than the pres- 
ent gross income, in any case, suffi- 
cient to make public service finan- 
cially more dignified and attractive. 
Otherwise, a rising standard of liv- 
ing will increasingly restrict the 
amount ofavailable first-class po- 


| litical material, 


J J. Carrick 


Former Member of Parliament for 
Port Arthur. 


As a member of the Ontario Leg- 
islature 1908-1911, and a member of | 
the House of Commons 1911-1917, 1| 
would say that being a member of 
Parliament is a sueker’s game. 

When I think of what we had to 
put up with from some of our up-| 
roarious constituents and from | 
supercillious cabinet ministers, I 
would double President Truman's 
suggestion and quadruple present | 
salaries. | 


My old constituency of eee 


| Bay and Rainy River has since been 


divided into three ridings and now 
has three members—one a cabinet 
minister. So you'll see what a 
superman I was when it now takes 
three members to do the work I did. 
Yes, I would give every member of 


| Parliament a cabinet minister's sal- 


ary. 


Judge D. J. Cowan 


A former member of Parliament, 
Brantford, Ont. 


Payments of $4,000 to member of 
Parliament is not salary but an in- 
demnity, as the Statute states. The 
intention is to indemnify members 
for extra expenses for attendance at 
Ottawa. The income tax branch de- 
cided the indemnity was taxable as 
a salary and no allowance was made 
for extra living expense. If the in- 
demnity were free from tax no seri- 
ous complaint could arise. The rate 
of indemnity should be increased 
moderately, if taxed as income, due 
to extraordinary expenses of mem- 
bers from long distance maintaining 


realities of our post-war situation, we 
can promote prosperity, enhance Can- 
ada’s reputation and build interna- 
tional goodwill: 


If you intend going into the export 
market, or if you are now engaged in 
that business, you have in the Bank of 
Montreal a valuable ally. Talk over 
your plans and problems with the 
manager of the nearest B of M branch: — 
You will appreciate his helpful ap- 
proach and experienced counsel. 


Bank or MonrTrREAL 


working with Canadians in every walk of life since 1817 


The Question: President Truman has suggested 
doubling congressmen’s salaries. What. would 


you suggest regarding remuneration of our 
members of Parliament and why? 


two homes and consequent diminu- 
tion in earning capacity. I fear too 
high -an indemnity as tending to 
create a class of professional poli- 
ticlans who would make it the means 
of earning a living. 

7 


. * 


Hon. P. M,. Dewan 


Former Minister of Agriculture) 


for Ontario, Ingersoll, Ont, 


Yes. If members of Parliament 
must continue to meet the obliga- 
tions of recent years, then they are 
entitled either to increased indem- 
nities or certain exemptions. 

In the first place a member is con- 
stantly making contributions to one 
cause or another. Secondly, sessions 
of Parliament are longer than they 
used to be and a representative is 
forced to live several months of the 
year away from home, in effect, 
must establish a second home. 

When it comes to income tax no 
deductions are allowed for living 
expenses while residing at the seat 
of government. This is an injustice. 
A remedial measure of some sort is 
overdue. 


R. J. Dinning 
Executive vice-president, 
& Co., Calgary. 

If all members at Ottawa will un- 
selfishly and irrespective of party 
politics direct their. energies to solv- 
ing the many major problems with 
which this country is faced in this 
critical period there will be little or 
no opposition to increased remuner- 
ation. The Western members, most 
of whom are men and women with 


Burns 


modest incomes, represent constitu- | 


encies of great area and costly to 
serve. Their remuneration should be 
in keeping with their responsibili- 
ties, and sufficient, at least, to pro- 
tect them from personal loss during 
their tenure of office. 


R. J. Deachman 


Former M.P. for Huron, 
and speaker on economic 
Ottawa. 


The poor layman lacks the facts 
on which to base a judgment. I 
would suggest that The Financial 
Post publish an index of wage rates 


writer 
subjects, 


of the supplement to The Labor 
Gazette for June, 1945. Then give 
us the rate of sessional indemnities 
for the same years. The cost of liv- 

ing has gone up in this period. 
Members’ must be absent from 
home for from six to eight months 
every year. Some compensation 
should be made for living costs when 
in Ottawa on the business of the na- 
tion. I do not care what members 
of Congress get. This is our own 

business. 
* 


* * 


Hon. John T. Haig, K.C. 


Member of the Canadian Senate 
since 1935, and senior partner, 
Haig & Haig, Winnipeg. 

I favor increasing the sessional 
indemnity from four to six thousand 
with two thousand living allowance 
annually out of this amount, 

= - e 


Cecil Lamont 
President and public relations di- 
rector, North-West Line Elevators 
Association, Winnipeg. 


Members of Parliament should be 
properly compensated for the time 
they devote to the nation’s business 
through increased indemnities or 
proper allowance for income tax pur- 
poses for out-of-pocket expenses in- 
curred in attending their sessional 
duties at Ottawa and for travel in 
their constituencies. The public 
should ‘not continue to expect to ob- 
tain the services of able men to sit 
in Parliament at a financial sacrifice 
to themselves. The net income from 
sessional indemnities under present 
conditions is inadequate. 


* * 


John Marshall 
Represents Windsor Star in Press 
Gallery, Ottawa. ‘ 

The present scale of indemnities 
for members of the House of Com- 
mons and Senate—$4,000 per session 
—is satisfactory, provided the in- 
come tax is removed. Indemnities 
should never have been taxed, as 
they are given to allow members to 
maintain themselves on a self-re- 
specting basis and to maintain in- 
dependence. If the tax were removed 
there is no reason why they could 
not serve the country without finan- 
cial loss in most instances and free 
from temptations sometimes placed 
in the way of legislators. Since the 
era of high income taxes many mem- 
bers have suffered financial loss and 
been forced to live in circumstances 
not in keeping with dignity as the 
people’s representatives. 

* 


” . 


Hon. N. M. Paterson 


Member of Canadian Senate, Fort 
William and Ottawa., 


Many of us feel it would be un- 
wise to increase indemnity of mem- 
bers and senators at this time, but as 
earnings cease and expenses con- 
tinue for many members while at- 
tending Parliament, as an alterna- 
tive an allowance should be made 
deductible from income taxes for 
extra expenses incurred. The cost 
of living away from home is a great 
hardship to many and detrimental 
to good government, 


J. S. B. Pemberton 


Honorary’ secretary, Montreal 
Branch, Canadian Institute of In- 
ternational Affairs, Montreal. 


In my opinion salaries of members 
of Parliament are too low and should 
be raised. Present salaries make it 
difficult to get men of ability to 
make the substantial monetary sac- 
rifice involved in being members of 
Parliament. This is particularly the 
ease when the member's home is far 
distant from Ottawa. 


| 


| 


| 


,| for 1913 and 1943 as given on page 10 
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E. E. Perley 


Former Pro.-Conservative mem- 


ber House of Commons for Qu’Ap-, 


pelle, Sask. 


I would suggest that the indem- 
nity of our members of Parliament 
should be increased to six thousand 
dollars and that it be exempt from 
income tax. You cannot get the right 
type of professional’ and business 
men to offer themselves for public 
service and devote their time and 
energy in conducting the country’s 
affairs under present conditions and 
the present salary. 


J. B. Reynolds 


President, Toronto Milk Producers 
Association, Port Hope, Ont. 


Members’ allowances are indem- 
nities, not salaries, that is, payments 
to meet expenses and they should 
Nhot be taxed as incomes. With usual 
confusion of government depart- 
ments, four thousand dollar indem- 
nities are taxed 30%. M.Ps are 
granted certain valuable prerequis- 
ites, such as free transportation for 
themselves and families, At least 
half of the year they are free to fol- 
low their vocation. If this half-year 
indemnity will not attract men in 
the higher income brackets, a more 
democratic choice can be made of 
men with average incomes. Public 
demands on members’ purses should 
be discouraged: To members it be- 
comes a way to buy votes. Minimum 
legitimate election expenses should 
be borne by the state. 


° 


H. E. Rice 
Mayor for Huntsville, Ont. 


I believe an adjustment of salaries 
for members of Parliament is over- 
due, The two thousand for members 
of the Ontario legislature is absurd. 
Length of sessions at Ottawa and the 
increased cost of accommodation in 
the city together with application 
of income tax regulation applying to 
salaries of members quite fully jus- 


| tifies, in my opinion, a four thou- | 


sand dollar salary for members of 
the legislature who have many de- 


tails to supervise in their ridings | 


which federal members escape, The 
salary of federal members should be 
increased to five thousand, 


. * 


L. J. Robichaud 


Former president, Chamber of 
Commerce, St. Johns, Que. 


I realize that income tax and in- 
crease in cost of living render the 
position of members of Parliament 
very difficult at this time but the 
same situation applies to all those 
who live on a fixed salary or income. 
It is hard to understand why part of 
their indemnities was not earmarked 
long ago to cover living expenses 
while away from home and be ex- 
empt from income tax. As matters 


é 
a 


Ce and Jon 


apt to go together. 
In fact, the death rate of people who 
are as much as 20% overweight és 


appreciably higher than 


It is astonishing how gradually 


overweight can creep 
Don’t let it! Excessive 


burden on more than your two feet; 


now stand, I consider that it would 
be of bad taste to give members of 
Parliament preferred treatment at 
this time without giving relief to the 
other classes. 


Col. J. E. L. Streight 


Former Liberal Member in House 

of Commons, Islington, Ont. 

I would say Canada should follow 
suit as our members cf Parliament 
have never been sufficiently re- 
warded for their services. A mem- 
ber of Parliament after a strenuous 
life can expect nothing but defeat, 
perhaps broken in health and with- 
out pension he returns home to start 
afresh where he left off — much 
poorer, but I think wiser. Churchill 
hit the nail on the head when he said 
that never so many, owed so much, 
to so few. 


Harris L. Walsh 


Editor, The Standard, St. Cathar- 

ines, Ont. 

The members of Parliament should 
form a representative committee 
and present a brief to the Canadian 
public on the issue of their indemni- 
ties. They will find the newspapers 
fair and also the Canadian public. 
If the case is properly presented, 
the members will improve their lot 
substantially. It would be a fine ex- 
ample, a thin edge of the wedge if 
indemnities were exempt from in- 
come taxation, It would mean even- 
tually a break for the other fellow 
in the same or lower bracket. 

Canadians are not a niggardly lot 
as soap-boxers might declaim, when 
it comes to payment for public serv- 
ice. In any event, service in Parlia- 
ment should not be a rich war's 
game, 


Ian Sclanders 


Executive editor, Telegraph-Jour- 
nal & Evening Times-Globe, Saint 
John, N.B, 


I'm all in favor of higher remun- 
eration for our members of Parlia- 
ment. It used to be said that only 
the very poor or the very rich could 
afford to go to the hospital. It is 

| getting so only the very poor or the 
very rich can afford to go to Parlia- 
| ment—the poor because the $4,000 
sessions indemnity is better than 
starvation and the rich because they 
don't have to worry about money. 

The member in the middle in- 
come brackets usually loses by serv- 
ing in the House of Commons, He is 
away from his own business or pro- 
fession a large part of the year, he 
has to maintain dur! © that~part of 
the year, a hotel rocm or apartment 
at Ottawa while his rent at home 
continues, and he is branded as a 
skinflint if he doesn't shell out gen- 

lerously to every charity which 
| comes along and buy tickets to every 
| church supper and fireman's -ball. 
He has other expenses he wouldn't 
have in public life, such as enter- 
taining visiting constituents at the 
capital. 

All this puts him behind the fin- 
ancial eight ball and despite cynical 


g life are not 
you fat. 
average! 


up on you. 
fat places a 


‘Which way would | live longer 


ete, 


not enough exercise generally make 


Occasionally, of course, excessive 
weight is due to a glandular disturb- 
ance, which requires expert medical 
attention for correction or control. 
But when you plan to “reduce,” start 
by having your doctor examine you 
anyway. He’ll advise you whether 
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Business Established 
1889 


While keeping fully abreast of 

the times, this organization 

has acquired a fund of invest- 

‘ment experience to draw upon 

in serving its clients abroad as 

well as from coast to coast in 
Canada. 


A. E. AMES & CO. 


LIMITED- 
Businets Established 1889 


Torento, Montreal, Winnipeg, Vancower, Victoria, New York, London, Eng, 


- Burns Bros.& Denton 
Limited 


Government, Municipal 
and Corporation Bonds 


244 BAY STREET, TORONTO 
z AD. 9371 


Telephone 4-8626 206 Victoria Building 


Announcing the formation of 


CRAIG anD COMPANY 


Investment Management 


We have no interest in either the purchase or sale of 
securities and therefore can offer completely unbiased 
opinions. 


We invite your enquiries as to our service on any of 
your present security holdings or on any projected 
investments. 


140 Wellington Street, 


September 10th, 1945 Ottawa. 


statements about political graft,,; would enable/a lot of able men in 
most of our public men have died| the middle income brackets to go 
poor, some of them head over heels | into politics and probably give us 
in debt. A more adequate indemnity | better government. 


a 
generat 
ete 


AAAS Reece 


we ranean 


increasingly advisable to keep your 
weight down—even to stay slightly 
underweight. Once you’re over 30 
it becomes more difficult to take 
off overweight. 


Youngsters—particuiariy girls in 
their teens—should be especially 


careful not to undermine their 
health on risky “health” diets. 


in 


fact, it is frequently a contribu- 


tory factor to high blood pressure. 


It 


makes your heart, kidneys, lungs, 


liver, and arferies work harder all 
the time. It tends to increase your 


ch 


ances of developing diseases of 


these organs—and diabetes, too! 


Obesity is usually caused by eat- 
ing more food than the body can 
use up. Most of the excess is simply 
stored up as fatty tissue unless it 
is burned off in work or play. In 
other words, too much food and 


or not you should take off weight. 


Your doctor will tell you how to 
develop a safe, sane, and practical 
reducing program that will help you 
avoid the harmful effects which 
sometimes accompany too stringent 
a diet or too violent exercise. And 
never use so-called “‘reducing drugs” 
except on his recommendation, 


If you are past 30 and somewhat 
overweight, there is no better time 
than now to get yourself in fight- 
ing trim. After this age it becomes 


Metropolitan Life 


Insurance Company 
(A MUTUAL COMPANY) 


New York 


Frederick H. Ecker Leroy A. Lincoln 
CHAIRMAN OF THE BOARD PRESIDENT 


Canadian Head Office: Ottawa 
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TORONTO 


E. J. HOWSON 
R. S. MePHERSON 
Licensed Trustees 
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KITCHENER 


GEO. A. WELCH & COMPANY 


Chartered Accountants 


213 Laurier Ave. W. Ottawa 


MILLAR, MACDONALD & CO. 


Chartered Accountants 
WINNIPEG, MANITOBA 


H.R. DOANE & COMPANY 
CHARTERED ACCOUNTANTS 


| 53 Grafton St. — N. S. Trust Bldg. — MacGregor Bldg. 
CHARLOTTETOWN HALIFAX — NEW GLASGOW 


WILLIAM DOWIE AND COMPANY 
’ CHARTERED ACCOUNTANTS 
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Hamilton Ontario 


Ross, Frewin & Co. 


Chartered Accountants 
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MeDonald, Currie & Co. 


Chartered Accountants 
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Chartered Accountants 
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TORONTO 
86 Bloor St. W. 
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267 Dundas St. 
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ANDREW D. MAGEE 
CHARTERED ACCOUNTANT 
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320 BAY STREET 
EL. 5277 


HAMILTON 
18! HUNTER ST. E& 
2-2471 


CHARTRE. SAMSON. BEAUVAIS. GAUTHIER & CIE 


Chartered Accountants, 


Licensed Trustees & Receivers 
MONTREAL QUEBEC ROUYN 


ROBERTSON, ROBINSON, McCANNELE & DICK 
Chartered Accountants 


C. J. Dick — Licensed Trustee in Bankruptcy 
Sterling Tower, Toronto 


SHARP, WOODLEY & CO. 
CHARTERED ACCOUNTANTS 


313 CONFEDERATION LIFE BLDG. 
WINNIPEG, MAN. 


MERRICK B. DAVIDSON 
Chartered Accountant 
547 CONFEDERATION LIFE BLDG. 


TORONTO, 1 
TELEPHONE ADEL. 4471 


W. J. MeCoy 


Chartered Accountant 


100 ADELAIDE ST. W., TORONTO 
Phone AD. 4795 


Anthur A. Crawley & Co. 


Chartered Accountants 


OTTAWA - MONTREAL . BROCKVILLE - TORONTO 


e SUDBURY 
NORTE BAY - SAULT STE. MARIE 


These Vancouver » shigtciiaers, who look as if 
they were building a ship, actually are doing the 
opposite: they’re taking apart for salvage this and 
five other partly built British Admiralty transport 


ferries cancelled since V-J Day. 


oe 


Frozen Food Locker 


‘service for apartment house dwel- 
lers is now being tested in Chicago, 
Company instaWs a battery of food 
lockers in the apartment house and 
rents individual lockers at $2 a 
month. A_ subsidiary company 
takes orders for frozen, foods and 
fills the lockers at 2-week inter- 
vals. Lockers are maintained at 
zero temperature and are the con- 
venient reach-in type. 


Dentists’ Drills 


and their accompanying “fear 
complexes” may be replaced soon 
by a new device which cuts tooth 
enamel and dentine swiftly, pain- 
lessly and without noise. The in- 
strument operates on a principle 
something like sand blast, but 
uses aluminum oxide as_ the 
abrasive, applying it with a pin- 
point stream of compressed air. 
* = J 


Carbon Monoxide Gas 


can be detected by a new safety 
device when it reaches concen- 
trations as small as .01% -~ far 
below the danger line for human 
beings. The device has been per- 
fected by a Swedish engineer who 
anticipates a wide usage in boiler 
rooms, kitchens, closed buses and 
trucks. 


New Skin Protector 


now offers relief and protection 
to mechanics and others who suf- 
fer from oceupational dermatitis. 
The compound, prepared*by In- 
dustrial Safety Equipment Co., 
Toronto, forms an invisible coating 
over the skin. When applied once 
a day, it acts as a preventive 
against skin infection and irrita- 
tion for workers coming in contact 
with petroleum and tar oils and 
other compounds, to which many 
workers are normally allergic. 


* s . 


Breaking Records 


is commendable in athletics but 
not so where phonograph discs 
are concerned. RCA Victor has 
now announced development of an 
unbreakable, high-fidelity phono- 
graph record which will be avail- 
able to the U. S. public in October, 
perhaps in Canada shortly after. 
The record is flexible, ruby red 
and slightly transparent. It 
weighs 13 ounces against the 
standard 24 and is a hair thinner 
than the old style disc. It can be 
played on almost all types of home 
record players, including those 


“Construction in 


Manufacturers of products that | 
are either, completely new or are) 


being made in Canada for the first | : 
| price is yet announced. 
- . 7” 


| FM and Television 


time are invited to contribute to 
this column. Describe the prod- 
uct, state its purpose, outline in 
what respetts it is new, and indi- 
cate its significance to its field. 


with automatic record changing 
devices, 


Air-Conditioned Trolleys 


are one of the new postwar de- 
velopments soon to emerge from 
fancy into fact. Pullman-Standard 
Car Manufacturing Co. has an- 
nounced that it will soon deliver 
the first air-conditioned, trackless 
electric trolley ever built. It will 
be used experimentally in Atlan- 
ta, Ga. WPB'has authorized con- 
struction of 322 similar vehicles 
this year. Cooling and humidify- 
ing capacity of the new trolley is 
equal to that on the latest railway 
cars which have about twice the 
cubic content. This is necessary 
because of rush hour crowding and 
frequent opening and closing of 
doors during a run. 
oe - o 


Radio Taxis 


have proved such a success in 
Cleveland that they'll soon be com- 
mon in'most North American cities, 
experts believe. Since last October 
two Cleveland taxis have been 
operated by the Cab Research 
Bureau, equipped with two-way 
radio communication. Tests proved 
that ability to talk to cabs “on 
the fly” instead of having drivers 
report by phone cut out 30% of 
normal “dead” mileage. Ordinary 
taxis run one nonrevenue mile for 
each live one. So successful were 
tests that it is now estimated a 
large percentage of the 50,000 cabs 
in organized operation in U. S. 
will be similarly equipped within 
the next three years. 
o s 


New Airliners 


capable of carrying 48 passengers 
are expected to be in service on 
U. S. routes within a year. Donald 
-W. Douglas, creator of the DC-3 
which today handles virtually all 
U. S. air commerce, has announced 
its postwar successor, the radically 
designed DC-8, with engines driv- 
ing propellers located in the tail. 
It’s said to operate at a direct cost 
of 7 cents a ton-mile.as compared 
to 13 cents with the DC-3: The 


B.C. Hydro Now Serves 1,400, 
Aims to Cut Rural Power Cost 


From Our Own Correspondent 

VANCOUVER—More than 1,400 
B. C. customers are now being served 
by the provincial power commis- 
sion and the list is growing. The 
commission is now operating the 
Duncan and Nanaimo utility as well 
as small public utility plants in the 
Cariboo and Okanagan districts. 

Its main objective, according to 
Chairman S. R. Weston, is to re- 
duce cost for electricity, especially 
in some of the rural sections of the 
province neglected in the past. 

Taxes as Rate Factor 

Mr. Weston claims that B.C. con- 
sumers formerly served by private 
companies were sometimes obliged 
to pay 25% more for the same serv- 
ices and this, he said, was partly 
due to the fact that no tax was col- 
lected on governrhent hydroelec- 
tric systems in the east. 

One private company, on the 
other hand, had to pay 20 cents out 
of every dollar, and another com- 
pany had paid a dollar a month 
per consumer in taxes. 

Mr. Weston points out that Brit- 
ish Columbia’s per‘ capita con- 
sumption of electricity has been 
half that of Ontario and that this 


SOLO - RENTED - MANAGED 
AND APPRAISED 
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is possibly due to the fact that the 
rate has been three times as high. 

“There is a demand for rural 
electrification which can only be 
met by extending distribution sys- 
tems serving the towns,” says Mr. 
Weston. “The electrical plants in- 
cluding the distribution systems in 
the towns were not adequate to sup- 
ply their present customers and 
certainly not suitable for exten- 
sions to the surrounding rural dis- 
tricts. Therefore ,the commission 
had to establish services of its 
own.” 
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SASKATOON 


T. P. GEGGIE 


CHARTERED ACCOUNTANT 
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reverse” on these 345-ft. $2 million hulls will give 
War Assets Corp. about 9,000 tons of steel for dis- 
posal; keep quite 9 few workers in the yards for 
part of the reconversion period. 


WHAT’S NEW IN BUSINESS 


new plane will be twin motored 
and has flexible interior features, 
permitting more cargo when there 
are fewer passengers. No sales 


will be available in a single radio 
set due on the market soon after 
Christmas, Farnsworth Television 
& Radio Corp. announces. Produc- 
tion is already under way, accord- 
ing to a company spokesman who, 
however, didn’t reveal details of 
the set. 


Thomas M. Mungovan K.C. 
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TORONTO 
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Mo tynewvx L. Gorpon, K.c. 
330 Bay St., Toronto 1 ! 
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Socony Suspends 
Quest for PEI Oil 


From Our Own Correspondent 

CHARLOTTETOWN -- Two 
years of drilling for oil ended this 
month on an “island” of steel, 
concrete, wood and rock a mile 
out in Hillsboro Bay 8 miles from 
here, The operation was Hills- 
boro No. 1 of Island Development 
Co., Socony-Vacuum subsidiary 
(The Financial Post, July 21.) 

If oil lies in the area it’s “be- 
yond reach.” Heaviest available 
equipment was used and the drill 
dug second deepest in the world, 
coming next to a 16,665-ft. Texas 
operation. Drilling on Hillsboro 
No. 1 was to have stopped Aug. 
31 but officials from Standard of 
New Jersey decided to continue 
through the salt bed then being 
approached after sticky going 
through gypsum. The extra dril- 
ling failed and plans are being 
finalized to ship the equipment 
to a Venezuela operation. 


B.C. Pulp-& Pa. 
Earnings Rise 


Above 44 Level 


Anticipate Increase in 
Output in Near Future 
as Conditions Improve 


From Our Own Correspondent 

VANCOUVER — Operations of 
British Columbia Pulp & Paper Co. 
for 1945 to date are slightly better 
than for the similar period of 1944, 
The Financial Post is informed. As 
labor and supplies become avail- 
able to a greater extent, production 


| will be increased it is expected, as | 


demand for the company’s products 
is still considerably in excess of the 
present ability to produce. 


Earnings for 1945 taxes are not 
expected to be below those of 1944, 
The Post understands. For 1944, 
earnings after taxes were equal to 
$63.42 a preferred share and to 
$3.14 a common share. Results after 
taxes for 1945 will be dependent on 
the Dominion Government's policy 
in corporation taxes which is ex- 
pected to be announced in the 
budget speech. 


End U. 8. Allocation 

The allocation of the use of pulp 
by the War Production Board in the 
United States will cease Sept. 30, 
1945 with the result that the com- 
pany’s regular customers will ob- 
tain the quantities for which they 
had previously contracted, The Post 
is told. B.C. Pulp & Paper has 
made very heavy shipments to Eng- 
land during the war years but 
starting in 1946 to a great extent 
this tonnage will be diverted to 
meet other demands. However, 
Canadian sales will still be under 
control. 

Postwar plans of the company re- 
late only to possible economies of 
operation and not to increased 
capacity, The Financial Post is told. 
Business conditions and develop- 
ments will decide to what extent 
these plans are put into effect. 

No announcement has been made 
regarding the refunding of the out- 
standing securities. Outstanding at 
Dec. 31, 1944 were $2,797,000 of 6% 
first mortgage bonds due 1950 and 
$1,712,900 of 7% general mortgage 
bonds due 1950. Speculation has 
been prevalent in financial circles 
as to the possibility of these bonds 
being refunded and of some action 
being taken regarding the out- 
standing 5,562 shares of $100 par 
value 7% preferred stock on which 
arrears will amount to $98.00 at 
Nov. 1, 1945. 

However, it is pointed out that 
in addition to the regular interest 
due Nov. 1, 1945 on the first mort- 
gage” bonds, the: company is obli- 
gated to pay on Nov. 1, 1945, the ac- 
crued interest, originally due Nov. 
1, 1942 to May 1, 1945 inclusive, on 
the general mortgage bonds. This is 
in accordance with the agreement 
of 1942 and means the payment of 
between $460,000 and $500,000. 
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MAKING OVERALLS...THATS MY TRADE 


...AND THATS SOMETHING TO 


CONSULTING ENGINEERS 
CANADIAN RESEARCH INSTITUTE 


Chemical, Electrical, Mechanical 
Research and Development 
Electronic Testing Equipment 


463 BPADINA AVE. TORONTO 4, CANADA 


R.A.RANKIN & CO. 


CONSULTING INDUSTRIAL & CHEMICAL 
. ENGINEERS 


1420 SHERBROOKE ST. W. MONTREAL 


MURRAY—JONES & COMPANY 
Industrial Engineers and Consultants 
12 Richmond Street East, TORONTO. Elgin 7573 


DESIGNERS—PRODUCTS, SPECIAL MACHINES & EQUIPMENT 
—PLANT LAYOUT—INDUSTRIAL SURVEYS and APPRAISALS 


THE GENERAL *ENGINEERING COMPANY (CANADA) LIMITED 


100 ADELAIDE STREET WEST — TORONTO, ONTARIO 


Affiliated with The General Engineering Company Ine., Salt Lake 
City, Utah, U.S.A. British-Geeo Engineering Company Limited, 
Lenton, England. 


CONSULTING ENGINEERS, DESIGNERS, BUILDERS, AND 
MANAGERS OF INDUSTRIAL AND MINING OPERATIONS 


CHARTERED ACCOUNTANTS 
ERIC RICHARDSON & GRAVES 


° Chartered Accountants 
ERIC RICHARDSON—LICENSED TRUSTEE 


LANCASTER BUILDING, CALGARY, ALBERTA 


LEE & MARTIN 


Chartered Accountants 


HALIFAX, N.S. 
Maritime Telephone Bldg. 


RITCHIE, BROWN & CO. 


Chartered Accountants 


MONTREAL ? TORONTO 


P. S. ROSS & SONS 


Established 1858 
CHARTERED ACCOUNTANTS 


MONTREAL TORONTO WINNIPEG CALGARY 


VANCOUVER 


RUTHERFORD WILLIAMSON & CO. 
Chartered Accountants 


Ruthe eed Weare, F.C.A, Harold A. Shia FO), 
peaeee<, we, SA Wood F. ibe 


burn 
Rutherf Williamson, Jr. B. Com., C.A, Richard J. biiddieten, Be B. Com., CA. 
TORONTO — MONTREAL 
Ratherford Williamson, F.C.A., Licensed’ Trustee and Receives. 


EDWARDS, MORGAN & CO. 
Chartered Accountants 

TORONTO MONTREAL 

WINNIPEG — -CALGARY 


TIMMINS 
VANCOUVER 


rReOnTy 


.. he you ley 


For efficient and successful recon- 
version a thorough knowledge of 
factors affecting your plans is 
necessary. With more than 60 
years of accumulated experience 
and knowledge of conditions as 
they affect all types of enter- 
prises including industry, agrical- 


ture, mining and‘ fishing . 

are thoroughly equipped and aie 
to advise and assist management 
in its planning. Every enquiry is 
treated confidentially — receives 
prompt attention with no charge 
or obligation. 


(Te at 
ed 


Montreal ¢ Toronto 


By li-Jos 


THEN WHY DID YOU EVER LEAVE 
| 11? WE NEED OVERALLS,TOO 


Winnipeg ¢ Vancouver « London, Eng. 


No. 85 


1 FIGURED WE NEEDED 
THESE BABIES MORE! 


BE PATIENT! 


Until all our industries have 
reconverted, wartime short- 
ages will continueand, with 
them, the need for price 
control; We can help win 
the battle against inflation 
by accepting : ; : without 
too much grumbling : ss 
the inconvenience this 
necessitates. 


JOHN LABATT LIMITED 


lenden - Canade 


REMEMBER WHEN YOU THINK 
GOODS ARE SCARCE AND NOT 





YOU 


ASKED US— 


The Financial Post will provide subscribers as quickly as possible 
the answers to specific questions about business, taxation, invest- 
ments, wartime regulations and other subjects. The Post cannot 
undertake to make predictions, will not express opinions on matters 


involving individual business jud 


ent or on conditions or invest- 


ments outside’ Canada. Al) communications should be addressed 
to Business Enquiry Editor, The Financial Post, 481 University Ave. 


A four-cent stamp and address 


label from subscriber’s copy of 


The Financial Post must be enclosed. 


INVESTMENTS . 
“Two Dead Ones 


Will you please tell me what 
has happened to Thompson Cadil- 
lac Mining Corp. and Maple Leaf 
Mines, and whether or not their 
shares have any value? 


Thompson Cadillac Mining Corp. 
was placed in bankruptcy a con- 
siderable number of years ago and 
assets were not sufficient to meet 
the claims of creditors. Former 
Thompson Cadillac shareholders 
have no equity in Alger Gold Mines, 
which is now operating the prop- 
erty. 

Maple Leaf Mines & Securities 
(1936) was liquidated in 1941. Share- 
holders received $1.86 for each 100 
shares held. The company’s charter 
has been surrendered. 


Frobisher Exploration 

Please provide me a list of the 
chief holdings of Frobisher Ex- 
ploration Co., a résumé of its ex- 
ploration activities and an up- 
to-date statement of financial posi- 
tion. 


Frobisher Exploration Co., a sub- 
sidiary of Ventures Ltd., is at pres- 
ent carrying on most of the ex- 
ploration activity for the latter com- 
pany and is engaged in a search for 
new mines across the Dominion. 

The most substantial of its present 
interests appears to be ownership 
of over a million shares of Giant 
Yellowknife Goid Mines. Other re- 
ported holdings include 550,005 of 
Obaska Lake Mines, 1,020,839 shares 


SAVE 


AND BUDGET 


Peace of mind depends largely 
on planning what you can save 
and saving what you plan. That's 
“budgeting.” Open a Canada 
Permanent savings account. Regue 
lar deposits should be part of your 
plan. 2% paid on savings. With- 
drawals by cheque. 
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of New Calumet Mines, 724,111 
shfres or a 40% interest in Michi- 
picoten Iron Mines, 400,000 sgares of 
Courville Mines, 250,000 shares of 
Dupresnoy Mines, 602,500 shares of 
Horne Fault Mines, 245,001 shares of 
Rouyn Merger Gold Mines, 325,000 
shares of St. Eugene Mining Corp. 
and share interests in many other 
projects. Besides sharehdldings, the 
company holds options on additional 
shares in most of these enterprises. 
Frobisher has acquired by stak- 
ing and option large acreage hold- 
ings in the Yellowknife area which 
are now in course of exploration. 
Diamond drilling has also been re- 
ported on groups of elaims in the 
Lightning River area, Ontario, and 
acreage holdings have been report- 
ed along the western extension of 
the Beattie break in Quebec. 
Frobisher’ Exploration Co, has an 
authorized capital of five million 
shares with 2,467,456 shares out- 
standing. Balance sheet as of Oct. 
31, 1944, showed $62,766 working 
cagital exclusive of investments, 
ba 112,367 treasury shares were 
subsequently and large invest- 
vestments were also made so that 
we are unable to provige an up-to- 
date current financial statement. 


Abitibi 6% Preferred 

What is the position of Abitibi 
6% preferred stock under the pro- 
posed reorganization plan? 


All arrears of accumulated divi- 
dends on the presently outstanding 
6% preferred shares are to be can- 
celled under the proposed reorgan- 
ization plan for Abitibi Power & 
Paper Co. 

Each present share is to be divid- 
ed into four preferred shares with 
a par value of $20 each and two 
common shares without par value. 
The divided preferred shares will 
carry a dividend of $1.50 per share 
and be redeemable at the option of 
the company at $25 per share. 

The dividend on this new prefer- 
read stock is cumulative from and 
after the next quarterly dividend 
date after the date upon which the 
principal amount of the first mort- 
gage 5% bonds due 1965 outstand- 
ing after the plan is approved, shall 
have been reduced to or below $35 
millions or Jan. 1, 1947, whichever 
is the earlier. 

Capitalization upon the plan be- 
coming effective will consist of $53,- 
093,700 of 5% first mortgage bonds 
due June 1, 1965, 14 shares of $100 
par @alue 5% @referréd stock, $50,- 
000 shares of $20 par, $2.50 prior pre- 
ferred stock, 1,395,272 shares of $20 
par value, $1.50 preferred shares, 
and 1,241,694 no par value common 
shares, 


Stock Commissions 
In purchasing a stock recently 
in Vancouver, I was charged 25% 
more than is charged on the same 
stock purchased through either 
the Toronto or Montreal stock ex- 
change. Is this legal? 


Yes. Brokerage firms in the West 
can charge an “overriding commis- 
sion” over and above the regular 
commission rates when the stock is 
only listed on the eastern exchanges 
or when so “thin” a market exists on 
the western exchanges that a bro- 
ker is forced to buy or sell through 
eastern brokerage houses to com- 


TORONTO 
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Sask. Tightens Up 
On Theatres, Films 


“From Our Own Correspondent 
REGINA—Legislation for the im- 
provement of theatre conditions 
in Saskatchewan has been promis- 
ed by Labor Minister C. C. Wil- 
liams for the 1946 session of the 
Legislature. It will be an amend- 
ment to the Theatres and Cinema- 
tographs Act. 

Williams told the Motion Pic- 
ture Exhibitors Association that 
the Government wanted to assure 
movie patrons of well-ventilated 
theatres, well guarded from fire 
hazards. Theatres were now get- 
ting more frequent inspections, he 
said. 

The minister also hinted that 
there might be a tightening of 
censorship to improve the moral 
qualities of films. The Saskatche- 
war movie censor, an Anglican 
clergyman who has been stationed 
at Winnipeg for years, will short- 
ly be moved to Regina, where 
censoring work™will be done in 
future. 


plete his client’s transaction. This 
extra charge is allowed for ex- 
penses involved in wires and money 
drafts, etce., connected with stock 
transactions. 

Usual amount charged on these 
west-east transactions is 25% at 
present, but certain western broker- 
age houses which are member firms 
of eastern stock exchanges ‘will put 
through these transactions without 
charging any overriding expenses, 
The Financial Post understands, 


Standard Chemical 
What is the capitalization and 
latest profit figures of Standard 
Chemical Co.? 


Capitalization of Standard Chem- 
ical Co. as of June 27, 1945, upon 
completion of new “financing was 
$1 million of 5% cumulative redeem- 
able preferred shares of $100 par 
and 273,000 common shares of no 
par value. 

Net profit for the year to March 
31, 1945, including refundable por- 
tion of excess profits tax amounted 
to $147,413 as compared with $116,- 
605 for the previous year. The re- 
fundable portion amounted to $12,- 
900 for 1945 and $12,732 for 1944. 


INCOME TAX 


Profits on Stock 
If I buy mining stocks for $1,000 
and sell them for $20,000, am I, 
liable for income tax on the $19,- 
000 profit? If I use this $19,000 
in drilling for oil on my own 
property can I offset this expendi- 
ture against other income when 

computing by income tax? 


The profit on your mining stock 
would be considered capital appreci- 
ation and not taxable, provided you 
are not regularly in the business of 
buying and selling mining stocks. 
You will be-entitled to some deduc- 
tions from other income, on account 
of the money spent on oil drilling. 
But you had better take this up with 
your income tax inspector as your 
allowance will depend on certain 
details,which can best be dealt with 
that way. 


Servicemen’s Exemptions 

When a man on active service 
overseas returns to Canada, for 
how long does he receive exemp- 
tion on income tax? 


Except in the case. of naval. per-; 


sonnel, paratroopers and air force 
air crew, whose duties have to be 
performed afloat or in the air, ex- 
emption ceases six months after re- 
turn to Canada or on discharge 
whichever period is. the shortest. 
The six months limit does not apply 
on the classes of servicemen indi- 
cated above. 
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a. years International Power has been a 

partner in the achievements of the construc- 
tion industry. With the Pacific war won. and 
International Power again available in needed 
quantity, it will play an important part in the 
great program of peacetime construction and 


reconstruction. 


International Power includes TracTracTors, 
Wheel Tractors, and Power Units, both Diesel 


and gasoline. These time-tested, war-proved 
tractors and engines bear the stamp of Inter- 
national Harvester’s years of engineering and 


manufacturing know-how. 


Plan now for your peacetime power needs and 
let the Imternational Industrial Power Distribu- 
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tor analyze those needs with you. 
recommend the particular kind and size of 
International Power equipment your work calls 


He will 
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War Veteran Enterprise : 
Veteran’s Hobby Store 
Clicks on Opening Day 


The stdry of ex-Sqn. Leader 
Eaton K. Burden of Toronto is one 
of the many instances where vet- 
erans of this war have launched 
new and promising’ businesses. 
Details of this and other enter- 
prises are being presented in The 
Financial Post for the benefit of 
other servicemen, This is No. 12 
in the series. 


Ex - Squadron - Leader Eaton 
“Bind” Burden was discharged from 
the RCAF last November. He had 
no job and few prospects. Two 
months later he was in business for 
himself and incidentally had ful- 
filed an ambition nourished 
during the 4% years spent as an air 
force instructor—to help combat 
juvenile delinquency. Burden’s 
solution to these moral and financial 
problems was 
to establish 
“Hobby Lob- 
by,” a shop 
in north To- 
ronto which 
features hob- 
bies for boys 
from eight to 
eighty. 

A glance 
into “Hobby 
Lobby” dur- 
ing the hours 
when school 
is out — or 
when down- 
town offices 
have closed 
for the day 
— indicates 
that Burden 
seems to have struck a junior 
gold mine. His numerous custom- 
ers are avidly engaged in the 
inspection of We luxe kits from 
which among other things model | 
airplanes, boats, jeeps or tanks can | 
be constructed. They are also ad- | 
miring the display models of famous 
clippers or steamers which are as-.| 
sembled by Burden who has been 
doing such work in his spare time 
for several years. Again, they may 
be examining model railways, or | 
looking over technical books, or 
perhaps just consulting “Bind” in 
his workshop when knotty con- 
struction problem crops up. 


One result of these activities, 
Burden states, is. that the pres- 


MR. BURDEN 


2 of 19 Named 
In Fish Merger 


Group Fandled 100 Mil- 
lion lb. a Year With 
Sales at $10 Millions 


* From Our Own Correspondent 

HALIFAX—Twelve of the 19 
companies involved in the Na- 
tional Sea Products merger (The 
Financial Post, Sept. 8), are 
White’s Fish Co., Toronto, O’Con- 
nor’s Fish Co., Leonard Fisheries 
Ltd., D. Hatton Co., all of Mont- 
real; W. C. Smith & Co., Lunen- 
burg; Leonard Bros. Ltd., Sydney 
and North Sydney, N.S.; Lockeport 
Co., Lockeport,N.S.; Maritime Fish 
Corp., Digby, N.S. and O'Leary & 
Lee Ltd., Maritime National Fish 
Ltd., National Fish Co. and Faster- 
fat Ltd., all of Halifax. 

With transfer of operations com- 
pleted Monday, National Sea 
Products will be the ‘largest pro- 
ducer in the Maritime Provinces 
of fresh, frozen, smoked and 
pickled fish and fish fillets, white 
fish meal, medicinal and poultry 
cod-liver oil and glue. 

Primary production will come 
from four steam trawlers, two 
new Diesel-driven trawlers and 
shares in 15 modern powered fish- 
ing vessels as well as sales from 
independent boats. 

Operating assets which National 
Sea Products acquired have been 
handling about 100 million pounds 
of fish a year for the past eight 
years, while annual sales during 
the same period have aggregated 
about $10 millions, 


See Sask.-U. S. 
Fish Sales Gain 


Lifting of U. S. Ceiling 
on Canadian Lake Fish 
Expected to Boost Trade 


From Our Own Correspondent 
REGINA—Saskatchewan hopes to 
benefit by the lifting of price con- 
trols in the United States on Cana- 
dian lake fish. 


“Provided our fish are of good 
quality and meet U. S. requirements 
we should be able to step up our 
exports this winter,” O. Bright, 
Saskatchewan fisheries supervisor, 
said. 

According to E. M. Concannon, 
president of the Chicago Wholesale 
Fish Dealers Association, Canadian 
lake fish have been selling in 
United States at “high black market 
prices,” but removal of controls will 
permit the sale and distribution 
through normal channels. 

Saskatchewan whitefish in the 
past year enjoyed a good U. S. mar- 
ket and*®commanded fancy prices 
for quality. In the past year or two, 
however, tapeworm infestation in 
prairie fish has reduced quality and 
cut down exports. 

(Two fish-filleting plants, - being 
erected at about $50,000 by the 
CCF Government, are expected to 
be in operation by Dec. 1. Prod- 
ducts of these plants will, the 
Government hopes, find ready ex- 
port sale, 


ent volume of sales nets him ap- 
proximately $100 a week. Prices 
range from 5c. to $17.50 and he 
estimates that the average sale is 
about 75c. Next spring he expects 
to have acquired enough capital to 
open another shop. 


Friends Were Doubtful 

‘At first Burden’s idea was regard- 
ed with considerable scepticism by 
most of his friends, and he was 
advised not to put his capital, which 
amounted to about $2,500, into what 
appeared to be a dgubtful pro- 
position. Instead of taking their 
advice he persuaded them to write 
down the names and addresses of 
everyone they could think of who 
had an interest in hobbies. Then he 
found a vacant store located in the 
vicinity of several schools and 
launched an advertising program. 
Most of his remaining capital was 
used to buy equipment which he 
obtained through regular wholesale 
outlets. He leased a store on Feb. 1, 
planfied the layout and set up his 
equipment, and at 12 o’clock noon 
on Feb. 15 he opened his doors to 
the public. He says that the “place 
was packed with kids in ten minutes 
and others kept coming in day after 
day.” A few weeks later he hired 


| two assistants and is now looking 


for other veterans to help him as the 
business expands. 


Burden‘s store is decorated in 
bright color designs with numerous 
paintings of aircraft surrounding an 
RCAF insignia flag and a standard 
aircraft wooden propeller which 
hangs on the wall. His showcases 
are large and roomy and stacked 
with stock. The workshop in the 
rear of the store serves as an office, 
and since Burden was manager of 
the cash @ffice of a large depart- 


ment store at one time, he has| 


found little difficulty in handling 
business arrangements. . 

Burden carries on his activities 
after business hours, however. 


model projects starting with the 
most simple model airplane and 
graduating to complicated kits and 
designs. He is also active in organ- 
izing boy’s-clubs, and aside from 
demonstrating initiative has become 
friend and adviser to many young- 
sters of all ages in his neighborhood. 


H. G. STANTON 
S. C. HETHERINGTON 


In | 
conjunction with the local YMCA} 
he has started a program of various | 


H. W. HATCH 


Co-ops Handle 
Sask. Woollens? 


CCF Govt. May Deal 
With Private Jobbers 
But Won’t Sell Direct 


From Our Own Correspondent 

REGINA—Strong. likelihood is 
seen that the products of the CCF 
Government woollen mill in Moose 
Jaw will be marketed through 
Saskatchewan co-operatives. 

Production is expected to begin 
about Oct. 1, woollen blankets first, 
mackinaw cloth and coating ma- 
terials later. 

Now considering the important 
marketing question, the government 
has three choices: (1) retailing the 
goods itself; (2) marketing through 
a private wholesaler; (3) marketing 
through a co-operative organization. 
Marketing study is by the natural 
resources department, which ad- 
ministers the woollen mill. 


It is known the CCF is against 
operating retail outlets itself. The 
government is close to the co-oper- 
atives and it is believed that with 
a large co-operative wholesale org- 
nization such as the Saskatchewan 
Federated Co-operatives Ltd., doing 
business in the province, this avenue 
| will be used. 


However, it is possible that pro- 
| duction will be distributed through a 
private wholesaler. This method is 
being used to dispose of government 
shoe production in Regina. 


EMERGENCY 
bheGiLaARIONSs 


Brushes: WPTB Order No. A-1719, 
effective Sept. 1, revokes Order No, 
A-1623 and provides regulations re- 
|specting the maximum prices of 
paint and varnish brushes. Admin. 
of Fabricated Metals and Sundry 
Items, R. A. H. Taylor. 


Leather and Footwear: WPTB 
Order No. A-1732, effective Sept. 1, 
amends Order No. A-1681 and pro- 
vides regulations respecting the 
| maximum prices for leather. Admin. 
|of Hides and Leather, R. A. Stew- 
| art 


WPTB Order No. A-1726, effec- 
tive Sept. 5, revokes Order No. A- 
1332 which restricted the patterns 
|and packaging of footwear. Admin. 
|of Footwear, G. G. Hodges. 

Order No. 557, effective Sept. 1, 
| further amends Order No. 293 which 
provides regulations respecting 
leather purchases by footwear 
manufacturers and selling prices of 
leather. Chairman, D. Gordon. 
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DOMINION SECURITIES 
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5 
Management Services that include: 


{ Time, motion and methods study. 
{ Incentive plans. . 


{Training of foremen and- super- 
visors in methods improvement, cost 
reduction, personnel relations and 
work simplification. 

TSurveys of sales, distribution and 
merchandising methods, and analy- 
sis of marigets. 


q Surveys for the location of factories 
and branch warehouses. 


{Surveys and installation of produc- 
tion, budgetary, profit and cost 
control methods and systems. 


{Complete surveys of operations 
and organization. 


‘J. D. WOODS & GORDON 


LIMITED 
15 Wellington St. W., Toronto, Canada 


J.D. Woods, President W.L.Gordon, Managing Director 
Ralph Presgrave * J.G.Glassco © J, A. Lowden 
G. P. Clarkson ¢ D. M. Turnbull © B; H. Rieger 


Industrial Engineers and Consultants 


roof, and segregates the different activi- 
ties, preventing their interference with 


of a crowded city and have the 


joys of the country right at your front 
door—or rather on your rooftop. That is 
the plan of architects, Ely Jacques Kahn 
and Robert Allan Jacobs. In this project— 
which views the roof as something other 
than waste space or mere protection— 
the original vacant lot is transferred in 


effect to the top of the structure— 


increasing the usefulness of the building 


and the value of the property. 


Areas laid out for sports and open-air 


pastimes are skilfully separated and dis-: 
tributed on various levels, an arrangement 


‘which offers privacy to all who use the 


Keating & Saulter Sts., 


one another. 


Many of the revolutionary building im- 
provements now in the planning stage will 
be developed after the war is won, with 
the aid of Barrett “Specification” Roofs. 
These famous coal-tar pitch and felt roofs 
provide the maximum in dependable, 
waterproofing and weather-proofing pro- 
tection. 


\ 


5551 ST. HUBERT STREET, MONTREAL, P.Q. 


92 Gomez Ave, 
Terento, Ont. Winnipeg, Man, 
77 Ave. & Oak $t., Vancouver, B.C, 


Since 1854..."“The Greatest Nome in Rooting” 


The design shown here is another in the Barrett series of 
Sunctional roof projects prepared by outstanding architects. 
You are inviled to wrile for reprinis of the complete series 
fer your file. 





THE WASHINGTON LETTER 


Uncover Sears of British-set Fires 
As Anti-loan Faction Seores Britain 


Special Correspondence 

WASHINGTON—As the Anglo- 
American conversations opened 
here on arrangements to replace 
lend-lease in the British balance 
of payments, an incident symbolic 
of what lies beneath some American 
opinion occurred in the repainting 
of the White House. Workmen 
chipping 
brown 
by British troops in the war o 
1812. The White House is really a 
brownstone mansion and, as every 
American schoolboy knows, the 
British burned it in 1814. It was 
subsequently painted white when 
the marks could not be removed 
from the stone. 

With the problem of interim as- 


| plus property. Also 
| course, is the settlement of lend-| 


off old paint uncovered | 


scars left by the fires set | these topics, the conversations will | 


financial help to Great Britain, but 
also policy on cartels, réduction of 


| trade barriers: including imperial 


peference, and the disposal of sur- 


lease accounts. i 
No easy solutions were antici- 


pated, and optimism was regtrained. | 


With four committees assigned to 


| likely last several weeks. Both par- 
ities have indicated they wish to 
| publish information and data, as 
|far as possible. There will be no 


| “secret diplomacy.” At a press con- 


| ference, Lord Keynes mad: clear the | 


| British desire to achieve the restor- 
|ation of a multilateral world trad- 
| ing system, but he spelled out the 


involved, of | 


remedy Britain's shortage of dollars | 
could come on this scale only from | 
Canada. But the American proposal | 
also included action to scale down | 
the heavy sterling debt held by, 
countries inside the sterling area, | 
| notably India and South Africa. | 
| These countries have not provided 
lend-lease or mutual aid, but their 
resources have been almost erttirely 
advanced to Britain during the war. | 
| Lord Keynes made this latter point | 
clear when he indicated that part 
of the problem of resuming multi- 
laterial trade would be found in the 
| problem of releasing the resources 
of the sterling area held in London. 

An application of Lord Keynes’s 
point could be found in the case of 
| India, where the failure of Ameri- 


R. H. SPERLING 
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Changing Conditions 


sistance to Britain before the pub- | difficulties which confront Great | can exporters to obtain business re- 


lic, the paint has peeled pff the | 
British-baiting instinct of some! 
U.S. politicians and newspapers. | 
Representative Harold Knutson CR. | 
Minn.) said the British were ask- 
in, the American people to “finance 
the socialization of the United 
Kingdom.” He added: “Just what 
kind of saps do they think we are?” 
Representative Curtis (R. Nebr.) 
said England was attempting to 
borrow $6 billions “so that the Eng- 
lish Government can buy the Bank 
of England, their mines and thei 
railroads.” oad 
President Truman disposed of | 
these suggestions promptly at a/| 
press conference in the White! 
House when he said‘such an argu- | 
ment (as Knutson and Curtis had) 
made) led to “an utterly silly con- | 
clusion.” 
Still the problem of the Truman | 
administration, which has nailed its | 
colors to the thesis of full employ- | 
ment involving a substantial num- 
ber of jobs for Americans in export 
and import business, ‘will in part 
be political. How can a loan of $4 
billions on easy terms, or its equiv- 
alent if some other acceptable de- | 
vice can be invented, be sold to the | 
American voters as a measure of 
American self-interest? This prob- 
lem has not been answered. In the | 
case of the New York Times, the 
position is taken frankly that as- | 
sistance to Britain must be regard- 


ed as a moral responsibility. 
* ” * 


Keynes Accepts Broader 
Basis for Discussions 

The Keynes negotiations on} 
arrangements to replace lend-lease | 
have been broadened to cover all) 
future commercial relations. Adopt- | 
ing an American suggestion, the| 
British mission led by Lord Keynes | 
has agreed to include in current| 


| is more than likely that President 


| versations opened. It was suggested 


| United States should furnish an in- 


| stallments of $100 millions ach, 


repayments be scaled to the future | 
British balance of payments, 
| been mentioned in Washington. 


Britain. 

The alternatives in which the| 
British and the Americans possess | 
a choice, he suggested, were: 

1, that American aid for Britain | 
might not be offered nor accepted, | 
in which case, Britain would carry 
on as best she could with policies 
of economic self-defense, and 

2. an arrangement to overcome | 
the temporary shortage of dollars | 
in the sterling area, so that liberal 
commercial relations could be re- 
sumed quickly with-fthe likely at- 
tainment of full employment and 
good wages evetywhere. 


Don’t Expect Repayment 
Similar to Canada Plan 
Under present circumstances, it} 


Truman will ask Congress to ap-| 
prove a specified sum in the neigh- 
borhood of $3 to $6 billions. Lord 
Keynes confirmed, at his press con- 





| ference, that this scale of aid was 


d¢*sired. While official, comment has 
been reticent, a precise figure was 
being mentioned even as the con- 


that, to replace lend-lease, the 
terest-free loan to Britain for $4) 


billions, repayable in 40 annual in- 


Starting in 1951. Nothing compar- 
able to the principle of the recent | 
Canadian proposal to Britain, that | 


} 


has | 


{ 
The U.S. proposal was contingent | 
upon a full examination of the scale | 


of assistance which Britain might| 


be able to obtain from the dominions 
and colonies and, it was suggested, 
Britain should be able to get $1 


billion from those sources. From in- | 


conversations not only immediate side the Commonwealth, aid to 


F. S$. MILLIGAN & COMPANY 
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announce the return of 
COL. F. S. MILLIGAN 
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Royal Canadian Engineers 
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Alterations, especially 
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IN THE 1830's... 


small trim-masted schooners 
carried much of Canada's trade 
and travel . . . but even then 
Dack's was making fine footwear 
for discriminating Canadians of 
that period. 


Industrial Buildings. 


WA. 1238 


TODAY: + itis nothing 


for Canadians to travel from 
coast to coast in a matter of 
hours by sleek, streamlined 
airliners . . . and today the 
Dack same is more than 
ever the hallmark of quality 
in men’s shoes. 345 


| traditional 
| U.S. industry would be expected 
| to resume its practice of allotting 


|cently has occasioned comment in 


Congress and in the U.S. press. The 
Indian debt in London, it could be 
seen, represents resources which 
could not be released under present 
circumstances for trade with United 
States. Since the war debt held in 
London is estimated to be $16 bil- 
lions, or near it, the scale ofythe 
problem could be recognized. 


F.E.A. Lifts Export Controls 
After Heated Controversy 

The foreign economic administra- 
tion has abandoned its export con- 
trols in order to allow exporters to 
resume normal business as quickly 


as possible. Exceptions were made | 


in eight countries: Spain, Argen- 
tina, Korea, Italy, Austria, Bul- 
garia, Hungary, Romania. 

Sidney Scheuer, director of the 


| bureau of supplies in the foreign 


economic administration, said that 
|domestic price controls would be 
| relied on to restrain any inflation- 
| ary situation likely to arise from 
the urgent world demand for Am- 
erican goods. In order that coun- 
tries needing goods most should get 


| them, U.S. export industries will be 
|expected, without. direction from 


the government to give priority to 
customers. Similarly, 


part of its output for exports, 
though domestic demand might 
more than absorb all production 
for a time. 

Decision to lift export controls 
came after heated controversy be- 
hind the scenes, it was understood, 


| and government leaders held that 


| controls were needed for the period 
| of transition. 


” * * 


Wonder Whether Canada 
| Can Keep Meat Rationing 
| Resumption of meat rationing in 
= at a time when it was like- 


ly to end in the United States, was 
widely noted but with little com- 
ment. U.S. meat rationing will 
likely end on Oct. 1, along with 
shoe rationing and, in due course, 
control of sugar, fats and rubber 
tires. While Washington price con- 
trol circles exhibit some doubt 
whether Canada can maintain 
rationing successful’; with the war 
ended, they are certain that it can- 
not. be done in United States. An 
official statement from the depart- 
ment of agriculture and the office 
of price administration said that 
meat rationing would end “as soon 
as supplies are sufficiently adequate 
and distribution is _ sufficiently 
equitable.” 

| . + * 

The rate of release of manpower 
|for military service in U.S. forces 
is being speeded up, and all pre- 
vious plans for orderly discharges 
are likely to collapse. This forecast, 
heard in Washington, is linked with 
pressure from Congress whose 
members have been swamped with 
demands to get men out of the 
army. 

The top strength of the U.S. 
Army was 83 million and af the 
Navy, 3 million. By July, 1946, the 
Army now expects to be cut below 
2.5 million men, including occupa- 
tion forces of 400,000 in Europe and 
an. apparently uncertain number in 
Japan. Since V-J Day, selective 
service has been cut down to an 
intake of 50000 men a month, 
of whom 37,000 go to ‘the Army. 
Even this will be reduced, 
if new recruiting Incentives succeed 
in securing ample enlistments to 
keép up the strength of occupation 
forces. By September, the rate of 
| releasing men frgm armed services 
jreached 10,000 a day, and the ob- 
| jective is 22,000 a day. The USS.A. 
jis demobilizing with a rush. 

* - ” 
| Air Decontrol, 4c Fare 
| Liven Battle of Carriers 
| Virtual decontrol of airline, pas- 
|senger priorities has been the sig- 


‘nal for launching a competitive war 


R. L, CRAIN LIMITED ANNOUNCE APPOINTMENTS 
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as some opinion among business | 


ger of the Drummondville, 
Que., plant: 


| 

a 
Silverwood Ltd. 
To Redeem Pref. 

At a shareholder's meeting | of 
Silverwood Dairies Ltd., approval 
was given to a redemption plan for 
the outstanding preferred stock. 
Under the plan, shareholders will 
| be offered rights to exchange their 
|preference shares for common 
shares on the basis of one common 
for one preference. The preferred 
stock, of which 120,000 shares are 
| outstanding, is selling around $12 a 
share and the common $12. After 
a payment on common arrears on 
Oct. 1, 1945, the total arrears on 


common stock will amount to $1.75 
a share. 


Operating earnings for 1945 to 
date have shown an improvement 
lover the corresponding period of 
1944, it was disclosed at the annual 
meeting. The required replacement 
of certain equipment and plant re- 
habilitation, accompanied by an im- 
provement in manpower conditions 
is expected to result.in rapidly ex- 
panding production. 





Silverwood Dairies directorate 
has been increased from 11 to 14 
with election of the following, all 
officials of Silverwood Western 
Dairies Ltd.: J. A. Caulder, president 
and managing director, R. A. Daly, 
vice-president and treasurer and 
| H. G. Stapells, K.C., vice-president. 


among the airlines and between 
them and other carriers. Milage 
rates, lowest in airline history, are 
now 4% cents a mile. Railroad 
coach rates average 2.2 cents, with 
first-class tickets at 3.3 cents plus 
Pullman or parlor. Airline pas- 
senger service in the eastern United 
States is therefore now comparable 
in cost with the fare for first class 
with Pullman and meals. From 
Washington to New York, fares are 
' $10.50 by air, $10.31 by 1st class rail, 
$4.59 by coach; from Washington 
to Detroit, $18.50 by cir, $24.48 by 
[st class rail and $15.09 by coach; 
Washington to Denver, $68.50 by 
air, $73.37 by ist class rail and 
$39.67 by coach. 


Postmaster General Robert Han- 
negan observed the 25th anniversary 
of the first transcontinental air mail 
service in the United States by an- 
nouncing the post office was pre- 
pared to ask Congress to reduce the 


{domestic airmail rate from 8 to 5]' 


;cents an ounce, 


* * . 


Belated disclosure that the U.S. 
Navy lost 30 ships sunk and 223 
damaged, including 10 battleships 
and 13 aircraft carriers in the bat- 
tle of Okinawa, has revealed an 
American naval engagement com- 
parable in losses to Pearl Harbor. 
Most of the ships were sunk or 
damaged by Japanese _ suicide 
planes. Japanese plans for defence 
against an American invasion of the 
home islands were based on con- 
verting the whole Jap air force into 
a suicide formation. The mistake 
the Japs made-at Okinawa with 
their kamikaze planes was in fail- 
ure to use them in waves. They 
intended to correct this mistake if 
the allies attempted a landing in 
Japan proper. 


This hitherto unrevealed naval 
aspect of the Okinawa campaign, 
coupled with doubt regarding’ the 
effect on sea power of new weapons 
like the atomic bomb and robot pro- 
jectiles, will likely produce an his- 
toric debate on naval policy in the 
U.S. Congress. The Navy has al- 
{ready asked for a peacetime force 
of 1,079 ships, representing a de- 
crease of only one quarter from the 
present size. The admirals could 
get along, they said, with three 
fewer aircraft carriers and six few- 


jer battleships than they had when 


the war ended. But the American 
Navy they envisage would be 
larger than all the rest of the 
navies of the world together. Con- 
gress will likely cut this down. 


N every department of every 
Canadian business — from presi- 
dent’s office to factory shipping 
dock — wherever paper work is 


Multilith Duplicator Model 1250 


Multi 


TRADE MARE AEE aS pal oF 


SIMPLIFIED BUSINESS METHODS 


raph | 


needed — there is an opportunity to 
lighten labor and save time and 
money. 


Multilith Duplicating points the 
way with the introduction of a new 
idea—the Systemat. The Systemat is 
an inexpensive master sheet that 
reproduces standardized forms along 
with variable information at. one 
time—and in one single operation. 


Its advantages are so revolution- 
ary that it opens up scores of ways 
to consolidate several forms into 
one and effect many other short cuts. 


HALIFAX QUEBEC 


HAMILTON 


We can show you how top execu- 
tives are using Systemats for,confi- 
dential reports — how purchasing 
and billing departments use it to 
eliminate numerous forms. Syste- 
mats avoid errors in: engineering 
departments, in shop operations, in 
receiving, stock room, and shipping 
departments. & 


Call in a Multigraph man to help 
you find ways to improve efficiency 
and cut costs wherever repetitive 
paper work of any description is 
required. 


Phone or Write for Information to Nearest Office 


ADDRESSOGRAPH-MULTIGRAPH OF CANADA Limited 
Head Office and Factory: TORONTO 


Sales and Service Agencies: 
MONTREAL 
WINNIPEG 


OTTAWA 
VANCOUVER 


TORONTO 


SILVERWOOD DAIRIES, LIMITED BOARD OF DIRECTORS 


none 


E. G. SILVERWOOD 
Vice-Pres. G Gen. Mgr. 
London Bronch 


A. ©. SILVERWOOD 
President end Chairman of the Soerd 


ond 
Chairman of the Board 


. E. ROBINSON 
Vice-President 


DR. L. £. POLLOCK 
Vieo-Pean: @ Gon, Mon "Wevente’ Gresct 


E. B. NELLES 
Asst. to Exec. Vice-Pres. 


a 
Director, Silverwood Western Deiries Limited 


ie 


F. H. SILCOX 
Director 


R. G. IVEY, K.C. 
Director 


English Subsidiary 
Sold by Kelvinator 

Kelvinator Ltd. of London, Eng., 
subsidiary of Kelvinator of Canada, 
has been sold to Nash Kelvinator 
of U. S. A. for $615,000 following 
a special general shareholders’ 
meeting of the Canadian company 
at which the recent offer to pur- 
chase made by the American com- 
pany was approved. 

Before the war, the English sub- 
sidiary acted as an assembly and 
selling organization. It had been 


ame explained to shareholders of the 
W. CMDR. J. FRASER COATE C. H. EVERETT H. F. HIGGINS Canadian company that under ex- 


The appointments of H. F. Higgins, Regional Manager for Montreal, C. H. Everett, Regional Manager for Ottawa, and Wing | isting regulations it would be nec- 

: se a St ; |essary to make the English plant 

Commander J. Fraser Coate, Regional Manager for Toronto, have been announced by R. L. Crain Limited. These appointments | a complete manufacturing unit. 

coincide with the launching of an expansion program designed to serve Canadian business and industry during the post war, This would entajl substantial ex- 

: . penditures at. a time when such a 

reconstruction period. program is being planned for the 
Canadian company itself, 


T. R. HARRISON 
Director 


NEW DIRECTORS 


Director 


R. A. DALY 
Director 
and 
Vice-Pres. and Treas. 
Silverwood Western Dairies Limited 


J. A. CAULDER 
Director 


and 
Pres. &G Managing Director 
Silverwood Western Dairies Limited 


H. G. STAPELLS, K.C, 
Director 
and 
Vice-President 
Silverwood Western Dairies Limited 


SILVERWOOD DAIRIES, LIMITED PLANTS LOCATED AT — London - Toronto - Hamilton - Windsor - Kitchener - St. Catharines - Peterborough - Brantford 
Chatham - Stratford - Sarnia - Guelph - Woodstock - Elmira - Lucknow + North Bay - Sudbury - Cafuga - Cargill and Lindsay. 


SILVERWOOD WESTERN DAIRIES LIMITED PLANTS LOCATED AT — Winnipeg - Edmonton ~ Soskatoon and Regine 
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Here Is the Recipe of Percy Hermant 


Forty-five years ago a young chap by the name of Hermant opened 
@ shop in Saint John, N.B., where he ground lenses to individual 
prescriptions. He had no capital but he did have experience, ambition 
and an idea for expansion. 

Today Percy Hermant heads a Dominion-wide business providing 
jobs and security for well over a thousand people. His plants were a 
vital part of Canada’s industrial front both in the recent world war 
and the one before. 

Growth of Hermant’s Imperial Optical Co. from a one-man shop 
is attributed by its still active founder to “continuity of purpose” plus 
the opportunity Canada offers any enterprising individual who is 
willing to work. Hermant believed there was an opportunity in the 
unfilled field of optical glass manufacturing and he went ahead. 

Below The Financial Post presents the second in its series of articles 
on the individual enterprise system at work. 


\ 


From a tiny workshop in Saint John, N.B., where he ground | 
spectacle lenses virtually by hand, to a business embracing ‘three 
factories in Toronto and 25 branches across Canada, Percy Hermant | 
of Toronto has devel- 
oped his Imperial Op- 
tical Co. until it is now 
one of the biggest 
Organizations of its 
kind in Canada. 

His one-man work- 
shop has given way to 
whole floors of mass- 
production grinding 
machinery, some of 
which cannot be 
matched anywhere in 
the world, and most 
of if built to his own 
design. The Toronto 
factories alone em- 
Ploy more than 800 
men and women, and 
branch staffs boost 
this total to well over 
the 1,000 mark. Many 
of his large staff have 
been with him a quar- = cs 
ter of a century or : 
more. 
And yet, despite the 
fact that the develop- MR. HERMANT | 
ment has taken all of 45 years to complete, Percy Hermant is still | 
active head of his own business, on the job as indefatigably as in its | 
earliest days. His son, Sydney, has assumed many of its respofisi- 
bilities, but Hermant, Sr., is indisputably the directing head. 


\ 


PLANNING | 
A NEW 
BUILDING ? 
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FOR STEEL FLOORS... 
Q-Floor Wiring 


With the G-E wiring system for steel O-Floors 
you can readily have outlets 12 inches apart 
anywhere over the entire floor area. Be sure 
to investigate the other advantages of steel 
Q-Floor wiring for your new building. 


At 63, Percy Hermant knows his business as intimately as he knew 
it in its earliest days. He visits every branch once a year, making 
one eastern and one western trip annually. But even when he is “on 
the road” the intent, dynamic lens manufacturer maintains his driv- 


" ing force at head office—by air mail. He travels with a sheaf of blank 


paper slips in his pockets and whenever an idea or a question pre- 
sents itself to him he scribbles it on one of the slips and puts it in an 
envelope. At the end of the day the envelope, jammed with queries 


and suggestions, is sehled and despatched to the Toronto office, where | 


its contents receive priority attention. 


Hermant came to Canada from Europe as a boy of 16, continued 
his education in this country, and capped it with an optical course 
in Boston, Mass. On his graduation in 1900 he moved to Saint John, 


SS 


N.B., and set up in business, grinding optical lenses to individual |- 


prescriptions. 

There was nothing startlingly original’ in his choice of an occupa- 
tion, for every city and most towns have their optometrists, who 
grind lenses to meet the prescriptions of optical specialists and 
Hermant was but one of many. But from the beginning he had plans 
made to éxpand his little business into something more than that. 

It is to this “continuity of purpose” that he attributes the subse- 
quent growth of Imperial Optical Co. At that time Canada produced 
virtually nothing in the form of optical glass, being content to import 


her requirements either from Europen countries like Germany or | 


from the United States. Hermant believed that if Canadians could 
grind lenses to individual prescriptions successfully, as they were 
doing, Canadians could also produce the lenses themselves. on a 
mass production basis. That was his first objective. 


To accomplish it, however, would take capital, he found—more 
than a young lens grinder could hope to raise in a long time; more 
than his one small business was likely to make possible. So Hermant 
decided he would first have to expand his prescription grinding 
business. 


After four years of careful operating in Saint John, he opened a 
small branch of the business in Hamilton, and followed that with 
similar branches in London, Ont., and Toronto. With four shops in 
operation and a consequently higher volume of business, he planned 
to make his next step a venture into the manufacturing field. 

“I made the Toronto branch my main one,” he explains, “because 
it was in the heart of the manufacturing world and I thought I would 
be in a better position to develop from there. For one thing, I could | 
make more contacts, both with the manufacturing end of the business 
and with the professional men who use optical lenses.” 

By developing his business slowly, borrowing money only when | 
he was certain that its use would increase his returns sufficiently to | 
ensure prompt repayment, Hermant established a sound credit posi- 





tion with his bank. Consequently he was later able to arrange loans 
for business expansign on a scale that would not have been possible 
if he hag not first proven his reliability as a credit risk. 

“The only recipe for success'I know,” he says, “is hard work, 
continuity of purpose and a good business record. Live up to your 
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When it comes to buying factories, Hermant 
believes in cash and carry. 


promises,. take advantage of cash discounts and use your credit 
wisely. And, of course, know your business thoroughly.” 


He followed this last axiom literally from the start of his business 
career, travelling to Europe whenever he could afford it to keep in 
touch with the most modern developments in the optical glass indus- 
try and maintaining intimate contact with the professional men he 
was serving. Hermant read every medical report relating to diseases 
of the eye and followed the development of new treatments through 
the professional journals and by attending conventions. As a result 
he was ready and able to co-operate with eye specialists in devising 
new lenses to meet unusual eye conditions, in addition to offering 
the normal mechanical assistance of his industry. Both these things, 
he believes, paid dividends. 


“There are really no mysteries to the progress we have made in 
our business,” Hermant will tell you. ‘“‘The fundamental fact is that 
we have had a generous amount of co-operation from the ophthalmic 
profession, wise, hard-working leadership from our executive staff 
and unselfish loyalty from all our employees. We started from scratch 
and never had a capital fund from which to draw, but we have used 
our moral integrity as a basis of credit and have always enjoyed the 
privilege of using bank funds.” 


It was Hermant’s sound credit philosophy that made it possible | 


for him to énter the manufacturing end of the business. In 1914 
imports from Europe were cut off by war. There was an unusual 
opportunity to develop the domestic market. A small factory in 


ost 
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Rochester, N.Y., was offered for sale in 1915 and Hermant bought it 
with bank credit. He took out all the lens-grinding machinery, 
loaded it on trucks and moved it to Toronto. Withirf a few weeks he 
had his new plant operating, the first factory in Canada to produce 
optical lenses on anything more than a hand-made scale. 

The grinding machines were big news at the time, for they made 
it possible to produce several lenses in a single operation, although 
each machine required careful individual attention to see that the 
lenses were ground to exact dimensions. Today the Hermant factory 
has machines capable of grinding scores of lenses in one operation, 
with the whole process automatic. Grinding automatically stops 
when the lenses have been ground down to a pre-determined size— 
measured in ten thousandths of an inch—and one man can tend a 
whole line of machines. 


From spectacle lenses, Hermant went on to produce safety goggles 
for factory workers, enlarging his plant for the purpose. When the 
war ended, he went after export markets and competed successfully 
with both German and United States products in Australia, New 
Zealand and South America. The manufacture of safety goggles led 
to. development of other devices using safety glass and this phase of 
the business grow to such an extent that a subsidiary, Safety Supply 


Manufacturing Co., was formed to look after new developments in 
the industrial field. 


To manage the new enterprise, Hermant chose Cyril Fuller, who 
had joined his organization as a messenger boy in the Edmonton 
branch in-1913 and had later gone on the road as a salesman for the 
firm. Members of the organization say that Fuller patterned himself 
so closely after Percy Hermant that the two men act, talk and even 
think alike today. 


In the 1930’s, with 35 branches in operation, and both his lens 
factory and safety supply organization working at top speed, Her- 
mant went a step further in the production of optical goods by 
opening his own machine shop to design and br‘ld machines for pro- 
cessing lenses. To head this branch of the business he chose a bril- 
liant machinist who had been with the Imperial Optical Co. for 
almost 30 years. Albert Butler started to Work for Hermant shortly 
after coming to Canada from England. His associates claim he is a 
mechanical genius and even a casual glance at some of the equipment 

he has designed would seem to bear out the claim. 


| “All I have to do is tell Butler what I need a machine for, and 
| the sort of things it must do,” says Hermant, “and he produces it. 


¢ We have machines today performing operations that some of the 


| biggest optical companies in the United States believe are impossible. 
We all get ideas for new machines, but if we didn’t have Butler to 
make them work, we'd be lost.” 

Some of his machines, during the war used in manufacturing 
| bomb sights and other optical instruments, called for precision work 


of a nature never before attempted in Canada. 

A plastics division was added in 1938 and developed during five 
years of wartime production. It, too, has become a subsidiary of the 
parent company, operating under the name of Percy Hermant, Ltd. 

The fact that work in all three branches of the business—optical 

products, safety supplies and plastics—is not seasonal in character 
' and offers good remuneration for skilled technical personnel, plus a 
| sound labor relations policy, has kept employee turnover down to a 
remarkably low figure. Prior to the war, Hermant estimates, per- 
sonnel turnover was less than 2% a year. War industries took some 
of his regular staff, but even at that the company fared better than 
| most. Workers, recalling the security offered in their jobs, the steady 
(Continued on page 13) 


FABRICATION OF ALLOY STEEL 
EQUIPMENT 
TO MEET 


CORROSION 
PROBLEMS 


Foster Wheeler has suc- 
cessfully fabricated: 


and clad. 
Heat Exchangers — Condens- 


Foster Wheeler is fully equipped for the fabrication 
of any equipment in stainless or alloy steel both solid 


Successful fabrication of alloy steels depends upon 
experience and careful workmanship. At F. W. each 
piece of equipment is given that individual attention 
which the metal demands, to secure the best design 
and most economical construction. 


For equipment calling for strength without unneces- 
sary weight; freedom from corrosion; constant 
brilliance°and smoothness — write us to ascertain 
whether stainless or alloy steel would be superior to 


other materials. 
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FOR CONCRETE FLOORS..: 
Fiberduct 


Fiberduct raceways, the conventional method * 
of underfloor electric power distribution have 
provided years of satisfaction for hundreds 
of users. The ducts are laid directly in the 
concrete floor slab and outlets can be pro- 
vided anywhere on raceways that are 36 
inches apart. Write the C.G.E. office nearest 
you for information on modern floor wiring. 


ers — Evaporators — Coolers 
— Kettles — Bubble Towers — 
Flanged Pipe 
for 

Pulp and Paper Mills — Winer- 
ies — Distilleries — Chemical 
Plants — Dairies — Food 
Processors — Refineries — Soap 
Makers — Textile Mfrs. 
Dyers — Meat Packers — Sugar 
Mfrs., Etc. 
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Heavy Wheat Purchases 


Follow Increase in Price 
Increase to $1.55 a Bushel For Export Wheat 


May Be Followed 


By Some Modification, 


According to Present Grain Trade View 


From Our Own Correspondent 

WINNIPEG—Heavy bookings of 
wheat for shipment to Great Britain, 
either direct or after milling in Can- 
adian mills, have been made dur- 
ing the past few days after an- 
nouncement by the Canadian Wheat 
Board that its official export price 
basis is $1.55 per bushel. Up to the 
time that mutual aid came to an end 
supplies furnished to Great Britain 
were taken on the basis of $1.46 per 
bushel. 

Very large bookings were made 
during a few days immediately fol- 
lowing the surrender of Japan, and 
this, it was assumed in the trade, was 
because of foreknowledge on the 
part of the British Cereals Import 
Board that a new basis for wheat 
transactions would be made effec- 
tive as the result of the end of the 
war. There followed a period of in- 
activity, in so far as forward book- 
ings were concerned, which might 
have been due to uncertainty as to 
how payments were now to be ef- 


Sask. Power Plans 


Enter Bldg. Phase 


From Our Own Correspondent 

REGINA—Reflecting the expan- 
sion plans of the Saskatchewan 
power commission is the proposal 
for the construction of a new 
steam generating plant and other 
extensions. at Estevan for the Do- 
minion Electric Power Co., re- 
cently acquired by the Saskatche- 
wan Government. The new plant 
will enable the company to close 
down a nearby generating plant. 

Construction of new power lines 
is southwest Saskatchewan will 
allow use of Estevan-generated 
power in districts not now linked 
with the Dominion’s system. Con- 
tract has already been awarded 
for the construction of the first 
section of such a link. 

Another contract has been let 
for building a power link between 
Assiniboia and Willow Bunch. 

Thus five power-line contracts 
have been awarded in the past 
three months, forepart of the ex- 
pansion of the power commission, 
designed to co-ordinate govern- 
ment. power lines. 
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fected, or on the other hand, might 
have been due to some resistance to 
a higher. price basis. 

From the fact that transactions to 
the extent of millions of bushels 
have been recorded during recent 
days it would appear that difficul- 
ties in such connection have been 
ironed out. 


Price May Be Changed 

Dispatches from Ottawa have 
made it clear that the price basis of 
$1.55 is considéred to be an irfterim 
one only, and that the cabinet is 
shortly to decide on a more per- 
manent price policy for the re- 
mainder of the crop year. Some 
comment by informed correspond- 
ents at Ottawa has referred to re- 
luctance on the part of the Cana- 
dian authorities to follow the ideas 
of the United States as to high 
prices for export wheat, and to the 
assumed willingness of Canadian 
farmers to accept a lower price basis 
if assured a price basis and a vol- 
ume of exports over a considerable 
time. These might have been in- 
terpreted as meaning that a lower 
price basis than $1.55 was con- 
templated, and there have been 
suggestions that the level might be 
made $1.25 per bushel, the same as 
the Wheat Board initial price basis 
ta farmers, if British agreement to 
a considerable volume of purchases 
on that basis could be obtained. 
However, the amount of business 
being done .on the basis of $1.55 
would suggest that purchasers are 
not anticipating a lower basis in the 
near future. 

Reports from the United States 
indicate that the Commodity Credit 
Corporation of that country is ac- 
cumulating large quantities of 
wheat in the expectation of over- 
seas exports for the next six months 
at the rate of 30 million bushels per 
month. A very considerable export 
subsidy will be necessary to keep 
such exports on a price basis com- 
parable with that for Canadian 
wheat. 

North American Monopoly? 

Competitive equality, however, is 
not absolutely necessary under 
present conditions, It is clear Can- 
adian wheat cannot be shipped 
rapidly enough to take care of all 
requirements, and that countries in 
need of wheat will have to rely on 
supplies from the United States, 
whether or. not they are satisfied 
with the price basis. The shipping 
situation, and also the scarcity of 
wheat in the southern hemisphere 
until another crop becomes avail- 
able at the end of this calendar year, 
tend to give North America a prac- 
tical monoply of the wheat export 
business just now. 

While announcement of the new 
price basis is awaited with interest, 
there is also curiosity with respect 
to certain technical details. For ex- 
ample will the new pfice basis be a 
firm one for the remainder of the 
crop year, or will it advance from 
month to month to take care of car- 
rying charges? Will the differentials 
between different grades of wheat 
be fixed er subject to fluctuation? 
And will the new price be suscep- 
tible to change, either advance or 
decline, to meet any changing com- 
petitive situation, or any alteration 
in the ocean shipping situation? 
From the nature of the reports from 
Ottawa it is assumed that the Can- 
adian Wheat Board will maintain 
a monopoly of wheat handling for 
the current crop year, and that there 
is no immediate likelihood of re- 
opening of trading on the Win- 
nipeg wheat market. ° 


Most Edmonton 
Vets on Farms 


From Our Own Correspondent 

EDMONTON—Most veterans at 
present drawing “awaiting returns” 
benefits here are farmers, accord- 
ing to a report issued by the Vet- 
erans Affairs Dept. Of the 159 men 
getting this financial assistance, 130 
are on farms, two have fur farms, 
and 27 have businesses. 

In the past six months there has 
not been a single business failure 
among these veterans. Three of 
the veterans are lawyers. A wide 
variety of other businesses through- 
out the northern part of Alberta 
is represented, including rest- 
aurant and store owners, a sawmill 
owner, a masseur, three gas and oil 
agents, an annuity agent, a manu- 
facturer of white uniforms, a poul- 
try and produce merchant and a 
commercial fisherman. 


Calf Nets $10,000 
For Premier Jones 


From Our Own Correspondent 

CHARLOTTETOWN—Prince Ed- 
ward Island’s Premier J. Walter 
Jones has sold one of his pure 
bred Holstein calves for $10,000 to 
E. J. Meagher of Oakville, Ont. 

The calf, Abegweit Milord is a 
two-month-old bull, son of Abe- 
gweit Milady, which this spring at 
four years of age established a new 
official world’s record in milk pro- 
duction — over a 305-day milking 
period, she produced about 25,000 
pounds of milk yielding 1,085 
pounds of butter-fat. 

It is understood that a very large 
sum has been offered for this fine 
Holstein-Friesian, but it’s believed 
Premier Jones plans to keep her in 
furtherance of his desire to estab- 
lish the Island as one of the world’s | 
centres for high-grade cattle. 

Premier Jones would like to see | 
a complete ban on the importation 
of, cattle into the Island province, 
with a view to the further improve- 
ment of the quality. 


Trains to Fly 


From Our Own Correspondent 

EDMONTON—Flying instruction 
for civilians has been resumed 
here, with T. Fox, co-owner and 
manager of Associated Aérways, re- 
porting several enrolments. and en- 
quiries from civilian enthusiasts. 

First student enrolled was a 
young district farmer, who had his 
private license before the war and 
is now after his commercial ticket. 
An Edmonton businessman is 
learning to fly with the object of 
operating his own plane on busi- 
ness trips. 

Mr. Fox was the first person to 
be granted a license to operate a 
charter service in Canada by the 
Air Transport Board after V-E Day. 
He’s been flying for 14 years. Both 
he and his partner, D. Dyk were 
employed by the air observers’ 
school here and the partner is at 
) present flying in the Yukon. 

One of the instructors is A. Bell, 
former flight lieutenant in the 
RCAF. 


BRIAN HEWARD 


elected a director of Ontario 
Steel Products Co. He is of 
Jones, Heward & Co., members 
Montreal Stock Exchange and 
Montreal Curb Market. 


Lift Ban on Oat Shipmenis ! 
After First Week’s Tryout 


From Our Own Correspondent perform that function through their 
WINNIPEG—After one week dur-| buying policy. 
ing which elevators in Manitoba} A list of points has been estab- 
and Saskatchewan declined to buy | lished in the districts of very poor 
oats, buying was resumed on Mon-/|crops in western Saskatchewan, 
day of this week. That was after the | from which shipments of oats for 
Feeds Administrator of Canada had | the immediate future may be made 
rescinded his order forbidding the] only on condition that a reserve 
shipment of any oats to Port Arthur | stock of 3,000 bushels is maintained 
and Fort William. in each elevator. The provincial 
Now, such shipment is allowed, | Government is expected, if the re- 
under regulations from the Canadian | Striction remains for any long 
Wheat Board, provided that a ratio period, to arrange to pay carrying 
of shipments of three cars of wheat | Charges on such reserve stocks. East- 
to one car of oats is maintained. At| bound shipment of oats from Alberta 
the same time the Wheat Board has | is still embargoed, but a market has 
established ‘a quota for oats deliv- | been available at the Pacific Coast 
eries of five bushels per seeded acre, | for such limited quantities of oats 
as against the open delivery which | 2S have so far been delivered in that 
was previously in effect. Thus the | Province. 
Wheat Board assumes the respon-| ogngqg iron Foundries, Lid, 


sibility for slowing up the delivery | registrars have advised = — 

d ermit a more real Stock Exchange at ere 
- = Ts ; were 363,955 shares of new prefer- 
rapid flow of wheat, instead of red stock outstanding as at Aug. 
forcing the elevator companies to} 31, 1945. 


THE CANADIAN CONSOLIDATED GRAIN 


COMPANY LIMITED 


Operators of Country Elevators in Manitoba 
and Saskatchewan and Terminal Elevators at 
Fort William and Port Arthur 


Grain Commission Merchants — Shippers and Handlers 
of All Grains 


Head Office: WINNIPEG, CANADA 


you can’t tell much about a paint’s 
quality simply by looking at it. The 
real value behind Sherwin-Williams 
‘ Paints is the long-lasting protection 
they give you that makes them, in the 
long run, the most economical paints 
you can buy. 
That’s the reason why now, as in 


Look for the store that sells 


RELIANCE 


GRAIN COMPANY LIMITED 


Owners and Operators Country Elevgtors 
and Terminals ‘ 


Exporters and Shippers 
SMITH, MURPHY CO. INC. 


510 PRODUCE EXCHANGE, NEW YORK 


Head Office: 919 Grain Exchange, Winnipeg 
Branch Offices: Toronto and Vancouver 


Western Grain Co. Ltd. 


275 Country Elevators and Terminal Elevator 
at Fort William 


SERVING THE PRODUCERS 
OF THE PRAIRIE PROVINCES 


he TEL em oa 01, 2) 
436 COUNTRY 
COA 


G79; aa a1 a and laclad lla a: Guuranté: Sarisfae atta) 


PENSION PLANS 


The establishment of employee retirement 


plans is encouraged by present government legis- 
lation. 


To those employers considering such plans for 
their, personnel, we offer a specialized service in 
this field. 


We have been responsible for the developing 
and installation of successful plans for several 
progressive Canadian corporations. 


Your Enquiries Are Invited 


_ WILLIAM M. MERCER LIMITED 


GROUP BENEFIT SPECIALISTS 


Toronto General Trusts Building, Vancouver, B.C. 
Pacific 7728 


pre-war years, you can count on your 
Sherwin-Williams Dealer to sell you 
only the best paints and varnishes, 
He is still able to meet your painting 
and decorating requirements, and is 
ready to help you with expert advice. 
Ask to see his Paint & Colour Style 
Guide before you paint or decorate. 
Why not see your friendly Sherwin- 
Williams Dealer to-day! 
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eee, oe ow to Make 1,000 J obs 
(Continued from page 11) 
| work and generally favorable conditions, resisted the temptations of 
higher pay and stayed with the firm. 

An example of the strong bond between labor and management 
and the service recotd of employees is seen in the fact that every 
Imperial Optical Co. branch manager in Canada began with the firm 

/aS a messenger boy or in some junior capacity and worked his way 
to the top, with the company. 

For the future, Hermant makes no predictions, but is prepared 
| to meet postwar demand with diversified production, taking fullest 
| advantage of the company’s experience in precision manufacture to 
branch out into lines untouched before the war. 

“The labor situation will determine our future plans,” he says. 
| “The export business offers great possibilities and we will go after it 
| strongly if labor conditions here don’t make it impossible for us to 
| compete. To succeed in export business you must be able to produce 
| goods at a cost reasonably close to that of your competition. We have 
| found that we can operate as economically as any similar firm, pro- 
; Vided wage costs don’t get out of proportion.” 

As far as opportunities in the industry are concerned, Hermant 
| believes he could do it all over again if he had to, although he thinks 
INDUSTRIAL VALUATION CO | that his enterprise would develop along slightly different lines under 


Limited because _ iis general conditions that exist today. 
, | 
1 
' 
{ 
| 
Z| 
t | 


for every 


Unbiased 


of coaala: LTS because this firm con- 


ducts a Commission 
Brokerage business ue 


TORONTO - BRANTFORD 
BRANCHES FROM COAST TO COAST 


because: it has no 
financial interest in the 
shares of any Com- 
pany... 


partners are not direc- As head of the firm, Percy Hermant practices what he preaches. 

APPRAISERS tors of any other | When he is in Toronto he is still the first man at the office in the 

An Authority on Physical Companies re ' morning, and more often than not he is the last to leave it at night. 

Values in Canada “I work hard myself and always have,” Herman‘ declares, “and I 

have been very fortunate in finding men who are willing to work 

hard, too.” 

Members of his staff say that this is not as accidental as Hermant 

| makes it sound. 


“He picks the men all right, but the main reason for his success 
is that he knows how to let them work,” one young executive said. 

| “As long as we are learning by our mistakes, he gives us an amozing 

| amount of freedom. But he’s close enough to the whole concern to 

| be able to tell any one of us just where we went wrong and why, if 
we don’t find out for ourselves.” 

Hermant’s work is his major interest in life, but he has one hobby _ ee a 
| with which he will let nothing interfere. The hobby is listening to 
| speeches. Whenever the Canadian Club, Emp’ :e Club, Kiwanis Club 
|or Royal Canadian Institute of International Affairs meets, Percy 

Hermant is almost invariably in attendance, and whenever a lec- 
| turer of any promise is scheduled for Toronto, Hermant is one of the 
first to buy tickets—although often one of the last to tak’ his seat 
before the talk begins. If he can’t attend the speech personally, he 
i lies on his office chesterfield with a radio at his ear. 


| “T haven’t time to read as much as I should,” he explains, ‘‘but 
| when a man takes the time and trouble to prepare a speech, he 
| usually has something to say that is worth listening to. So I listen 
to as many talks as I can through the year. As a result, I’ve been 
| able to keep in touch with current affairs and to learn a number of 
useful oe at the same time.” 


—its advice and recom- 
mendations are given 
without bias. 


INDUSTRIES — PUBLIC UTILITIES 
HOTELS — INSTITUTIONS, etc. 


’ 
All Industrial & Commercial Properties 


PLateau 5034 


1111 Beaver Hall Hill MONTREAL 


For disinterested, 
factual information 
about stocksand 
Standard Profits Determina- bonds, you are invited 
tion Where Business Be- to write, telephone or 
comes Substantially Differ-* telegraph us, there is 


ent | no obligation. 
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DUSTRIAL 
LUBRICANT 


The Excess Profits Tax Act 
Income Tax Adjustment. on 


a of Family Allow- I KH Cra y =, 


Accounting on the Farm 

44 Adelaide St. Weet 
TORONTO 1 

Telephone ADelaide 8611 


PARTNERS 
Hi, GC. eon (Limited) 
E. D. Sco 
umunens . 
Toronto, Calgary and Vancouver 
Stock Exchanges 
Winnipeg Grain Exchange 


The above are features in 
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35¢ per copy $3.00 per year 
10 Adelaide Street East 
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B. C. Electric to Start | 
Fraser Power Extension 


earn, ee rs of 


PRECISION AIRCRAFT PARTS : : 
Valley Project, Improvement of Gas Plants and 


Transportation Systems Part of $50 Millions 
Expansion Program— 


INDUSTRIAL VALVES & FITTINGS 


| 
| 
STUDEBAKER DISTRIBUTORS 


CARS — TRUCKS — PARTS — REPAIRS 
1221 BAY ST Mi 3571 


CANADIAN OIL COMPANIES, LIMITED 


Bon Sone permarmy  bdlle HEAD OFFICE: TORONTO — EXECUTIVE OFFICE: MONTREAL = DIVISIONAL OFFICES: MONCTON, MONTREAL, 
ea ic, 
proposed $50 millions expansion] “One of Grauer’s first tasks as ex- | , OTTAWA, TORONTO, NORTH BAY, LONDON, WINNIPEG, CALGARY — REFINERY: PETROLIA, ONT. 


program, to be carried out during | ecutive vice-president was to see is 
ithe next few years, B.C. Electric | that the right men were in the right | British Columbians" ‘that the com- | service. eae oe aa good . deal .on the effectiveness of | abeyance by wartime factors over 
Railway Co. announced last week | positions, develop a sound public | |Pany was aggressively trying to| Whether such a campaign meets ' the company’s present program of | which the company had little or no 
that it would proceed with an ex- relations program and convince | | provide modern. and efficient | with success or failure will depend | expansion — a program held = in| ‘control. 
tension of power facilities in the |—— ciation tah ieee ae ee RN tr hn eee eee 
Fraser River Valley, It will also sotheeencncennems 
| Spend substantially to improve its 
| gas plants in Vancouver and Vic- 
toria. 

The company has received a ten- 
der of ‘$650,000 for a carburetted 
water gas plant in Vancouver, and 
a bid of $300,000 for a smaller but 
similar plant in Victoria. 

After installation, present annual 
coal consumption of 115,000 tons can 
be increased. In addition to need- 
ing all the coal from Vancouver 
meeting its specifications, it will be 
necessary to import some coal from 
Fernie and Alberta. 

Plans Transport Betterment 

The company also is proceeding 
with plans for improvement in the 
street transportation system of all 
the cities it serves, ani is carrying 
out preliminary measures for the 
enlargement of its Bridge River 
power plant, including the pro- 
vision of transmission lines to serve 
temporarily in bringing power up 
from Washington state. 

Spearheading the company’s new 
progressive policy of expansion, 
under President W. G. Murrin, is 
| brilliant young Oxford-educated A. 
|E. Grauer who was professor of 
social science at the University of 
| Toronto before returning to his 
| noms province on the coast to study 


Order while supply lasts | 


Construction Up 
27.5% Over 1944 


his leadi i Construction ‘contracts awarded 
this leading investment in Canada in seven months total 


reference book today. ' $266.7 millions, against $209.1 mil- 
No new edition for a ‘lions last year, while August 
whole year. | brought the industry $40.5 millions 
of new business, up 67.8% over the 


FOR PRESENT 
AND POSTWAR. NEEDS 


Tools. Jigs. Gauges. 
Aircraft Parts. 


(R.C.AF. Approval) 


9 
WE SOLICIT PRIME and 
SUBCONTRACT ORDERS 


Machine Room Division 
755 Danforth Ave. Toronto 6 HA, 2 
Established 1911. J. A. HEARN, Managing Director. 
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Order your copy of 


‘It gives you these facts: 


200 pages 
9” x 12” 


Details of each company’s 
business and properties, 


Names of officers and di- 
rectors. 


Balance sheet, earnings 
statements for three years. 


Price range of stock for past 
eight ‘years. 


Dividend rate. 


Capital structure and fund- 
ed debt. 


This 1945 edition gives you up to date information on Canadian 

corporations whose securities are in the hands of the public, 

eae those listed on Canadian stock exchanges and many 
te 


Some 1500 companies are covered. Included are: Public Utilities, 
Banks, Rubber, Iron and Steel, Construction, Pulp and Paper, 
Textiles, Oil Refining, Beverage, Amusement, Investment Trusts, 
Trust and Loan, Milling, Foodstuffs, Merchandising and Trans- 


portation. 


Avoid disappointment, order your copy today 


¢ 9 " 00 postpaid 
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$24.1 millions recorded for Aug., 
| 1944, according to MacLean Build- 
ing Reports regular summary. 

Residential building was heaviest 
| contributor to the big gain over 
Aug., 1944 with a total of $20.2 mil- 
|Jions for the month, an increase 
;over 1944 of $11.3 millions, mostly 
in Ontario. 
| Industrial building awards for 
| August totalled $6.7 millions, up 
$3.5 millions. 

Engineering construction at $4.4 
| millions was up $1.6 millions from 
August of 1944. 
| But the, commercial institutional 
|category at $9.1 millions was off 
| fractionally. 

Slight easing in supply of un- 
| skilled labor and some improve- 
ment in ‘supply of building hard- 
ware, plumbing supplies, roofing 
| paper and materials were reported, 
| but skilled construction workers, 
brick and lumber were still scarce, 
| says a Building Reports. 


Montreal Stock Exchange and 
Montreal Curb Market report col- 
| lateral borrowings by member firms 
‘in August totalled $15,824,268 
| against $15,454,107 in July and $11,- 
239,000 in August, 1944. 


Orenado Gold Mines, Ltd., stock 
| (3,000,000 shares each $1 par value) 
has been admitted to trading on the 
listed section of the Montreal Curb 
‘Market. 


; 





— again the wide gaps between the rails on a railroad and between 


the slabs on a cement highway. Without them, under changing fem-. 


peratures, expansion and contraction would cause ruinous breaks. 


Your roof is subject to similar conditions of widely varying heat and cold; 
but on a roof no gaps may be allowed — and that is why the elasticity of 
Murray Pitch is so adaptable to good roofing. Murray Pitch stretches and 
contracts accommodatingly. And, in doing so, it actually renews its water- 
shedding properties. When it softens under the summer sun, it fills the small 
crevices caused by alternate freezing and thawing in winter. And, being 
viscous, it reforms for itself a smooth, water-shedding shield. Thus a Murray 
Pitch and Gravel Roof is self-sealing, self-perpetuating, due to the elasticity 
and viscosity of the pitch. 


This is the kind of roof you get in a Murray Registered Roof of Built-up Pitch 
and Gravel. Murray Pitch, with its well proved weather-resisting qualities, 
coupled with other top-grade roofing materials, are combined fo provide 
secure roofing protection against the harshest climatic conditions. The roof 
is laid under exacting Murray supervision. It must be right before getting the 
final O.K. of the Murray Roofing Inspector. And it stays right, backed by the 
prestige of Murray—a firm with a Dominion-wide reputation for roof 


‘ dependability. 
Alexander MURRAY & Company Limited » MONTREAL « TORONTO « HALIFAX « SAINT JOHN, N.B. » WINNIPEG * VANCOUVER 


riave you a roofing or a re-roofing job in mind? Why not look into the matter 
of having your name on the register of users of Murray Built-up Pitch and 
Gravel Roofs ? 
A complete, detailed report and a plan df every Murray Registered Built-up 
Pitch and Gravel Roof is placed in the Murray permanent files for reference 
and for follow-up inspection service. 

FREE ROOF INSPECTION SERVICE 


An experienced Murray Roof Inspector is ready fo give you a complete report 
ae ee are Write or phone our nearest office. This service 


Division of Dominion Tar & Chemical Co. Limited 





“To Rebuild or Not” Is Test Offered WIT Insurance 
By CUA For Insurance of War Plants 


With many war industries shut- 
ting down, and others reducing their 
active plants to normal size, the 
insurable value of the vacant prop- 
erties hag become an important 
problem for both property-owners 
and fire insurance companies. 

Of the plants which rose sudden- 
ly across the country to supply mu- 
nitions, store surplus grain and meet 
other ergent and temporary re- 
qa nts, some are owned by the 
Government and not insured, others 
owned privately and insured. Most 
were built and equipped at war- 
awollen cost. 

Wrecking for salvage clearly is 
to be the fate of some. Value of 
others now is at least doubtful, their 
full utility gone with the war un- 
less unexpected peacetime use can 
be found. But many of the privately 
owned plants and annexes, though 
largely written off through liberal 
income tax depreciation allowances, 
still constitute a substantial asset. 

How Mueh Insurance? 

To the owners of such “continu- 
ing” structures, many of wood or 
other light construction, the ‘ques- 
tion of fire hazard and insurance 
will be of real and immediate im- 
portance. The question will be, not 
whether to insure ,but how much, 
especially when pdiicies contain a 
co-insurance clause by which the 
owner undertakes to keep the insur- 
ance up to a certain 
the actual value. 


Che CANADIAN FIRE INSURANCE Company 
Che CANADIAN INDEMNKY Company 


HEAD OFFICE WINNIPEG 


ercentage of 


Normally when a fire occurs, settle- | 


ment is made on the basis of actual 
cash value at time of the loss. But in 
these war plants there may be con- 
siderable difficulty in calculating 


what is the agtual cash value. The! dealing with war plants may in| extend of at least $ 


problem is particularly important 
because in cases where policies were 
written on a three-year basis short- 


Have ‘you. ever thought of 
Life Insurance as PROPERTY ? 


ECAUSE Life Insurance _ ciation? What other prop- 

has no visible form to erty is realizable in full 
be seen and admired, you and without delay by your 
may not have thought of it ° dependents in case you 
as “property”—and yet it die and with all future in- 
is one of the most desir- »stalments cancelled, yet 
able forms of property that guarantees you a guaran- 
anyone ever possessed. teed income if you live? 


be burnt almost three years hence. 
There is no way of telling now what 
the value will be then, but the 
amount of insurance has to be deter- 
mined now. 
Association Offers Plan 

The Canadian Urtderwriters Asso- 
ciation has recently worked out a 
solution ef the problem which has 
met with wide approval from com- 
panies in its jurisdiction (Ontario 
and Quebec). While the CUA re 
eommends this plan to its members, 


~ 
4 a 


Wawatnesa 


'* Life Insurance is “prop- 
erty” that always_has a 
guaranteed capital value 


and a« guaranteed income 
value. 


In what other form, for ’ 
instance, can you buy 
property that increases in- 
value every year and is 
guaranteed against depre- 
Admitteé Assets... $5,024,159.43 
Surplus ........... 2,678,420.06 
Dem. Govt. Deposit 2,450,734.89 


Write ter Financial Statement 


THE 


MANUFACTURERS LIFE 


INSURANCE COMPANY 
(Established 1887) 


THAT CALL FOR 
WELL QUALIFIED CONSULTANTS 


When you contemplate a plant extension, you call 
i . 
ina reliable firm ofconstruction engineers, When 
‘you are about to make changes in your corporate 
set-up, you consult the best legal brains at your 
command.“ 


Likewise, when you consider an employee benefit 
,Plan for your employees~a most important step 
_in your business—your first thought is to have the' 

services of experts in this specialized type of 

coverage. You also want to do business with 
_ Company that has the organization to handle the 
many details in your plant smoothly and efficiently. 


The Great-West Life Assurance Company 
measures up fully te these requirements. One of! 
the largest Insurance companies on the continent, | 
with extensive operations in Canada and the 
United States, it has fully staffed branches in all 
Principal Canadian cities. These staffs include 
specialists in Group Insurance, whe wil] be pleased 
to discuss any Employer-Bmployee plans with you 


For Group Life ~ Weekly Indemnity - Hospifal-’ | 
ization - Surgical Fees + Pension Plans, consult 


the Great-West Lifeman >... . 


. ; 


Ole GREAT-WEST LIFE ASSURANCE COMPANY 


| 
GROUP LIFE GROUP ACCIDENT AND HEALTH - GROUP PENSION | 


|| 


| organized in 


ed States where no general method 
of dealing with the situation seems 
to have been. evolved, the CUA 
plan is’ understood to have evoked 
favorable comment. 


the question of actual cash value in 
atbeas until a fire occurs, when 
the test as to actual cash value is 
whether the owner rebuilds or not. 
If he rebuilds, he collects insurance 
on the normal actual cash value 
basis. If he does not rebuild the 
insurance is adjusted on the wreck- 
age value and a rebate of any ex- 
cess premiums allowed. 

An example would be a building 
which has cost say $250,000. This 
has depreciated not only in physical 
value but also has depreciated in 
commercial value becguse it can no 
longer be used for its original pur- 
pose. 

If it can be converted to peace- 
time production, it may be worth 
$150,000. But if not, it may be worth 


terials less cost of wrecking—prob- 
ably a few thousand dollars net. 
The owner can insure for the con- 
vergion value of the property and 
pay the regular premium. Then if 
the property burns, his decision to 


test of real value and the insurance 
adjusted accordingly. If he has 
} paid too much in premiums for the 
i ae of insurance which it is 
decided he should have carried, 
premiums are also adjusted retro- 
actively. 
General Application 
It is understood this method of 


future be applied to all forms of 
property where the same problem 
of commercial depreciation arises. 


Ontario and Quebec. 

It is as follows: 

“1. Where it is considered desir- 
able to incorporate a special loss 
adjustment clause in any policy due 
to commercial or special deprecia- 
tion, the following clause is recom- 
mended and the association will, on 
application, name a special rate sub- 
ject to a stated amount co-insurance 
clause. 

“2. The property to which the 


Crux of the plan is that it leaves | 


only the salvage value of the ma-| 


rebuild or not is regarded as the | 


its use is quite optional, In the Unit-} clause applies must be insured un- 


der a separate item or by a separ- 
ate policy. The clause may be used 
in connection with buildings or 
| equipment or other property. 

| Special Clause for Commercially or 
Specially Depreciated Property 
“Applicable only to the insurance 
under Item of this policy: 

|} “It is part of the consideration 
of the rate charged for this insur- 
ance that in the event of loss the 
amount thereof shall be ascertained 
in accordance with the ordinary 
terms and provisions of this policy, 
except as follows: 

“(a) Payment of any loss on said 
property shall be conditional on the 
insured giving a prior undertaking 
satisfactory to the insurer to expend 
|all insurance moneys payable in 
respéct to said loss in effecting re- 
pairs or replacement on the identical 
site of the property destroyed. 

“(b) Failing compliance with the 
foregoing the liability under this 
insurance shall be limited to the 
wreckage value, that is, to the sec- 
ondhand value of the materials 
comprising the part of the property 
destroyed, immediately prior to the 
fire, less the cost of demolition 
thereof. 





| 


Coinsurance 
“(c) The coinsurance clause on 
| this policy is in respect to said item 
| only amended to read as follows: 





| “It is part of the consideration | 


| of this policy, and the basis upon 
| which the rate of premium is fixed, 
| that the insured shall maintain in- 

surance concurrent in form, range 
| and wording with this policy: on 
| the property hereby insured, to the 
and that, 
| failing so to do, the insured shall 

be a coinsurer to the extent of an 
| amount sufficient to make the ag- 


ly before the end of the war, or| The effect of the new ruling is to| gregate insurance equal to $ 
even now, the building may stand | Change the general rules of the CUA | and, in that capacity, shall bear his, 
empty for over two years and then| affecting certain fire policies in| her or their proportion of any loss 


that may occur.’ 

“The coinsurance clause waiver 
,if any) on this policy shall not ap- 
| ply to said item. 

“(d) In the event of the amount 
of loss, being calculated under the 

provisions of paragraph (b) héreof, 

| the company will return lo the in- 
| sured 50% of the premium under 
| this policy for the unexpired term 
| thereof in respect to the said prop- 
| erty.” 


Farm Mortgages in Manitoba 


Again Reduced During 1945 


From Our Own Correspondent 

WINNIPEG—Farm mortgages in 
Manitoba have been discharged this 
year about four tithes as fast as 
new ones have been put on, ac- 
cording to records of land titles 
offices outside Winnipeg. 

The indications are that Mani- 
toba agriculture will start its first 
peacetime crop year with the smal- 
lest mortgage debt of any year 
Since it has ranked as a major 
Manitoba industry. 

At the end of 1944 the total farm 
mortgage debt in the province had 
shrunk to $13,040,941. This figure, 
compiled from records of 30 life in- 
suranee, trust, and loan companies, 
did not includé mortgages held by 
private individuals but it no doubt 
was reasonably close to the actual 
farm mortgage debt of the prov- 
ince. 

It was less than half what it was 
in 1937 when corresponding records 
showed a farm mortgage debt of 
$29,559,813. 

Farm mortgage debt in 1944 drop- 
ped about $5,000,000 from what it 
was in 1943. There are no present 
avgilable records to show how much 
it has decreased in 1945 from last 
year but the number of discharges 
registered in the land titles offices 


Lumber Labor | 


Ere Decontrol 


Output Gain Before 
Home Stocks Can Widen 
Margin Over Exports 


Frem Our Own Correspeddent 

VANCOUVER — B. C. builders 
would like to see an early lifting 
of lumber supply controls but 
there's been little to indicate they 
can expect such a development un- 
til returning labor speeds produc- 
tion in woods and mills. Ottawa 
(DMS Timber Control) apparently 
|is doing what it can for the domes- 
jtic market—trying to give con- 
struction and other Canadian con- 
sumers more consideration than 
|}when military priorities command- 
ed top position. But the export 
market remains clamorous, with 
needs particularly insistent for re- 
building Britain and Europe. 
Ottawa meanwhile has disband- 
ed Aero Timber Products Ltd. 
42 to expand output 





of aircraft sprtice, etc. Aero Timber 
has been operating on a greatly 
reduced scale since before V-E Day 
and now its equipment is being of- 
fered for sale by War Assets Corp. 


Hobbs Glass Donates 
Three Scholarships 


Hobbs Glass Ltd., announces it is 
donating scholarships in arehitec- 
ture at Toronto, McGill and Mont- 
real universities. Stated object is 
to. promote high standards of design. 
including design with glass. Awards 
will be for best solution of a “prob- 


lem in which glass is an important | 
item.” 


Zaker Gold Mines advises that} 
diamond drilling has started on its | 
Louvicourt twp. Que., property. | 


Holes have been spotted by J. P. 
Norrie, consulting engineer. 


| 


this year indicates it has been sub- 
| stantial. 


In the urban land titles offices, 
| particularly Winnipeg, the num- 
ber of new morigages has been 
much heavier than in the country. 
House building has been respon- 
| sible for most of the new mortgages. 


Ends Sept. 30 


Although the government’s War 
Industrial Transit plan came to an 
end Sept. 15, automobile insurance 
companies have decided to continue 
automobile insurance policies writ- 
ten under this plan to Sept. 30. 
This has been done to give the 
firms and motorists affected time 
to make arrangements to meet the 
new conditions. 

The War Industrial Transit plan 
was a scheme evolved during the 
war, after gasoline rationing came 
in, to give extra gasoline to motor- 
ists carrying war workers to plants 
to which the automobile was the 
most practicable type of transport- 
ation. The plan involved some 
special insurance features, as firms 
sponsoring transportation under 
the plan assumed certain responsi- 
bility for their employees carried 
as passengers and also any damage 
that might be done by the car con- 
cerned. Liability of the car owner 
and driver also was increased. 

The insurance companies agreed 
} to give insurance at special low 
rates to cover the situation. The 
need for the transit plan having 
ended, the special insurance policy 
issued to cover the plan accordingly 
will be discontinued. 


Insurance Inst. 
Plans Courses 


With many service personnel re- 
turning to the insurance business 
the Insurance Institute of Toronto 
plans to expand its educational 
course in fire and casualty insur- 
ance materially, in coming months. 

Present plans include a prelim- 
inary course in the fundamentals 
of the insurance business (non- 
life), to begin Sept. 30 and also a 
refresher course for those who 
have been absent on war service to 
begin as soon as can be arranged, 
j having respect to the needs of the 
students. 

Because the courses are given in 
lectures at the Institute during the 
fall and winter. months, students 
in the past have been drawn mainly 
from offices in Toronto. Present 
plans call for the addition of a cor- 
respondence course for those out- 
side the city. 

In some quarters there is a strong 
feeling that activities should be.ex- 
tended, in co-operation with insti- 
tutes in other cities, to cover the 
whole country. 





ASSURANCE 


COMPANY OF CANADA 
Head Office: Lancaster Bldg., Calgary. 


Licensed in Ontario, Manitoba, 
Saskatchewan, Alberta 
and British Columbia. 


Application for Agencies Invited. 
FIRE, AUTOMOBILE, 
HEALTH & ACCIDENT 
INSURANCE 


*NEW 


POWER DEVELOP. 


MENTS planned by the 
Ontario Hydro Electric Power 
Commission will cost a 
total of $206,000,000. 


*Seurce: Ontarle Hydre Electric Power Commission 


Contributed by 
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Netherlands-U.K. Exchange Bargain|Sask. in Lumber Trade 
Seen Forecasting One With Canada With New Organization 


A monetary agreement, recently ;newly éstablished rate (10.691 | 
concluded between Britain and the | guilders to the pound) is compar- | 
Netherlands, is expected to facili- able to that of 41 cents Canadian | 
tate materially resumption of/|funds to the guilder approved by 
normal trade between the sterling the Foreign Exchange Control | 
and guilder areas and, indirectly,| Board for the Armed Services. 
trade between Canada and the| Mutual Credits 
Netherlands. 4 | To stimulate private trade fur- 

Fixing the rate of exchange for , ther, between the sterling and the 
the two currencies—pound and suilder areas, the Bank of England 
guilder—for the next three years | and the Netherlands Bank under- 
and arranging substantial credits | take to place at each other's dis- 
for each country in the currency of | Posal, respectively £5 millions and | 
the other, its effect is to provide a 53,450,000 guilders. It is also ‘agreed 
relatively close exchange relation. | that if the total amount of these 
ship between the two currency |créedits is exceeded, the debtor 
areas, greatly stimulating private country will settle the debt by gold 
trade as distinct from trade be. | Payments. For the purposes of the 
tween governments. It is believed | 9@teement the sterling area will be 
probable some similar arrangement | Tédefined from time to time by the 
will be made between the Canadian | British Exchange Control Commis- 
and = Netherlands Governments | ion. The Netherlands monetary 


Two Chief Points 
Two chief points covered by the 
@greement are: 


Regulation of normal means «Assets Lower 


Payment between the two coun- 
tries. 


Use of sterling balances of the Deposits Down 


Netherlands frozen in May, 1940, as 
well as other sterling balances ac- rae ce ae ae 
cumulated during the war and |! re. eee ae 
guilder balances in favor of British Se aan eae cnéee Saat: ie 
interests in Holland. recession was entirely in miscel- 
It fixes the official rate of ex-/|laneous assets, investments and 
change at 10.691 guildets to the | holdings of sterling being higher. 
pound sterling and further stipu- | — Sone! 
lates this rate may not be een Liabilities . 


8 i 
‘ nied Capital paid up . 5,000,000 5,000,000 
without previous mutual consulta- | Notes in'cite. --.. 1,106,702.488 1,103,433.198 
tion. All measures will be taken to | Rest fund 10,050,367 - 10,050,367 


prevent transactions at other than wereetss Sees. 55: SBT 


apt: Chartered bks.. 427,042,062 
the official rate of exchange. The 43,127,382 


Total deposits ... 523,275,415 891,715,638 
| Liabs. payable in 
sterling, U.S.A. 


For eyes that Tire under geen irae me smo oe 
other S. ae ’ el . v 
A RT | i | C | A L Total liabs. ..... 1,852,775,868 1,868,643,318 


Assets f 
| 180,479,062 176,079,962 
331,052 363,366 


e | Sterl. & for'n. ex. 
E | Subsid. coin .... 
Investments: 
Dom. gov. . 1,058,442,018 1,044,015,128 
Oth. Dom. gov. 584,152,870 580,609,116 
Other secs. .... 10,000,000 10,000,000 


a gaia Total invest. .... 1,652,505,707 1,635,614,244 

Murine quickly refreshes and soothes eyes | Premises 1'944,665 949.665 

that are tired and pene ver — All other assets. (17,424,392 $4,641,081 
h ho feel the strain of working Sinema eeepreersesias 

sndar onbheh al light. Murine was origin- | T°t#! #ssets 1,852,775,868 1,868,045,318 

ated by an eye physician. Is a scientific 

Blend of seven np $s os ae sas ‘ 

entle .;. and most soothing. Make your 
a feeleasy and refreshed. Use Murine. i OW ell Rive 


* 
10 


ye 


a) 


New Wharf, Bark 


area comprises Holland, the Neth- 
erlands ,East Indies and the Neth- 
erlands West Indies. 


The Netherlands East Indies oc- 
cupy a special position although 
they participated in the agreement. 
The exchange rate for that area 
set at 7.6 guilders to the pound 
June 14, 1940 remains in force and 
by implication the same rate is set 
for the Curacao and Surinam guild- 
ér in the Netherlands West Indies. 
Thus. the guilders in use in the 
Netherlands overseas dominions in 
the East and West Indies are given 
a higher value than the guilder of 
the home areas. 


The rate set on the guilder of the 
Nethérlands itself in sterling indi- 
cates that if an agreement is made 
between Canada and that country, 
the Canadian rate may remain 
about where it is now. 


Some tifhe ago, an export credit 
of $25 millions was arranged by 
Canada for the Netherlands. But 
this was to facilitate purchase by 
the Netherlands Government. So 
far it is believed practically no 
private trading has taken place be- 
tween the two countries, or be- 
tween the Netherlands and the U.S. 
although a shipment of bulbs re- 
ported landed at New York indi- 
cates a beginning of exports which 
should provide some U.S. ex- 
change. 


Lack Currenciés . 


Regulations affecting foreign ex- 
change dealings between Canada 
and: ceftain continental European 
countries have betn largely with- 
drawn as at Aug. 1 and remittances 
are now allowed to authorized 
countries including the Netherlands. 
Some of these countries are not yet 
able to remit 7in local currencies 
and accordingly payments to them 
have been made through other coun- 
tries. 


This) agreement between the 
United Kingdom and the Nether- 
lands, however, provides a definite 
amount of the exchange of each 
country to the other which should 


|help the exchange of goods, and 


offers a precedent for Canada. 


r Launches 


Major Expan sion Plan 


Remover and Handling 


Equipment Being Installed to Increase Effi- 
ciency and Speed Output 


A large development program is 
being undertaken by Powéll River 
Co. which includes at the present 
time the construction of a new 
wharf, a hydraulic log barker, the 
improvement of handling facilitiés 
and the addition of another hydro 
generating unit at the Lois River 
development, The Financial Post is 
informed. 


A waterfront area of approxi- 
mately five acres at Powell River, 
south of the company’s Kélly spruce- 
drying sheds is being prepared by 
eut and fill. Contiguous to this fill 
is the new wharf now under con- 
struction. It is being constructed on 
creosote piles and has a large dur- 
able and fireproof reinforced con- 
crete deck slab cast directly on to 
the top of the piles. Provision is 
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Another 
policyholder: 
reports... 


“Tama BANKER, the father of a son, and a policyholder 
in The Mutual Life of Canada. Many years ago my father, who 
was also a banker, and who saw directly how life insurance 
ean benefit men @nd women in many ways, impressed on me 
the value of life insurance. He obtained a policy for me 
when I was a child, and when I started to work in a bank in my early 
twenties I purchased another $1,000 policy with The Mutual Life. 


“WHEN I MARRIED I insured again, for & larger amount, 
to give my wife the protection she needed. I chose 20 Pay Life 
insurance, preferring that plan because I have to make 
only twenty payments of the same amount, during my 
best earning years, and then my insurance will be paid-up. 
When I am ready to retire I can, if I wish, use the cash value 
of my insurance to purchase a monthly income. 
“Now, from My OWh experience as a banker, I am 
realizing the wisdom of my father’s advice and am teachihg 


my son the value of life insurance.” 
‘ 


Let a Mutual Life representative arrange your family insurance! 


HEAD OFFICE * WATERLOO, ONTARIO 


Low Cost 
Life Insurance 
Since 1869 


béing made for the installation of 
a large hammér head or level luf- 
fing type crane on this wharf to 
handle heavy material at a later 
date. 
Barker To Be Near Mill 

It is intended that this wharf will 
be utilized in the immediate future 
| for handling the company’s lumber 
| products at Powell River directly 
; onto scows and will be used at a 
| later date for handling materials to 
and from any new development in 


.| of the board. 


Timber Marketing Board to Replace Regular 
Lumber Dealers in Handling Province’s Cut — 
Service Not to Be Compulsory, States Phelps 


From Our Own Correspondent employee, as acting chairman. 
REGINA—Detalled plans are now| Other members ate co-operative 
being shaped for the Operation of| and lumbering businessmen: James 
the Saskatchewan timber marketing! Gray, Landis; Norman Campbell, 
board, following the announcement | Pelly; J. Bryson, Tisdale; and Robt. 
that the Saskatchewan CCF Govern- | McInnis, Ushta. 
ment was entering into the lumber Already, it has been announced | 
business. that all railway. ties produced in| 
With wartime constitutional ob-| Saskatchewan in future will be) 
jections cleared out of the way, ob-| handled through the timber board, | 
jections which prevented the board's | This means the railways must deal | 
formation last February, Natural! with the government board direct-| 
Resources Minister J. L. Phelps said| ly, and cannot buy Saskatchewan 
the board will consist of five men, | ties through private lumber dealers. | 
and it will enter into large-scale | A change in the board's machin- | 
buying, contracting for dnd selling | ery has now made it acceptable to| 
of forest products. the Dominion under wartime tim-| 
The announcement came just a|ber regulations, where only last| 
few weeks. before the beginning of| February, the board scheme got | 
a detailed examination of Saskat-| turned down by the. federal timber 
chewan forest resources by a royal | controller. 
commission which will sit this win-| Last February, the board had 
ter. : planned on handling only 20% of | 
Optional Service the timber cut, which was to be} 
In brief, the board will market the| marketed to farmers and to co-| 


lumber for Saskatchewan lumber-| operatives. 


men who want to make use of the! This, the timber controller then | 
board's services, There is no com-| said, would interfere with his re- 
pulsion, but Mr. Phelps said that} sponsibility for the proper distribu- 
85% of the province’s timber pro-| tion of timber products and he fur- 
ducers have indicated. their favor] ther decreed that the timber must 
be marketed through the established 
The board will establish centrally | trade channels, that is, the regular | 
located storage yards where lumber | Jumber dealers. 
will season before consumer use. No Ottawa Interference 
The board's headquarters will be at} Under the present board scheme, 
Prince Albert, northern Saskatche- | the province will not be buying lum- 
wan city close to the province's! ber from operators, but will be mar- 
lumbering areas. keting its own timber through the 
Mr. Phelps plainly indicated the| board. As a result, the objection 
move was to cut out the middlemen, | that the board will be interfering 
who, he said, “were making all the| with operators in production and 
profits.” supply of timber will not apply, it’s 
Said Phelps: “Plans are being con-| Claimed. 
sidered for the abandonment of the| According to Supply Minister C. 
old system of selling cutting rights| D. Howe, at Ottawa, the Dominion 
on crown lands. In place of this,| will not interfere with the board's 
we hope to let contracts direct to| establishment. But, he added, it 
producers who will cut the.timber,| would probably result in drastic 
process it and turn the products| curtailment of lumber shipments 
over to the Government for sale and | from other provinces into Saskatche- 
distribution.” wan, 


Fifth CCF Venture Mr. Howe was of the opinion the 

‘ : matter should be deferred until the 

aeue am ae ode a cael price obtainable in export markets 
July, 1944, will be headed by R. T. jis'no greater than the domestic 


i imber con- 
k price, and the need for tim 
Cook, natural resources department ‘sol ectnes te ah end. 


Said Mr. Howe: “I cannot see how 
a marketing board in Saskatchewan 








New Debenture Plan 


For Haileybury, Ont., —|jimver available for residents or 


Debenture holders of the town of| increase returns to the producers 
Haileybury have worked out a de-| or reduce cost to consumers.” 
benture reorganization plan where- 

| by existing arrears will be “liqu!- 
; dated and present debentures ex- 
| ghanged for new ones of the same 
| face value and bearing 2%4% inter- 
est. 


The plan is to calculate arrears of 
interest from the last date on which 
interest was paid on each debenture 
up to May 31, 1945, at 254% and to 
pay in full settlement of such arrears 
| and to exchahge present debentures 
|for new ones of same fate value 
|dated June 1, 1945, and maturing 
| June-1, 1985, bearing 254% interest, 

payable annually. Full provisions 


can add anything to the supply of | o_o 


| 
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SINGAPORE, London, Halifax 

. « « the world’s seaports will 

soon be handling a great flow of 
peacetime goods again! 

Foreign markets aplenty will 
want Canadian products ... we 
have reason to hope that Canada 
will become a trading nation on 
a new, unimagined scale... 

And Canada’s prosperity will 
mean opportunities for you — no 
matter whether your business is 
large or small. 

- Watch for your opportunity and 
make the most of it, by using this 
Banks’ services in your business 
ventures. Letters of credit, collec- 
tions, loans ... all the facilities 
that haye served Canada at war | 
‘are ready to support peacetime 
enterprise! 

Call on our local Branch Mana- 
ger for a confidential discussion 
«+. you are always welcome. 


. | Over a Century 
a of Banking Experience 


| this area, The Financial Post is told.| are made for retirement of debt at 
|Considerable dredging has been| maturity. In addition any surplus 
undértakeén south of this wharf and| from housing department is to be 
between the wharf and the sawmill| applied on purchase or call of deben- 
to permit accommodation for log | ture before maturities. 
pond use and easier handling of| The debenture holders committee, 
whole logs. | it is understood, will be seading out 
The company intends to construct | circulars shortly explaining the plan 
a hydraulic log barker in close to all known debenture hojders. 

imi awmill. 
regen gra cepeytirentorerd Quebec Yellowknife Gold Mines 
next March or April and will mean advises that four holes have been 
a considérable saving of wood in | Grilled on its Indin Lake, Yellow- 
this operation, The Post is told. The | knife property with first two holes 
barker will be capable of handling | put down on Singh Island intersect- 
logs up to 72 in. in diameter and | [8 No. 1 vein and a new ‘showing. 
26 ft. long and will be installed in|C°'S have been shipped to Van- 
an all-steel frame building erected | C°UVe® for assaying. 
on new fill and supported by | saleteeeal 
wooden piles driven into. this fill | 
after consolidation. The fill will be | 
surrounded by a daty rock wall. |* 


Provisions are under consideration | e 
for ‘ths installation of a second hy- DIFFERENTIAL 


draulic barker to handle “small 
logs” at a later date. sl eeW ENC) 
Ihstall Big Chipper 

In conjunction with the barker 
installation, a large chipper is be- | 
ing installed, also in the vicinity | 
of the existing sawmill, which will | 
take loge up to 26 in. in diameter | 
and 26 ft. long and which will be | 
driven by a 500-h.p. motor. Com- 
pletely new equipment for screen- | 
ing and conveying chips will be} 
érected in the immediate vicinity of | 
the chipping machine. 

The present equipment in Powell 
River’s barker and chipper build» 
ing will be eliminated and block 
loading facilities will be installed 
near the sawmill. Straddle trucks 
will then carry blocks directly to 
the grinder rooms from the saw- 
mills. 


The handling of pulp. and paper 
is being modified to eliminate en- 
tirely all hand trucking. Atl hand- 
ling to and from railway cars and 
Storage in warehouses will be car- 
ried out by means of power-driven 
fork trucks and pallet boards. Tilt- 
ing tables are being installed to 
facilitate handling of the large rolls 
of paper And to enable the large 
rolls to be placed oh the pallet 
board without undue manual effort 
and to speed up the loading of the 


EES 


eee Steam 


HOSPITALS 


Tae ae Tee 2 tT 


.A.DUNHAM CO.LIMITED 
bya: TT al ty mee tee 


. NEW YORK’ 
» GRAND, CENTRAL 
HOTE 
A 32 story era 
in the heart of the Grand 
Central zone, which offers 
an interesting eovironment 
‘unlike the usual commer. 
cial hotel. Batlyi reserva. 
tions suggested. 
Rooms with private bath 
$3.50 to $5.00 single 


of material. ' 


The hydro development at Lois 
River, which at present consists of 
an 18,000 k.v.a. vertical water- 
wheel drivén génerator which the 
Powell River Co. has ordered from 
thé Canadian Géneral Electric Co. val , 
It is anticipated that this generator | \ ) () Kk 
will take abouf"18 months for de-! 
livery. This generator will be driven 
by a 25,000 h.p. vertical plate steel 


casing turbine, foundations for aaa | 
which ale already being installed. 


pallets. The pallets themselves are ae “5 

a platform device on which materi-| Ngee 

als can be stacked. The pallets are \ re 
»}recessed so that the forks of the th 

lift can be inserted to hoist the pile | 4 le 


HOTEL 
LEXINGTON AVF 
AT 49:4 ST. 


(Oe KNOTT 
wna ns a a 


market, it is logical to use two French dailies 
to reach the /arger French market. Le Canada 
is a “Must” to complete your advertising 
coverage in French Montreal. 


,. that means canned goods, and 
ceréals, and tea and coffee, and 
many other products. But here we say 
“conserves, céréales, thé, café,’”’ because 
Canada’s largest retail market is two- 
thirds French. This vast group of nearly 
three-quarters of a million Canadians 
thinks in French, speaks in French, buys 
in French, That’s why—for substantial 
sales results in this area—alert mer- 
chandisers advertise in French. 


If two English daily newspapers are 
used to reach one third of the Montreal 


eh youn Advertising Agency 
the Facts about Le Canada 
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~ THE WEEK’S QUOTATIONS 


Quotations here listed are the official steck exchange prices for listed stocks, including curb market 
quotations. For d stocks, quotations by unlisted dealers are given. The- Financial Post 
cannot accept any responsibility for these quotations. 


Government Bonds 


‘Supplied by Investment Dealers’ Assoc. of Canada) 


Ask. , % Due Bid Ask.; % Due Bid Ask. 
5 Oct. 1969 ... 1274 ... | Prinee Edward Island: 

106 5 Feb. 1970 ... 127% ... 4 Mar. 1954 ... 103 

1054 Can. Natl. W. ind. 8.8.: 


Quebec: 
1033; 5 Mar. 1955 ... 1303 ... 3 Nov. 
1022 . 3) 


Grand Trunk Pacific Rly.: Mar. 
a 3 Jan. 1962 113 34 Mar. 
eal 4 Jan. 1962 1263... | 4 Nov. 
101g. ~—- Provincial Govt. Bonds > yee 
1024 | New Brunswick: | 4 — 
101 4 Nov. 1947 .. ; 
3 Oct. 1951 


Montreal and Toronto 
Week ending Monday close 


Sept. 18, 1945 
% 


" Due Bid 
Victory Loans: 

3 June 1951 1054 

3 Mar, 1954 ... 104) 

Nov. 1956 ... 103 

May 1957 102 

Jan. 1959 101% 

June 1960 1003 

. 1962 1004 

. 1946 1008 

. 1948 1013 

1946 100% 

. 1946 ... 1005 


Winnipeg and Vancouver 
Week ending re close 


Range 1945 Div. Sept. 15 
Rate Yield Company 
High Low’ 


2 40 


1947 ... 
1948 ... 
1959 


1002 
1014 
«eo. 102) 
1952 ... 1043 
1955 ... 103) 
1958 ... 110 
1963 ... 116 


ENDING SEPTEMBER 17 
jLast Week end. 
| Sales | Sept. Sept. 17 
{10 H L cr 


ee 


Last Week Ending 
Sept. Sept. 17 
10 High Low 


Range [DivSep15' 
1945 iR'te Y’ld} 
High Low , $ % 


‘Last Week end, 
| sates: Sept. Sept..17 
; 10 H L Cl'se 


| Range [DivSep15 
1945 (R’te Y'ld| 
High Low | 


93 


WEEK 
)DivSep15 
{ 


| [Last Week end. 
| Sales Sept. Sept. 17 
H 


Sales 
$ % | i L Cl'se 


| 
2.4|Goody@¢ar Tires| 


. | 


110 
983 


Close 


os 10) 1002 | Alberta: 


8 |.20 


--/Abitibt .., ....| 
Do, pref. 6%.| 
«e-| Do. pref. 7%. 
«++ Acadia Atlan A! 
+*»| Do. pref. 
-»-Agnew Surp. 
«+-|Aigoma Stee) . 
4 Do. pref. ah 
4.7, Alum of Can p'| 
6.1|Aluminium ... -| 
..-/Amal. Electric ./ 
-.. Ang Can Tel p 
3.4|Asbestos oe veel 
... Atlas 
3.8 Bk. Can. Nat. n| 
3.4 Bk. Montreal, n) 
3.5\Bk. N. Scotia nj 
3.4. Bk. Toronto, n.| 
...(Barcelona .. .. 
6.1 Bathurst Pr. =| 
see) Do. (DB). csvee 
-\Beatty Bros. A! 
-| Do. pref, B. | 
47 \Bell Telephone 
5 Biltmore Hats.. 
«+. Blue Ribbon «. 
$1.50 ...|Brant. Cord. ..j 
224/*1. 00 -(Brazilian Tr. ..{ 
74|.50+.10 5.7/Brew & Distil 
152'*.40 ‘Br Am Bk Nis! 
23} 1 39 Brit. Amer. Oil) 
or. Packers.. 
. B. € Pulp & P. 
Do. pref. ...4 
6.68. os fower A. 
cool DOs GR) ‘sees 
-+-,Brown Co, —4 
oo+| Do. pref. .... 
3.2,\Bruck S. Mills. 
2.5,Building Prod..! 
--. Burlington St’l.! 
. Burns & Co, B. 
- (Canada Bread. 
Do, pref. .. 
3 Do. pref. (Bi : 
Canada Cement! 
& Be. pret. ...2, 
2.5/C. & D. Sugar. .; 
. +. Can, Iron, pref. 
-. Can, Malting ..; 
*"6.Can. Nor. Pr..., 
6.7, Do. pref. 
4.3,Can. Packers A! 
0; GB) 485. 
.-.Can, Stearmsh’s.j 
§.5 Do. pref. ....j 
--. Can. Bakeries. .! 
3.9Can Bk Com n: 
5.2 Can. Breweries. | 
7.6 Do. pref. ....i 
-50 5\Can. Bronze ..! 
..(Can. Canners..! 
15 5 4a) Do. Ist pfd...| 
.24 4.5' Do. 2nd pfd. 
sek Car & F’y, 
6.9| Do. pref. 


eee) 


—_— 


BORBZGEESEBSTE Sy 
28. ee i: 


- 
BB 


| 
5.4 “| 
3. 


3.9;Can. Celanese.. 
= Do. pref. ....! 
. Can, Convert, ../ 
4.3 Can. Cottons .. 
ee-| Do. pref. et 
... Can. Dredge ...| 
3.5;\Can. Food Prod! 
-.. Can. Gen. Elec.) 
eo can. G. Iau, .. 
---/Can. Ind. Alc..| 
---| Do. (Bi 
1.6,Can. Indust. B.| 
oe (an, Int. L. Tr.i 
---(Can. Locomo. . 
1 Can. Marconi .. 
§ Can. Oil 
Do. pref. .... 
Do. new ..ce. 
--..Can. Pacific ... 
--/C. Pr. & Pa In! 
i: Y sere | 
3.8 Can. Zise 20.000} 
| 


1 


ees) 
‘ 
went 


. Can. Vickers .. 
-, Do. pref. 

. Can W Lumber 
‘8 Can. West'ho'se 
3.C. Wire Box.. 

. ‘Cassidy's ... 
co} De. pref. ..0. 

. Catelli "est. 

Do. pref. tal 
Ch. Gai Wines: 
25 ‘!Chem Research, 
14} .60-+-.10 4.1:Circle B. Knit! 
} -.. Claude Neon pf.| 
123,*.50 . Cockshutt Plow, 
34 .20 “44 Comm. Alcohol, 
14.80 5.3,Cons. Bakeries. 
-20 | ... Cons Div Sec A! 
a: 13 


11 }. 
49 (1+ 
1442 


1 


eel 


-1.50 4.4'Cons, Smelters. 
5.5 Consumers’ Gas) 
33 | 5.1 Consum. Glass. | 
38 | 4.4 Crown Cork . 
5 | . Crowh Dom Oil! 
60 | . Cub Aircraft 
18 | -'David & Fre A! 
28i - Dav is Leath. A. 
ey Do. (B) 
\Disner Steel, 
42 - 22 “4 Distili- Seagram | 
114 | --| Do. pref. 
J 4.2 Dom. 
3.4 Dom. 
-. Dom. 
. Dom. 


Bank, pn. 
Bridge .. 
Coal, pf.. 
ee Engineer .| 
4.8 Dom. Foundries! 
3.3'Dom. Glass . 
40 4Dom Oilcloth. 
-'Dom. Magnes.. 
Dom. Malting.. 
=f Do. pref. 
+-.,Dom Scot Inv p) 
.+-.Dom. St. & CB 
(Dom. Stores ...| 
“**hDom: Tar & Ch, 
$ Do. pref. 
69'Dom. Textile,. 
4.2) Do. pref. .... 
5 Dom. Woollens.; 
+.-/Donnacona Pap. 
Dryden Paper.. 
“4 East ere 
- Economic Inv... 
.. Electrolux wone 
English Electric; 
‘Equitable Life.| 
Fairchild Air .., 
‘Fam. Players. .| 
bg. oe Farmer .| 
.- Federal Grain.. 
Do. pref. .... 
Fleet Aircraft . 
a8 \Ford Motor A.. 
- |For. Pr. Secs. .| 
Do, pref. ....} 
814 Foundation Co. | 
Fraser Cos. ... 
Gatineau Pwr.., 
4.9 Do, pref. ... 
---, Do, 54% pref.) 
4.9.Gen. St. Wares, 
4.8; Do. pref. j 


‘| 


» 
eee 
ee. 


3i! 
65 46.00 
23,°.25 
30 | i 
i3 | ‘ 
2 1.40 
354,°1.35 
10),°.40 
7 { 5S 
= |5.50 


80 
1054 1018, 5 


7112, 9) 
2176 17 
3420 


2043, 1014 
2570 


2741' 


1183' 183 187 
50105 1051 105 1054 | 


4662) 43 43° «4) 
67 64 
168 . 168 
184 171 
992 99) 
234 23 
164 153 
1014 101 


~ 


92 
263 
10 
18) 
244 
36 
57) 

150 150 

234 22) 

31 3 

44 3k 

75 

154 

24 

123 

12) 


6 
1103 110% 
73 «472 
153 
127 
25 
114 
57 


124 
243 
11 
35 

93 93 

4 106 103 

350-34} 
174 (17 
16 «15 

45) 45 

9 9 

163 164 
19} 18) 
58 543 
39 «39 

21 20 

25 24) 
21 = 193 
133 13 
31 «(30 
573 


655 
3015 
1280! 
185 5 
25 1394 
109 51 
275 27 
120 273 
1290 30 
516 72 
5 210 
165, 143 
1420 «(92 
155 8 
40 158) 
1055 3 
205| 324 
1040 4 
50. 23 
8 1593 
$0; .. 
6671 173 
1264 .85 1.00 
52¥ 10 
10' 21 
335 7 7 
95°73 72+ % 
2850 1.95 1.95 1.90 
167; 563 57 56 
55, 24 244 24 
215°10 10) 103 
350115 125 110) 125 
13 14 14 #14 
15 153 15) 15 
53 537 
30031 
15 15 
46 
14 
4a 
15 
-35 
143 
9% 
lq 
674 
145 
3 
125 42 45) 453 
25 S58 Sk 58 
250 1.70 1,70 1,60 1.70 
9} 184 19) 19) 
805 28, 29 28% 
225 124 124 12 
10; 1? #17 = «17 
1480 611 612 60% 


22 
1013 101 
11k 


50 


10 
21 


1 


50 1154 115: a 118 
22 


305 213 
892. 35 
950, 13 

35 39) 

27% 

5 1504 
195' 39 

550' 8i 
1025 17 

10 1008 
25, 44 


ui aia. 


a 
1493 

382 
8 


100) 
43 
94 

17 
173 
1103 
77k 
5 165 
, 101 
123 
103% 

27 


164 


17h 
10.111 

246, 77h 
15 165 


122 
620) 102 
175) 263 
30 39 
180 16 
180, 24 
50, 104 
375 
320 
515 
355 
235 
685 


1627 29) 


21,50 
4 24 
194’ 25 


15 
16 
26) 
42} 432 
260° 134 123 
165103 102% 
220 1053 106i 


18 18 


Ses Sn euBBsases 


wee 
SRSoR 


ra ou 


oe 


oe 


ij 


113 


103 | 


191 
281 | 


} 
} 


a 
| 
3 | 


301 | 


| 


| 
| 
{ 
| 


1023 | 
54 105) | 


292 1.50 
22) " 05 
0 

‘St a s*.80 


21 


95 
213, 
27. 
1083 
25 
11 | .68 
13} 


22 


22 ,+1.00 
25 
7 | 
16 14 

261: 
153 80 


26 1. 
25 1+ 


123 .80 


11 


23; *1.00 
20 |1.20 


21 | 


4.9; Do. pref. ....; 
---|Grand & Toy..|: 
-»- Gt Lakes Pap p) 
Do. Vot. tr. c, 
-++| Do., Vot. tr. p, 
«+.|Gurd, Chas. ...j 
---,Gypsum, Lime |‘ 
-.-\Ham. Bridge ..! 
2. 5'Harding ewer 

... Hayes Steel ...; 
. H. Smith Pap. | 

Do. pref. ....! 
\Hunts (A) 

Do. (B) «.... 
. Huron & E. met 


5.4) 
3.7; wenat 
3.5' 

Do. 20% 
\Imperial Be 2. 
3.2 Imperial Oil 

3 Imperia! Tob.. 
3.9 Do. pref. 

--+ Indust. “Accept. 1 
Do. pref. ....| 
Inglis, gon a 
4.6 Inter. Bronze .. 
4.8 Do. pref. 
Int. Meta! Ind.. 
5.9) Do. pref. 

. Int. Nickel 

. Int. Paints oso] 

.'Int. Pap. & P. .! 
--.| Do, pref. 
4.5 Int. Pete. ....) 

. Int. Power ....! 
s| De. PECL, «2. sel 
-Int. Util, new.| 
5.7 Jam. Pub. Ser. | 
; .Journl, Pub. Ot 
\ ... Labatt, John ..; 
../L. St. John Pr.) 
4.5 Lake of Woods 

Lambert, A. ... 
.30 7. 4 Lang, J. A. 

Langley’s, 

"5 Laura Secord..' 
-.. Lindsay, C. W..,4 
123 4 Loblaw (A) 
123 4.3) Do. (B) 

... Lowney’s 

3.9 Maclaren Pr. ...; 

+.» M L Gardens p! 

.».-Maple Leaf M. 

60). EPG BOGE. soael 
... Massey-Harris .; 
4.7 Do. pref, 

--|McBrine ... e 
.../McColl Fron, ..: 
5.6 Do. pref. 

. Melchers .. 

-.-.-| Do. pref. 

5.42 Mercury Mills., 

-- Minn & Ont P.! 

. Mitchell, Robt.. 
4.8\Mod.. Contain..! 
4.2 Molson Brew. 

5 Montreal Cot pf 
. Mont, L. & Pr..! 
-| Do. Notes ...’ 
./Mtl Refrig & s, 
Do, Ist pref.. 

Do. 2nd pref.. 
‘Montreal Trams 
8 Moore Corp. 

.| Do. pref. (A)! 

. Mt. Royal Hotel 
4.8 Nat. Breweries. | | 
Do. pref. ....| 
... Nat. Grocers ..!| 
$.2' Do. pref. ....| 
....N. Sew. Pipe A! 
4.8 Nat. Steel Car..; 
+e. W. Weav.) 

. Noorduyn Av .!| 
“North Star Oil.! 
Shad Do. pref. 

3.5 Ogilvie Flour ,. 
5.7 Ont. * Steel sees! 
.'Orange Crush . 

Seal ADO. pref. 

- Ott. Car Air ..} 
... Ottawa El. Rly.) 
5.5 Ott. L. H. & P.! 
4.5-Page Hersey, n' 

.'Penmans ... 1 

.'People’s Cr Sec 

.|Powell River ..) 
-»-/Power Corp. 

| Do. pref. sens] 
68 Do. 2nd pref.' 
. Pressed | Metals’ 
‘Price Bros. .... 

Do. pref. 
Prov. Transport 
Purity Flour ..| 

Do. pref, new, 
Quebec Power .| 
-'Que P & Pa p 
.-'Que. Telephone! 
.. Reliance Grain.| 
.|River S, Mill ..! 
P. L. Robertson! 

Do. pref. 

3 Royal Bank, n. 
Russell Indust.. 
. Sarnia Br. ....]| 
Shawinigan Pr. 

Sher. Wms. of 
Sicks Brew. 

Do. V.T. ..,.! 
.8 Silverwoods, pf. 

- ‘Simpson, A, 

Do. (B) 
45 Do. pref. 4% 
Slater, N. 

4.7 Southam as e 
6.7'So. Can. Pr. at 
oort. DO. pref. ....] 
---/South, Invest.. 
cost Law. Corp..| 

Do. (A) 

ast. Law. Flour! 
4.8St. Law. Pap. p! 
... Stand. Chem.. "4 
eos} Do, pref. new. 

.. St Pav & Mat p| 

5.Stand. Radio .. 

-.. Stedman Bros..; 

4 Steel of Canada) 
- Do. pref. +l 

. Stop & Shop . 

‘Sup. Pete. Seat! 

*"4'Tamblyn Sha nal 
+--|Thrift Stores pf) 
e+» Tip Top Tailors 
ee-(Tor. Elevator 
ep Tor. Gen. Tr...! 
+. Tor. Mtge. 
+e. Traders Fin, pf, 
++s/Tuckett Tob. P:| | 

+. Twin City 

Union Gas 

0 aS 
n Corp. A 
De 


‘| 
| 
“+ 


tt ‘ 
a5 TT) 


1 


7 oe 
j*a1.25 


1.20 


2 


48 


4 
8 
5 
3 


223 Se: ww. 


cone: coe: wn: 


a. a Se Dis: m: 


eee | 


(B) 
6. 9 ‘unit. fuel pf A; 
. United’ Grain Al 
.. (United Secs. 
United Steel . 
../Viau Bisce. ..... 
62 Wabasso Cot. .. 
5 Walker-Good. 


. °* 
aee ° 
. 

. 


40,109 110 109) 110 
55 


142 
2700 
2075 

910 


5 
200 
2900 
1021 
5705 
35 
305 
155 
261° 
13 
40 
10 
275 
250 
4710 
250 
195 
2188 
128 
255 
215) 
5 
450' 
312 
325 
75 
495) 
185 


61 


22) 
103 
25 1053 106) 
434 . 434 


15 
363 
01 
15 
64 
45} 
16) 
45 
7h 
16 
33 
38 
45 
18 
36 
81 
18 
25 
30 
29 
11 
19] 
14) 
993 
24 
152 
112 


37 
101 


7h 


20 1103 


8759 
2145' 
1720 
60 
480 
9705 
160 
200 
150! 
140 
170 
270 


24 


4 
252 
37 
65} 
11} 
15 

8h 
44 
77 
79 


153 


16) 


42 
764 
79 


55 
91 

298 
54 

28 
qi 


220 2.25 2.50 2.35 2.50 
45 
20 
30 
20 
333 34 
130 
107 
106 
165 
11} 


5 
465 
10' 
35! 
175 
371 
251 
51 
11 
214 


| ep» 4360 91 


35' 
25' 


11930' 6 


25' 
50 


1003) 802 802 


45 
19} 
30 
20 
333 
33 
ow 
04 
67 
13 


45 
20 
30 
20 
34 

135 
107 
106 
165 
12) 
9 
22 
29% 

19 

44 


22 


143 
Ai 6 
13} 
63 


13 
63 


143 
6 


45 
19} 
30 

20 


130 
107 
106 
165 
11} 
8) 
22 
29% 
19 
42) 
143 
6 
53 
13 
62% 
791 


8) 


22 
29% 
19 
42) 


6 
13 
62% 
79) 


| 


19 
24) 
101) 
30 
114i 


14 |*.50 


+Paid in 1944. 
aN. Y. funds. 


Range 1945 _—Diiv. 
Rate 
$ 


Low 


. 5 
0. 
aes, 
, ee 
OO 
ME iS gk 
00 
034 

70 
.70 

80 

06 

00 

04 

06 

90 
09] 
33 

50 

00 

26 
2.94 

AS 

Ti) 

30 

38 

00 

45 

56 


| 24.7 
143 | 9. 
6 


/ 4 
L. 


2.2,West Brew ....| 
\Westeel ... ‘ 

3. 6 Weston, George! 

4.5. Do. pref. 

-».|Wilsils ... 

...| Windsor Hotel. 

.. Winnipeg El Al 

5.6 Do. pref. 

+». Wood, A& Jp 
«-»,Woods Mfg. ... 

... Wool Combing.: 

2.9 York Knitting 
. Zellers 5°% pref.| 

5.3, Do. pf. 6% 


60 9 
10 18) 
2430, 22) 
25,1014 
75) 21 
18 11 
6363, 11h 
272) 85 
“10 110 
354) 33 
224! 173 
200 134 
45 27 
100 27 


94 
184 
241 


1013 


22 
10 
12 
88 


112 


312 
173 
14 

28) 
28) 


*Paid or payable in 1945. 


qExtra. 


Mining Stocks 


Week E nding 
Sept. 15 
Yield 
or 


40 


Company 


Aldermac... 


Anglo-Hur. 
Aquarius 
Area. . 
Arjon 
Armistice 
Arno 
Arntfield, . 
Ashley 
Astoria 
Atlas Y'fe 


Aubelle 


Aumaque... 


Aunor 
Kagama: 
Bankfield 
Base Metal 
Bayonne 
Bear Exp! 


Sept. 17, 


Last 
Sept. 


Sales 


20,070 
2,931 
18,300 
2,000 
14,800 
17,600 
3,680 
55,050 
1,000 


ue. 59,050 


59,500 
578,700 
26,500 
605 
23,100 
2,000 
4,000 
18,700 
158,250 


Beattie Gold 47,217 


Beautor 
Bien iss 
Béveourt 


Bidgood. . 
Bobjo 
Bonetal . . 
Konville 
Bouscadilla 
Boycon 
Bralorne 


Bridge R. . 
B.R.X. Cor 
Broulan... 
Buffadison 


Buffalo Ank 


Buff. Can.. 


Bulolo Gold 


Bunker Hil 
Camp. Red 
Can. Mal.. 
Cariboo 
Cartier M. 
Castle Tre. 
Cen, Cad 
Cen. Man. 
Cen. Pat. 
Cen. Por, 


29,900 
2,000 
4,800 

28,216 
6,400 
18,950 
10,300 

1,900 

47,800 

3,470 


c 


27,100 
3,100 
11,635 
27,300 
” 
90/800 
1,400 2 

{ 1,000 
15,795 
3,600 


1,665 
47,480 
1,500 
5,305 
16,300 


Centremaque 6,500 


Chesterville 


Chromium 
Citralam M 


Coehenour . 


Coin Lake, 


Congress. .. 


Coniagas 


Coniaurum . 


Conwest. . 
Croinor. .. 
Cournor. 


Crowshore. 


Delnite 
Dentonia. 
Dome M. . 
Donalda 
Duquesne 
Fast Amph. 
last Mal 
East Sull, , 
Elder 
Eldona 


Falconbridge 


Federal. . . 
Flin Flon 
Fo:ty-Four 
Francoeur 


Frobisher... 


Giant Y'fe. 
Do. 'B’ Wa 
Gillies L. 
Glenora 
(God's Lake 
Golconda. . 
Goldale 
Gold Arrow 


Gold Crest . 


Gold Kagle 


Gold Lake, . 


Golden G 
Goldhawk 


Gold Man. , 


Goldoro 


(joodfish . . . 


Graham. . 


Grandora. .. 


Grull W. 
Gunnar G. 
Halcrow, .. 


Halliwell G. 


Hard Rock 
Harker... 


Harricana, . 


Havaga.... 
Heath. 


Hedley M. 2 


Heva Cad 
Hollinger 


3,900 
10 
15,000 
24,345 
22,200 
13,700 
400 
2,430 
2,200 
5,050 
194,808 
20,900 
400 
24,650 


10 


10 
& 80 
61 
21 
25 
68 
07 
41 


Week Ending 
Sept. 17 
Low 


104 
25 
65 


09 
9.00 
0 
2 
7 
7 
434 
a4 
24 


3 


07 


Close 
09} 


9.25 


60 


> 


26 
il 


ov 
20 
io 


65 
1.12 


3.90 
874 
134 

15 

15 


3.90 
38 | 
134 
15 | 
158 


1.58 
1.45 
43 
.95 


ot 


2,470 27. “00 


. 2400 
18,200 
7,100 
10,405 
97,050 
13,800 

184,500 
1,500 

14,200 
2,000 

34 

4,050 
5,620 
3,896 

rr. 32° 

23,800 

17,000 

4,,500 
2,200 
3,500 
5,400 

16,800 
3,850 
1,000 

67,050 
$500 
4,700 

25,000 
1,000 

13,500 
2,000 
4,100 

14,400 
9,700 

14,460 

16,050 
4,000 
2,800 

19,192 
6,400 

28,000 

- 90,625 
2,005 


Homer \'fe. 41,000 


Hosco. .., 

Howey Gol 
Hudson Ba 
Inspiration 


25,500 
1409,450 
y 2,060 

4,000 


Int. Uranium! 50, 10 
Island Mount.2,100 


Jacola 
Jacknife 


Jack Waite. 


Jason M... 
Jellicoe 


K. 
Kirk. H. B 


Kirkland L. 


hirk, ‘Tow: 


Kootenay B. 


Labrador. , 
i Dufault 


Lamaque ( 


Lapa Cad... 


Lapaska... 


Lebel Oro. . 
Leitch Coid 
Lexindjx. . . 


J. M. Cons. 
Joliet Que. . 
Kay Rand.. 
Addison. 


Kirk. Gold . 


Fortune . 
Lake Shore, 


500 
5,900 
4,500 
6,549 
5,500 
3,137 
53,180 
34,825 
10,155 
10,300 
ay 2,250 
20,080 
» 21,200 
1,000 
7,000 
1,100 
20,000 
3,090: 
1,220 
&,000 
. 33,000 
7,300 
6,750 
£1,400 


4 


20 
1 18 


2.80 
4.45 


yo 


31.75 
1 00 


4 ‘i 
06 ® 1.08 


28 
07 
08 


30 
07 
09; 


.16 
18 
41 


1s | 
074 


s0 


104 | 


37 


70 
70 
10 
48 
50 
a4 
65 
Al 
60 
01 
80 
45 
07 
21 
13] 
45 
OY 
04 
7 
40 
00 


1 


1.70 


70 
iv 


47 
11.50 


35 


65 
4l 
31.25 


23 
86 


“40 


3. 
1 


59 50 


1.65 
1.63 





85 
5 


BY 2 
® Paid in 1943. 
@ Extra, 


*.06 


seer 


“*\Paid in 1944, 


Little L.L. . 
eure 82,900 


Lynx Y.K 
Macassa. 
MacDonald 
MacLeod C. 
Mad. R.L. . 
Malartic G. 


Man. & East. 


Maralgo... 


Marcus Gold14,600 
Marlon R... 25,900 


Melntyre... 
MeK. R.L.. 


1. 95 1.92 
1.58 1.70 
42 46 

430 4.30 

2.10 32.13 

3.10- 3.15 

2.96 2.94 

3.70 3.75 
-05$ .05; 
sae =” 2S 

1.30 1.35 1.25 
.32 | 2 

64.75 64.75 64.00 

1.60 160 1.50 


80 
65 
42 
25 
2.00 
3.05 
2.85 
3.60 
O45 
10 


5,600 'y. 


1 


1,80 
1.65 
Ab 
4.25 
2.00 
3.10 
2.85 
3.65 
044 
12 


. 14,100 
2,330 
8,200 
6,855 
9,000 
9,360 
2,700 
1,850 


660 
9,880 


McLennan ©.100,550 
McMarmac 51,660 
MeWatters. 2,600 
Min, Corp.. 12,914 
Minto Gold 17,100 
Moneta. ... 12,590 
Mosher L.L. 2,600 
Negus Mines21,900 
New Bidi’e. 15,550 
New Calumet 500 
Nib Y'fe. . a 36 
Nipissing. . 800 2.80 
Noranda 1,845 55 00 
Norbenite. . 15,400 91 
Nor. Canada 9,500 1.22 
Norgold 2, lz 
Normandy , O4 
Normetals.. 2,784 68 
Northland 117,600 14} 
O'Brien. ... 13,095 3.30 
O'Leary... . 22,900 a4 
Omega . 9,560 40 
Orenada.... 33,600 _65 
Osisko . . 31,050 70 
Pamour P.. 6,400 7 
Pandora 28,500 
ParaMaque. 7,600 
Partanen . 112,600 
Paymaster. 50,100 
Pend Oreille 1,670 
Perron Gold 1,300 
Pickle Crow 5,386 
Piccad’y Por'36,800 
Pioneer G. . 9,317 
Pore. Reef . 53,300 
Pore. Pen .. 8,500 
Powell R... 2,000 
Do. V.T.... 1,265 
Prem. Bord. 9,500 
Premier G.. 620 
Preston FE. . 16,505 
Privateer... 32,500 2 
Proprietary 800 13.50 
Prospectors. 1,900  .59 
Purdy Mica 500 27 
Quatsino... 1,000 084 
Quebee Gold 800.94 
Quebee Y.K. 3,200.47 
Queenston G.2,840 90 
Quemont... 11,866 8.90 
Red Crest 1,000 «13 
Red Hawk . 36,700 10} 
Regcourt... 65,900 36 
Reno Gold. 1,100 06 
Roche L.L.. 2,500 15 
Rochette... 70,700. .36 
Rouyn M... 4,600 .47 
Ryao R.... 1,500 .30 
Salmon Gi... 62,680 264 
San Antonio 6,417 5.00 
Sand River. 4,300 ov 
Senator R.. 120,550 1.00 
Sheep Creek 1,600 1.40 
Sherritt G. . 43,125 70 
Sigma Mines. 589 13.50 
Siseoe...... 15,536  .75 
Sladen Mal. 5,100 50 
Spring Stur. 3,600 1.45 
Stad'n New 8473 .78 
Standard G. 10,300 . 48 
Steep Rock. 66,150. 2.63 
Sturgeon R. 2,800 135 
Sudbury Cont.5,500 074 
Sulivan C.. 19,500 3.15 
Surf. Inlet... 41,577.38 
Sylvanite... 2,520 
‘Taylor B. 3,150 
'T. Hughes 4.652 
‘Temiskaming 2,500 
‘Thompson L.. 4,300 
Toburn Gold 3180 
‘Towagmac . 1,500 
Trans. Res.. 37,850 
Union Min. . 29,896 
Upper Can. 7,100 1.9: 
Ventures 2,230 12, 2! 
Vicour..... 4,900 
Waite Am... 3,049 
Wasa Lake. 18,100 
Wekuske 500 
West Mal... 5,700 
Whitewater 6,200 
Wiltsey C. . 45,300 
Wright-Har. 1,835 4! 
Yellorex.... 1,600 
Ymir Girl. . 5,500 


054 10 
34 
27 
6.20 
10 
70 
27 
1.61 
2 
30 


46 


41 

78 
1.35 
1.10 

O06} 
1. 60 


55 
15.00 
.70 
26 
08 
97 
48 
90 
9.65 
16 
‘i 
57 
07 

“154 
45 
50 
32 


1 


1 


3.7 
1 


Oil Stocks 


Acme G40, 6,500 
Alta. P. Cons, 1,480 
Ajax. 400 
Anaconda... 2,000 
Anglo Can.. 9,100 
Br. Dom. ., 58,050 
Calg. & ed., 6,520 
Calmont. ~ 3,431 
Common P. 3,367 
Dalhousie... 3,100 
Davies Pete 4,500 
East Crest . 22,000 
Foothills 600 
High Sarcee 

Home. 

Homestead. ‘ 
MeD. Segur 
Mercury . 
Midcont. 

Mill City... 
Model... . 

Nat. Pete . 

Nordon. . . 

Oil Select. 

Okailta 
Pacalta.... 
Pacific Oil 

Pac. Pete 

Royal Can. 
Royalite . 

South End . 2 
Texas Can.. 
United Oils 
Vanalta 
Vermilata 


10 
13 
95 
054 
87 
40 
76 
26 
45 
33 
144 
10 
40 
il 
3.60 
104 
on 
ov 
154 
123 
22 
16 
10 
044 
40 
O8 
50 
81 
034 
9.00 
083 
25 
12 
i 
12 9 


1 


41 
08 
50 
BB 
03} 
20.00 
094 
1.25 
iY 
oe hy 
76.400 13 
t N.Y. Funds. 


Volume of Stock Sales 


Montreal 


see eeeeees 


see erences 


see eeeeeee 


Toronto 
846,000 


Vancouver 


945,000 


1.50 


2.65 
53.35 


1.10 


06 
.30 


1 
.36 

“31 
34 

2 


53 
1 


M4 


104 
O4 


51 


374 
31 


35 
50 
35 
84 
10 
104 


a. 


1.30 
1.05 
064 
1.55 
2.60 
5O 
4.00 
65 
26 
08 
00 
42 
85 
8.85 
16 
. 10} 
39 
06 
15 
35 
7 
32 
WW 
4.95 
10 
au 
1.40 
68 
2.50 
79 


1 
13 
45 


1. 


9.60 


aT 
42 
.06 
154 
45 
AW 
.32 


4.95 


10 
88 
42 
70 
00 

75 

45 

35 

75h 

.49 


2.46 


35 
07 


2.95 


45 


3.35 


80 


5. 


1 
1 
1 


2 
auf 
80 
2 
50 
42 
a0 


2.00 


1 
44 
a0 
ol; 
6 
on 4 
40 
ret) 


O84 


i 
14 
| 


3 


35 
44 
80 
ol; 
144 
25 
40 
15 


i 
t Paid or payable in 1945 | 


New York 
1,460,000 


1,130,0 


00 


820,000 
1,290,000 


| Aug. 


1947 
r. 1948 ... 
- 1948 .,. 
y, 1949 
1963 


of Canada Bonds ; 


3i June 1949 

33 Nov. 1951 .. 
4 Oct. 1952 .. 
34 Feb. 1952 .. 
3 Oct. 1952 
3 June 1955 
4) Nov. 1956 ... 
4) Nov. 1957 ... 
3 June 1958 .. 
41, Nov. 1958 ... 
4) Nov. 1959 ... 
33 June 1966 ... 
3 Perpetual 


100} 
100% 
1014 
100 
993 


1013 
104% 
1043 
1055 
103% 


“. 163 


1033 
1053 
1013 
107% 
1093 
= 


re} 


102 
101 
1002 + 
1008 
100% 


102 
1043 
105% 
1064 , 
1043 | 
1032 | 
1044 
106; | 
102% 
1084 
1104 
104i | 
983 


Dom. Guarant’d Bonds 
Nat. Railways: 


3 Dec. 1950 


3 Jan. 1959 ... 
1951 ... 


4) Sept. 
1956 ... 


y 1957 .. 
1953 ... 
4i June 1955 ... 
3 Feb. 1954 


(Compiled from 


1003 
1003 
124) 


117 


quctations 


101 
101% 
ef 


31 Aug. 


4) Apr. 
5 Jan. 


3 Jan. 


34 June 
34 Nov. 


3 Apr. 


3 Nov. 
34 Nov. 


34 May 


4 June 
4, June 


44 Jan. 


5 Oct. 


.5 Dec. 


54 July 
24 May 


1961 


1960 ... 
Nova Scotia: 
3062... 
1956 ... 
1960 ... 
5 SO Ss 
y. 1960 %.. 
. 1690 ... 


Ontario: 


1943 ... 
1950 ... 


1951 
1955 


1946 
1945 


1949... 
3h June 1956 ... 


1962 ... 
1950 ... 
1962 ... 
1948 ... 
1960 ... 


10 
10 


994 
100% 
1283 
1323 


99% 
1002 
1034 
1154 
1303 
1353 


1003 
1014 
. 103} 

1034 
1264 
1094 
1332 
108 
1373 
. 102) 
993 


| Ont. Mydre Commission: 


1033 
1184 


3 Aug. 


34 Feb. 


34 Apr. 


1948 ... 
1953 ... 
1947 ... 


1034 


102.10 


13 
rr 


} 
| 


4i Oct. 
4 Dec. 
5 Oct. 
54 Apr. 
6 Mar. 


1956 
1954 
1959 
1952 
1947 


coe 2245 
110) 
128 
«os 128 
«oe 116 


British Columbia: 


4 Dec. 1957 ... 
4) Jan. 
4) Oct. 
5 Apr. 1954 

6 Feb. 1947 . 


121 
«» 1213 
«+ 122} 
. 126) 
- 104 


1951 . 
1953 


Maniteba: 


4 Dec. 1957 ... 
Dec. 1956 
5 Dec. 1959 
5 Oct. 
: 6 Apr. 
Saskatchewan: 


4 Sept. 
4 Nov. 
44 Oct. 
4i Mar. 
5 Aug. 
54 Oct. 
6 Mar. 
*New York quotations i 
Ss. 


4) 


| 

. \ 
| 

si U. 


Unlisted Stocks 


| Allens Toronto Units ...... 


|; Anglo Can. 


|B. C. Sugar 


Telephone A. 
British Mortgage and Trust 


1 


| Canada Machinery com, .. 
| Canada Paving Ist pfd. 
| Canadian Airways 
| Canadian Fairbanks com.. 


| Can, 


Ingersoll-Rand 


Can. Investors Corp. 
| Canadian Motor Lamp A .. 


| Can. 


West. Nat. Gas pfd. .. 


1 


Capital Trust Co. $100 par. 
| Capital Wire Cloth 


| Cawthra Apts. 
Chase, A. W.. 


units 
Units .....66- 


| Colonial Steamships com... 
Commercial Finance com.. 


| Commercial Life 


10° 


paid 


Commonwealth Int. Corp. 
| Confederation Life Assoc.. 


| Continental Life 
Crown Trust Co. 


20% 


pref. 


Detroit International Br. 
Dover Industries Ltd. 


| Dunlop Tire pfd. 


| Eastern Steel Prod. pfd. 


Empire Life Ins. 


25% 


Federal Foundries & 
Steel Co., new com. 


| Foreign Power Sec. 


| Galt Brass com. 


| Goderich Elevator & Trans. 


| Great Lakes Power pfd. 


| Great West Life 
| Guardian Realty 


pid. 


Guaranty Co. of N. America 
Guelph and Ont. Svgs. $50.. 


| Gurney Foundry 


Hart Battery com. 


pid. 


|] ter. Utilities $3.50 pid. 
| Lambton Loan & Inv. $50 . 


by 


Plaxton, 
and Kippen & Co. 


McDonnell & Co., 


Inc. 


Sept. 18, 1945 


Bid 
36.00 


9.75 
50.00 
90.00 
9.25 
6.00 
2.50 
26.00 
59.00 
7.00 
9.00 
06.00 
52.00 
22.00 
3.50 
28.00 
83.00 


SShue 


3322 


au 
: siz 
SRUSSssss 


ay w 
ro gm 09 89 095 
.2 


Ask 
10.7 15 


160.00 
93.00 | 


10.50 


8.00 | 


3.75 
28.00 
62.00 

7.75 
10.00 


39. 00 


| Loblaw Groc. Inc. 


London & West. Trust "$100 
Manufacturers Life Ins. 
Midland Loan & Svgs. 
| Mon’ch Life Assce. 20% 
Monarch Mtge. units 
| Montreal Island Power ... 
Montreal Trust Co. ......- 
rass com. 
National Drug & Chem. c. 
National Hosiery pfd. 
National Hosiery com. 
New Brunswick Telephone 
Ont. Tobacco Plant units .. 
Paramount Kitchener units 
. | Ptovincial Bank of Canada 
| Provincial Paper pfd. 


| Morrison B 


; | Prudential Trust 
Ruddy, E. L., pid. 


Sms: 


' St. John Drydock pfd. 
. | Sawyer Massey com. 

Seiberling Rubber com. .. 
Sincennes McNaughton T.. 


Sherbrooke 


| Sovereign Life Ass. = 5 
4 e “* 


Trust 


| Standard Fuel pfd. 


| Standard F 


uel com. 


| Sterling Trust 
| Sun Life Assce. 


Toronto Ca 


Third Can. Gen. Inv. .os-- 
rpet pfd. 
} Toronto General Ins. ...... 
| Trusts & Guarantee $100 .. 

| United Farmers Co-op. 
| United Steel A pfd. ...... ee 
| Victoria Trust & Svgs. ... 


| Waterloo Mfg. com. 


| Western Assurance com. .. 


| Western Grain com. 


Western Grain pfd. . 


York Trading com. 


Kamm, 


119) 
ace 16 
133) 
1955 ... 1163 
1947 ... 103% 


. 


94; 
ow 
1063 
101) 


1954 «2. 
1960 ... 
1951 
1960 
1958 
1952 ..-. 
1952 ... 


eee 
eee 


one 


100} 
1023 


funds. 


Gariand & 


$10 


Pees, w 


= 
~~ ee ee 
to & Cone te 


be 
iS 
* 2S8G 


ee 


3 theo US RISr9- SS eR} oe 
SRSSYSSSSHSSSSERRSSSSSSSSSUSS3: BS 


eeee 


_ 


eeeeee 


KuedaRe 


~ 
2 


~ 
on 


O-1 


833 


ot 
3 


Significant Investors’ Index Numbers 


Textiles Food 


Mach. 


and 
No. of 
Securities 10 
*1935 te date 
140.0 
69.7 
1945: 


Pulp 


and 


234.5 
51.6 


Monthly Figures 


Jan. oc. 120.7 
Feb. ..... 122.8 
Mar. ..... 123.1 
Apr. 123.1 
May 131.6 
June 

July 


149.8 
154.0 
152.4 
147.4 
151.2 
160.5 
155.3 


Weekly Figures: 


Aug. 2. 

Aug. 9 

Aug. 16... 
Aug. 23 .. 
30... 
Gi 2. 
13 .. 


137.3 
136.7 
137.7 
138.5 
137.4 
138.0 
138.6 


Sept. 
Sept. 


issue 


154.0 
155.9 
152.9 
154.5 
159.2 
i63.9 
167.4 


Mill- 


149.7 
61.2 


116.! 


93 2) 23-3 3 9 7 
co 29 co co oo 2 Go 
wPAisoumre 


and 


cloth- 


equip — ing — 7 i. 
* ioe 1935 2922100) 
153.7 


123.7 
41.2 


=3 0 3-3 -3-3~9 
2SenS3 es 
“acon ece 


1 


Toronto Stock Exchange Index 
10 


Indust. 


| Sept. 
' Sept. 


Sept. 


| Sept. 
| Sept. 
| Sept. 


| Year 


Month ago... 
eee 


| 1945 High ... 
| 1945 Low 


| Advance 


| Alcan 


Approximate quotations, 


Bid Ask | 


.24 
Albany Riv 
inew) 35 
.06 
Alger 36 
Aljo LOB 
Ama Kir .16 
Ama Lar 1.55 
Ang Ro. 1.10 
Anna'que .12 
Anoki 
Ansley 
Apex Oil 
Argonaut 
Arntfield 
(old) 
Athena n 
Audley 
Aurora Y . 


| 


B.M. 
79.24 
78.86 


79.44 
79.43 
80.01 
82.68 
73.71 
86.30 
72.49 


Dow-Jones Closing 


20 
Rails 
56.84 
55.82 
56.02 
57.17 
57.27 


U 


D’Aragon 


Derlak 


15 
tils. 


33.82 
33.45 
33.45 
33.78 
33.86 


Bid 
44 
06 


De Santis 


(new 
Dexter 


) 13 


90 


Dickenso 1.43 


Dom M 


Dona Pat 


Duvay 


Eastward 


Electra 


Erin Kirk 


10 
05 
47 
24 
13 
06 


al 


Eurek Co 1.70 


Goldora 

Goodrock 
Greenlee 
Harp Mal 
Hayes Cd 
Head RL 


-29 
04) 
-10 
08 
05 
20 


w. 
27. 
27. 


ing 
1 


78.4 


135.5 
136 2 
136.3 
136.5 
140.8 
149.7 
150.4 


150.6 
149.7 
150.9 
150.9 
153.7 


53.0 


152.5 
OH h and low for years trom 1935 to date inclusive are 
by Dominion Bureau of Statistics. 


15 

oO. 
92 
91 


28.27 
28.35 
28.30 
28.33 
27.06 
30.72 
26.35 


Stocks 


65.77 
64.73 
65.01 
65.90 | 
66.14 


4 p.m., Sept. 


Ask } 
AT 
.08 


1.75 
32 
-06 
13 
10 
06 
.23 


and 


prod. — 


118.3 222.5 
73.5 79.3 


105.8: 
106.8 
106.2 
107.1 
105.7 
107.6 
110.7 


175.5 
184.9 
182.0 
194.4 
202.6 
212.1 

212.0 


209.9 
213.0 
212.7 
212.7 
222.5 
221.3 
114.5 223.1 


Montreal Steck Exchange Average 
0 20 

Ind. 
106.5 
105.7 


106.5 
106.7 
107.0 
103.5 


Sept 
Sept. 
Sept. 
Sept. 
Sept. 
Sept. 
Month ago. 
Year ago .. 
1945 High . 
1945 Low . 


Powee 


and 
allied Bever- Bldg. trac- 
i. Banks 


mater. 
16 


153.4 
66.7 


102.4 
103.0 
102.6 
104.7 
107.8 
116.9 
117.1 


116. 
117.8 
118.5 
118. 
118. 


120.0 
123.2 


92.5 


Steck Averages 


Sept. 


Month ago . 


| Year ago .... 


1945 High ... 
1945 Low ... 


Unlisted Mines 


Mar Bird 
Mar McN 
Mary Ann 
Mat Con 
Mate Ye 
Metalore 
Mic of Cn 
Moffatt H 
(new) 


18 
23. 
094 . 
-28 
= 
03) 05 
7 


04 


Mohawk P .03) . 


Murbell 

Murmac 

Mylamaqu 
(new) 


07 

30 
e 

-25 


McCuaig +.21 


McDonal 
McManus 
Nat Mal 
Nay ‘45 


2.00 
12 
40 
4 


146.3 
60.2 


106.6 
104.6 
104.9 
104.6 
104.0 
106.4 
108.6 
based on weekly figures 


Total 


ties 


8 18 


~ 


Ss 
ow 
Be 
wo 


3 


SE3ZE3S 
wane nove 
mt at pee Ot ee 
RSEB=e 
wean 
ovoeee 


B 


124.0 
123.8 
120.7 
121.7 
120.7 
123.0 
124.8 


sisesss 
> wm 


20 
Chd. 
92.7 
92.0 


92.6 


10 


Pprs. 
216.11 


~ 


01h 
103% 
1054 


ee 


Ce, 


Ask 
16.73 


275.00 


Ame: Bes: ° 


hon 
uu 


38: ram: 


Samo! ws. 


utili- Total 


co's. 
100 


iM.1 
61.3 


a4 
$2.9 
93. 
94.2 
97.8 
182. 
100.5 


99.4 
100.2 


101.3 


101.9 


3 


Golds 
93.05 
92.17 
93.52 
93.50 
93.52 
93.47 


80.64 
100.74 


St 


76.13 


65 
ocks 


65.94 
60.63 
51.87 
66.14 
35.85 


—» 


17, subject to confirmation: 
Bid —_ 


Bid 
Petiticlerc .20 
Pinnacle .14 
Poona Go .05 
Presdor 07 
Privateer .51 
Que Man .43 
Rajah RL .10 
Rambull 04 
Rand Mal .18 
Raym Tib .14 
Rebair 49 
Redwood .06 
Richgroup .26 
Ritoria 07 
Rhyolite 05 
S.A.G.A. 1.00 
Santiago .23 
Sheldon 45 
Skyn Lk .06 


Ask 


i 
“# 


1.10 
26 


48 
4.08 


“| 
| 
4.6, Do. pref. -t 400' 22) 223 21) 


STOCKS NOT TRADED THIS 
a) Div. 


104 | Coll. Terminal a 
.. | Do., pref. 
120 


25 
.08 


New Aug 
New Mal 
New Nor .31 
Nicholson .09 
Nickel O 2.00 
Norbeau 1.00 
Norcourt .13 
Norford .09 
Norseman .19 
Nortyne 04 
Novele P .i1 
Obalski 21 
Obaska 45 
Oklend iz. 
Opemiska .17 .20 
Olivet -04) .05) 
Orpit 13.15 
Ortona 7 
Parbec oe 3 
Pascalis 40 «42 
Peg Tan .90 1.10 
Pelangig .10 “12 


Stadacona .75 .80 
Sun Bear .14j 16 
Surf Inlet .45 48 
Tiffany d ll 
Tobico 03) .04§ 
Tombill 19 .22 
Tovarich .04) .05 
Th’n Hill .24 28 _ 
1.05 


213! .94 
WEEK 


! 
Sept. 17 
Bid Ask 
30 32 
53 60 
36 ee 
121 
34) 


1124 
264 
6) 
504 
109 
25 
152 
1.00 
17 


teeeeeeees 188,200 


914,000 


Lingman L.132,924 1,203,000 


Highridge 
Hoyle 
Hugh Mal 
Hugh P P 
Joannes D 
Kamlac 
Kencour 
Kenda Pe 
Kenroy 
Laguerre 
Lk Expa 
Lar-Add 
Larder U 
Lavalie 
Legardo 
Louvore 
Magn Con 
Major Oil 
Manterre 


Marbenor 
Marquette 


16 
-28 
.23 
-20 
09 
35 
15 
40 
08 
33 
20 .23 
07 09 
094 .11 
14) .16 
05 06 
07 08 
Sl 54 | 
10 = .12 
09 .12 
4. i 


18 
32 
2 
.23 
All 
37 
18 
45 
12 
36 


Auterra A 
Barb L n .0é 
Btondor 
Blue Gras . 
Boycon 

| Bravo 

Brig RL 
Brock 

Buff RL. 
Burley Po. 
Calder Bo . 
Camiaren 

Carricona 

| Cen Mani . 

| Cock RL. 
Columbier 
Con Chib , 

| Con Cop 

| Courageo 


1,750,000 
127,689 1,440,000 
eaonrenriainel tnarcieterseites arte og} 


Do. 34° 63 101 103 0 
—, ‘Tramways. : 51 #109 111 109 


10 
Nat Lt. & Pwr. a3 ° ao oe } 
N.S. Lt. Pr: ... 4 1023 
Ottawa L.H. & P. 4 102 
Ottawa V. Pwr.. 5 102 
| tPower Corp. ... 4) 112) 
Quebec Pwr, ... 4 103 
“Saguenay P. A a 4j 1155 
on ee ee . 4 104 
St. Maurice Pr.. 33 100 
Shaw. W. & Pr. 4 103 
UE ie 98) 
a 104 
Union Gas 101) 
98 
101 
102 


t 


Sept. 10 

sale Bid Ask 

3.75 3.90 
60 


Div. 


Last Sept. 17 rate 
$ 


sale Bid 
1l 114 
100 
115 
1173 
a 


Div. . 
rate 
$ 
1. 50 
*.50 


Last Sept. 17 
sale Bid Ask 


1.93 1.95 1.97 
5 63 


Last 
sale 
30 
53 
35 
120 
34 
1043 
113 
1483 
274 
6 
504 
109 
25 
152 
_ 943 
1.00 
193 
3 
80 
25 
3 
61 oi 
a cs | 
174 
18 


s Hillcrest 
—— Bid’ Ask | |Home Gold ... 
: | Indian Mines ... 
96 97 | Int. Mining ...++.. 
: --. | Island Lake 2... 
12) | Kerr Lake ....... 
. | Knee Lake 
st 


oe Laluz . 
oe | MeGinivias ‘ 
iz 34 MeVittie Graham. 
| Mentor Explor. 
| Moffatt Hall 
| Northern Empire . 
| Pacific Nickel .. 
| Packsack .. 
| Pato Cons. G. 
| Placer Devel. .... 
| Reeves McDonald. 
| Rice Lake 
| Shawkey 
| Silbak Prem. 
| St. Anthony 
| Star Lake . 
Sudbury Basin .. 
| Suniock ° 
Uchi Bonds 
| Wellington 


Acme Glove 
Do., pref. 

Agnew Surp. pref. 

Aluminium pref. .. 

Amer. Cyn. ‘(B) 

Andian Nat. 

Assoc. T. & T. A. p. $1.54 

Ault & Wiborg ... 5.50 

Barber Ellis ...°.25-;-.12) 

Barker's Bread .... ... 
Do., pref. 

Beath & Sons .... 

Beatty Bros. 2 pf. 


104) 
104 
104 
1144 
105 


1024 
102 
102 
1124 
103 
1155 
104 
100 
103 
98} 
104 
1014 
98 


eevee 


Vincent 
Val D'Bel 
Vin Min 
Virginia 
Weku Con 
Wesley 
West RL 
West Shor 
Wilwood 
Wincheste 
Wingait 
Y David 


BRRR 


0.,; POSE. veose 
. er a 
coal 
| Comm. Alcohg! pf. : oda a. 


| Conduits Nat? y at 
224 | Cons. Div. Re . | Int een se 


I. 
| Cons. Fire Co. int Mill, of o 
| Cons, Sand, pf. | Int. Nickel pf. 
| Sor. P. Box com,. Int. Paints pf, 
| Corr, P. | Invest. Found. ... 
Do., pref. 
; Jam, Pub. 
| Kelvinator 
Lake of Woods pf. 
Landed Bank 
| Langley's 
Legare, pref. 
| Levy Bros. 
Lindsay, C. W., pf. 
Lon. Con. Inv. pf.. 
Mackin Steel ... 
04 BIR. aie 
M. L. Gardens ... 
-. + Maritime Tele. 
55 | Do., pref. 


1.50 Reliance Grain pf.. 
3 River S, Mill (B).. 
2 Rolland Pap. 

Do., pref. 
Russell Indust. 
Saguenay Pr. p 
Sangamo 
Scythes & Co. 
Sher, Wins. pf. 
Sillenit, pref., old . 

Do. (new) ts 

Do., new pref. .. 

Do., Scripts 
Silverwoods p. new 
Simon & Sons . 

|  Do., pref. 

| Simpson (B) V.T.. 

St. Law. Flour pf.. 
| Stand. Clay 

St. Pav. & Mat. tés 


{ 
| 
' 
j 


—— 


eseSasacsas 


35 1064 
ea 102) 
105 
1003 
106 
1033 


"70 
‘61 
"70 
"69 
"50 
es "52 
iWpe. El. Ser. A. 3 "65 

ea ae ves oe 


Industrial and Realty 
tAbitibi P & P 
i c.0.D 


Acadia- -Atlantic 
Sugar 2 
‘Alita. Pa. Grain. 6 
Algoma Steel .. 5 
‘B. C. Pulp & P, 
t?Do. 


“Brown Co. 


. ‘3 
91 


oe 274 
7 
ila Cc ‘osmos Imp. 27 
oe Cres. Cream, pfd.. 17 
20 43 
‘ise 34 


101 
102 


Beaver Lumber 
Do., pref. 
Beiding Cort. 
Shs MEA. ccekcbe 
Bertram & Sons .. 
Blue Ribbon pref. 
Blue Top Br. ‘B). 
Brand. Hender. 
Brant. Cord. pf. 
Brant. Roofing 
Bright, T. G. 
Do., pref. 
Burns & Co. 
Caldwell Linen 


1033 
1043 


Issues: 
- 


Crow's N. Coal ... = 


David & Fre. (B).. 
Davis Leather 
‘de Havilland 
Do., pref. 
| Disher Steel , 
Dom. Ang. Inv. ... 
Do., pref. 
Dom. Dairies 
Dh MN windace 
Dom. Envelopes .. 
Do., pref. 
22 | Dom. Fabrics . 


HRRReRES 


Wheat Prices 


Winnipeg Grain Futures 


| Craibbe 
, Croydon 

| 
| Week to Sept. 18, 1945 

| Crop year from High Low 
Aug. i, 1945 for for 
' High Low week week 
Oats* 


163 
125 
5 


21 
54 
40 


27k 
11 j 
11 


1124 115 


100 
106 
102 
106 
116 
101} 


4 
5 
3 


102 


Cash Quotations 


For Week 


Sept. 18 
High Low 


: " iba 
se 109 
119, 


104 


| Stuart, D. A., pf.. 

Tamblyn pref, 

Thayers os f 5 ae 
Do., pret. j 33 = 


cot 808. 20 


Prev. Week — 
High Low. 


Close 


34h Sept. 18 | 


Oats* 


10 
Do., Ist pref. 294 | 
Do., 2nd pref. : 
Calgary Power 

Do., pref. ... 


Do., pref. 

Do.. 2nd pref. 
Dom. Glass pref. .. 
Dom, Scot. Inv. .. 
Dom, Square 


15 | Marcus Loew's .... 
“* Do., pref, 

Mitchell, J. S. 
Mod. Contain. 


pf.. 
| Molson's Ist pf. . 


71 
103 

60 
104 

253 


Theatre Props. 
Thrift Stores 


Tip Top Tailors * 


Tooke Bros. ..... 
Tor. Elevators pf.. 


54 


Wendigo ... . 
Pedersen R. Tin. 


«30 
002 


Burns & Co. ..., 
Canada Cement 
Canada Electric 
Can. Steamship 
*Can. Int. Paper 


6 
7 
- § 
4 


4) 
3a 


98 
102 
101 

97 
lll 


1004 
104 
1034 
100 


Slt 51% 


May 


Barley* 


B4%4 
1.64 1.04'% 


64% 
Rye 


Oct, 


May cccce 


Si% Sl'g 51% 


2 
3 
64% | 


64% 
sos 1.68 


6454 


Cc. W. .. 
Cc. W. .. 


Barley* 
| 1 Feed .. 


51% 
51% 


64% 


51% 
Sik 


51% 
51% 


64%4 64% 


Si 
Si” 


4% 
4% 


1.63% 1.06% 1.62% 


1.61% 
1.5474 
1,507, 

1.43% 


Canada Cycle, 
Can. Forg. (A) 
Do. ‘B: 
Can. Iron 
Can. Perman. 
Can. Starch 
Do., pref. 
Can. Vinegars ... 
Can. W. Cabie ... 
Do. a 
Do., } . 
Can. Bakeries pf.. ee | 
Can. Bronze pf. | 
Can. Car & F'y ] 
pref. ‘old) . 
Can. Celanese Rts. 
Can. Fairb. pf. 
Canadian Fire .... 
Can. For. Inv. ..... 
Can. Gen. Secs. (B) 
Can. Indust. pref.. 
C. Ingersoll-Rand . *1, 
Can. Int. L. Tr. pt. * 
Can. Li. & Pr. .. A 
Can. Oil rts. 
Can. —- 
Do. 


tCan. Locomotive 


Do., 2nd pf. aa Vickers 


| Monarch Knit 
| Do., 7% pref. 
Do., MEW ..ccbes 
Monarch Life 
Montreal Cot, 
| Mont. Ie. Pr. .icse 
| Montreal Loan .... 
| Montreal Tele. .... 
Moore Corp. p. (A) 
Do., pref. (B) ... 
| Murphy Paint .... 
| Do., pref. 
| Nat. Breweries pf.. 
National Tr. . .... 
| Noorduyn Av. 2 pf. 
| Nor. Can, Mtge. 
Nor. Trusts 
IN. 2.25 ORS, So. 
Do., pref. 
Ogilvie Flour pref. 
Ontario Loan 
Ont. Steel pref. . 
| Ott. Car Air pref.. 
| Ott. L. H. & Pr. pf. 


123 
30 


107 
102) 
104 
105 
1064 
100 
1013 
108} 
98 
102) 
106} 
102 
106 
109 
101 
107} 
99 
101 
10) 
24 
110 


Traders Bldg. 
Traders Fin. 
Do. ‘Bi 

Do. (A) rights .. 
Do, (B) Rights .. 
Un. Amuse. ‘A) .. 
United Distill. Ve 
| United Fuel (B) .. 
| Viau Bise. pf. ... . 
| Walkerville Br. ... 
| Wellington Fire ... 
| W. Koot. Pr. p..... 
| West. Grain, pfd... 
West. Grocers 
Do., pref. 
Zellers .... : 
+Paid in 1944. | *Paid or payable in 1945, 
aN. Y. funds, xExtra, 


! 
| 3 | 
| 
| 


1.53% 1,24" 
; 1.51% 1.34% 


64%, 
Drum. St. Rity. ... 
East. Koot. Pr. oon we oe 
Do., pret. ete ear 
East. Steel | 
East. Theat. 
Easy Washing 
English Elect. 
| Federal Fire ‘ 
80 bake ee Bissell .... 
. +» pref. 
| Ford Motor (B) 
Freiman 


DOC. cee 208 64% 64% 
May ..... 1,54% 


July 1.51% 


1044- 
106 
107 
109 
102) 


25 
21 


Oil Stocks 

(A)... 

Commoil 

Grease Creek . 

McLeod .. ‘ 
Petrol Oil & Gas. 

South West Pete. 
Spooner 

Sunset 

Trans. oak 
| Vulcan 8.03 


20 © .25 
*Paid or severe in 1945. ePaid in 1943 


orperation Bonds 


(Supplied by Investment Denlers’ Asvocia- 
uuon of Canada: 
Sept. 18, 1945 


2c. Ww. ++ 1.68% 
*At ceiling. 


105 
63 


106 
100 
1014 
108} 
98 
1024 
1064 
102 
106 
108 
101 
17s 
99 
101 
161 
82! 
110 


*at ceili ng. 


02) 
-07 
-03) 
20 
10 
-08 
12 
.20 


0. . 
{Consol. Paper ee 
Dom. Coal 
Dom. Scctt Inv. 
Dom. Stl. & C, 
Dom. Woollens.. 
*Donnacona Pap. 
*Dryden Pap. “ 
Famous Players. 
‘Feceral Grain .. 
*Great L. Paper... 5 
Gurney Fdry, .. 5 
‘Gypsum Lime . 
Ham Cotton 
Inter-City Bak. 
Indust. Accept, . 
Ins. Ex. Bldg... 3 
*Inter. P. Nfld... 


eee 19) 
25 
Gi 
6) 
100 


Price Bros. ,.. 
*Prov. Paper ... 
Reliance Grain. ; 4} 
Silv. Dairies <“f 
Simpsons, Ltd... 3) 
United Corp. .. 4 
United Gr. Grs. 4] 
*Western Grain... 5 ‘62 
*Pavable in Can, or U 
Pavahle in Can., U, 
Pavab'le ja U. S. 
éPavab’e in Canada only. 
Treded without accrued interest. 
«Payable in Can. or U. K. 


5 
5; 


103.105 
110) 
1003 
101 
101 
101 
101 
93 


teeee "57 
"47 
"52 
"66 
"6 
"58 


5R 


103 
1104 
100) 
101 
100 
100 
101 
93 


iii 
100 
105 


*.¢ 
Commodities 
Pre- 
vious 
week 
$11.10 
18.10 
12 
0374 
.09%— 
15's 


103 
102 
102 
103 

96 


Same 
week 
last yr. 

$10.78 

17.48 

12 
0374 
09%, 
-15% 


103.6 
92.57 
113.2 


Latest 


as 1 04 } week 
‘i ill 
| Gen. "Prods. = 
| Do., pref. 

| Godfrey . 
Gould Pumps ..... 
Grand & Toy 

Gt. Lakes Pap. ... 
| Gt. West Life 


pe: W. Saddlery .. 


145 
1544 
28% 


46 Ss. 
Ss. or’ U. 


ib 
raw, 
Ib. 


Copper 
Sugar 
Coffee, 
Hides 


U. 
Dow Jones es 
Fishers 


| K. *'037 4 
12 * 28) 294 09% 
*.15% 


"Weekly Indices 
105.2 


176 
112 


* 


102 


10 

| Public Utility Int. Prev. 

Issues: Rate Due Bid Ask. Week 
"% Bia 
sAlg. Cen. H.B.R. : 59 63} 68) 67 
‘55 1123 115 112) 
"60 1013 103) 102 
‘61 1075 1093 1073 
‘60 «113 113 
"64 «104 104 
‘69 «o114 114 
"6s 04) 104 


rh 32 

105 103 
1023 lo” 
$5 4 
9 a4 
59 tua} ro 
36 162 10 


‘13 1003 1004 | 


3 
.37 
5. 115.5 
} Monthly Indi: es 
| Canada ‘D.B.S.): 
Retail ‘Aug.’ ... 
W'sale ‘July? .. 
S. ‘May . 106.0 105.7 
Brit. ‘Apr.) .. 167.7 167.8 
Note—The base of indices is that 1926 
equea!s 100 *Base 1935-39 equals 100. The 
British index is Board of Trade converted 
to 1920 base. 
Base of pi 
Cultle 
riice 


Do., pref. 
Greening Wire ... 
| Guaranty Trust .. 
Gurd, Chas., pref.. 
Halifax ee oon 
Ham. Cot., 
| nes 7 on Rts.- 


Medline Stocks 


Belleterre 
| Brazil Gold 
Camp Bird 
132 | Century Mining . 

| Coast Copper .... 
Cryderman as 
Denison Nickel .. 
| Denitonia 
) East Cadillac ... 
) Formaque 

L eovene Copper . 

Y'fe A Rts. 

ry Gruntey oceceee 
25 Great Falis M. ... 


8 
“i (Bowater’s P&P 
2 “Inv. Bond & Sh. 5 
Lake St. J. P. .. 3 
Do. ptt 
Legare . ee 
Maple L. M..... : 
Man. Suear 
Masses-!1iris 
McColl-P'ru 
Mecerm 
Do 


ie 


1 
6 
4 
3 
7 
1 
4. 
1 


Confed. Amusements 
Issue Oversubscribed 


MONTREAL (Staff) ~An issue of 
5.000 Conf oti Amus: 


| 


10.25 11.25 


3 | Assoc. Tel. & T. § 


) 

5 120.5 
B. C. Power.... 4 

4 

2 


104.0 


120.3 
103.2 


‘ai | Pacific Coyle ..., 
Pantepec Oil ..... 
Paton Mfg. 
Do., pref. 
| Penmans pref. 
| Photo Eng. 
' Powell River pf. 
| Premier Trust .... 
Quinte Milk .....20 
Real Estate L’n ... 
Regent.Knit ...... 
Do., pref. 


17 
17 
33° | 
150 
25 } 
63 
154 


B. C. Tel. 


U 
‘Calgary Pwr. 
Do. 


30 Gt. 


53 
023 


A 3k 
- 
4) 


106} 
116 
10f } 
105 
1033 


Hillcrest Coll. 
; Holt Renfrew ....  ... 
Do., pref. .. . .7&3.50 
Hotel De La Sallie. ... 
) Humberstone S. .. +1.00 
| Hydro Electric ....  ... 
Imperial Life 
Imperial Varnish , 


ore 


Capital Retenas - 
Carnguon pid. 
Cette Ralt ...6... 
Cent. Can. L’n. 
Chart. Trust 
Circle Bar Knit ... 
Claude Neon 
* 


Gatineau Pwr. 
4Do., ee 
Gt. Lakes Pwr. 
Do. . . MM 
‘Int. Hvdro- El. 6 "44 
L. St. Law. Pwr. 5 ah 
— ave. Pr. 
Mtl. L. H. & Pr. 
Do. hie 


150 
22 


n 


ec 


to 


ments 
17 "a6 ort 


Mie 


5 ck 
) 
172 


ice quo 
Steers 


ations is as follows: 
good over 1,050 Ib.. top 
Torento Copper - electrolytic. New 
No. 7 coftee. Rio Sugar 96 degrees 
zale f New Yor! 
“Ceiling prices fixed by the office of 
\ Price Administration. 


» W965 


100 


98° 
99 
14} 
104 
102) 


58 
61 


4) 
12 
22 


M tev Miilts 
tt 
Pye dy 
A ; 
al fyote.. 


N. Ss. ‘Stl Coal a 


163 
35 


Vion 
Mtr! 
Ment 


bs 
oeece -35 


eee 


ork, 
34 ‘ > hae | ae 
seecees ae : k *j 

on oversubscribed. 





Dividends Declared 


This Date 
pay- of 
ment record 


$ 

-25 Oct. 1 Sept. 10 

1.75 Oct. 1 Aug. 31 
30 Dec. 1 Oct. 31 

1.25 Nov. 1 Oct. 3 


Date 
payable 


Acadia Atlantic A 
_ Surp. 7‘% p. 
ew-Surp. 
Alum. of C. 5% p. 
Amer Cyanamid . .25 Oct. 1 Sept. 
Do., 5% pf. 12) Oct. 1 Sept. 
Asbestos Corp. 0.20+0.10 Sept. 30 Sept. 
Bank of N. § .25 Nov. 1 Oct. 16 
Bathurst Power .. .25 Dec. FP Aug. 
Beatty Bros. ......  .50 Oct. 1 Sept 
Beatty Bros. 25 Oct. 1 Sept. 15 


Beaver Lumber 
pref. < 1.75 Oct. 1 Sept. 10 
eee carta - 1.00 Oct, 1 Aug. 31 
Do., 7% pr....... 1.75 Oct. 1 Aug. 
Bell Telephone ... 2.00 Oct.15 Sept. 22 
Bralorne Mines .. .20 Oct.15 Sept. 12 
Brantford Cord. .. .12} Oct.15 Sept. 20 
Do., $1.30 pf. .. .324 Oct.15 Sept. 
Brazilian Tr. 6% p. 1.50 Oct. 
Br. American Oil . 0.25 Oct. 
Brit. Am. Assur... 1.50 Oct. 
B, C. El. Pr. 6% p. 1.50 Oct. 
B. C. Power 40 Oct. 
Burlingt®n Steel... .15 Oct. 
Bidg. Prods. 15 Oct. 
Calgary & Edmon,_ .05 
Can. Bread 5% pr. .62i 
Con. Bréw. ....... %20 ; 
j Do., pref. ....... 85 Oct. 1 Aug. li 
Can. Cement . 
1.25 Sept.40 Aug.24 


64% pid. ....... 
Celanese Corp. .. .50 Sept.30 Sept. 17 
Do., ist pf. ...... 1.183 Oct. 1 Sept. 17 
Do., 7% 2 pf..... 1.75 Oct. 1 Sept. 17 
C. Crushed stone 0.10 Sept. 20 Sept. 
Can. Cycle 5% pf. 1.25 Sept.29 Sept. 
. ae 25 Oct, 


- 1,064 Oct. 
; 15 Oct. 
Do., 7% pf. 1.75 Oct. 
Can. Packers A pf. 0.75 Oct. 
Do., “B” pf. 0.25 Oct. 
Can. Celaneese 0.25 +0.25 
7% » bene. Meee 

50 


7% 


Oct. 
Oct. 
Oct. 


Oct. 
Sept. 

Oct. 

Oct. 

Oct. 

Oct. 

Oct. 

Oct. 

Oct. 

0 Oct. 

Oct. 

Oct. 

Oct. 

Oct. 

Oct. 

Candn. Industries. 1. Oct. 

Do., 7% pf. 1.75 Oct. 15 

Cc. Ingersoll-Rand 0.50 Sept. 

Can. Oil. 8% pref. . 2.00 Oct. 

Can, Perm. Mtge. . 2:00 Oct. 

Can. Pacific 50 Oct. 

Carnation Co. 4% p. 1.00 Oct. 

Can. Wire Box “A” .37) Oct. 
Cassidy's Lid, 

7% pt. ......e00@ 1.75 Oct. 
tral Patricia.. .03 Sept. $ 
tral Can. 2.00 Oct. 

Chartered Trust .. 1.00 Oct. 
Cinzano Ltd. 51% pf. 23°¢Sept. 
Com. Alcohols ...  .05 Oct. 

Do., 3% pfd. .i.. .10 Oct. 15 Sept. 30 

Command Oil... .03 Sept.29 Sept. 
Consumers Gas... 2.00 Oct. 1 Sept. 
Cockshutt Plow. c .25 Dec. 1 Nov. 
Confed. L. 30% pr. 1.50 Sept.29 Sept. 25 
Do. <p seeensd Lae. See, Sh Ee, 
0.20 Oct. 1 Aug. 31 
Oct. 1 Sept. 15 
50 Oct. 1 July: 
50 Nov. 15 Oct. 
0.25 Sept.29 Sept. 1! 
1.25 Nov. 1 Oct. 


Candn. Canners .. 
Do., 5% pf. ....23+.05 
Do., 2nd pfd. ...15+-. 
Candn. Car pf. ... 
Candn. Converters 


. 29 
31 


- 29 
- 28 
. 15 
. 15 
. 20 
- 15 


.19 
. 10 


. 15 
29 Sept. 15 
15 Sept. 30 


15 


David Frere . 
Dist. Seagram. pf.. 
Dome Mines 
Dominion Bk. Nov. 1 
Oct, 15 
Oct. 1 Sept. 10 
Oct. 15 Sept. 
Oct. 15 Sept. 
Oct. 31 Oct. 
Nov. 1 Oct. 
Oct. 1 Sept. 
Oct. 15 Sept. 


Oct. 15 Sept. 
Sept. 29 Sept. 15 
Sept. 29 Sept. 
Oct. 19 Sept. 
Oct. 25 Sept. 
“Sept. 29 Sept. 
1.25 Oct. 1 Sept. 
1 Sept. 
Oct. 1. Sept. 15 
Oct. 1 Sept. 

1 

1 


Oct. 15 
Sept. 3 


Dom. Oilcloth ... 
Dom. Tar 51% pf... 
Dom. Textile 

Do., 7% pf. ... 


Fairchild Air 
Famous Players .. 
Fanny Farmer .. 
Foundation Co. .. 
Fraser Co. .....+: < 
Gatineau Pr. Co. 0.20 
Do., 5% pf. «... 
Do., 51% pf. .... 
Goodyear T. 5% p. 
Grand & Toy 
Gt. West Life .... 3. 
Gt. anne Supe $2, . 


Oct. 


Oct. 1 Sept. 


25 Oct. Sept. 
Oct. 1 Aug. 
Oct. 1 Aug. 
Oct. 1 Sept. 
Sept.28 Aug. 
Oct. 1. Sept. 
Sept. 29 Sept. 
Oct. 8 Sept. 15 
Oct. 1 Sept. 15 
Nov. 1 Sept. 

Sept. 29 Aug. 


Greening Wire ... 
Hart Battery .... 
Hinde & Dauch .. 
Hollinger Con. .. 
Hufhberstone S.... 
Huron & Erie .... 1% 
Imperial Bank .. .20 
Imperial Tobacco 0.10 
Do., 6% pf. ..... 3%. Sept. 29 Aug. 
Ind. Accept. 5% p. 1.25 Sept.29 Aug. 
Intl. Bronze Pwdrs 0.20 Oct.15 Sept. 
Do., 6% pf. 0.37) Oct. 15 Sept, 15 
Inter City Baking .75 Sept.29 Sept. 
Intnl. Nickel .40 Sept. 29 Aug. 3 
I. Nickel 7% p. 124% U.S. Nov. 1 Oct. 
Intl. Paper 5°- pi. 1.25 Sept. 29 Sept. 
Intl. Power 7% pf. 1.75 Oct. 1 Sept. 10 
Invest. F.. 6% pl. .75 Oct. 15 Sepwi5 
Intnl Metal, A .... 0.35 Oct. 1 Sept. 10 
Do., 44° 1.12} Oct. 1 Sept. 10 
Jam. Pub. Service 0.17 Oct. 1 Aug. 3} 
Do., 7% pf. ...... 1.75 Oct. Aug. 31 
Journal Pub. ..... 17 Oct.15 Sept. 18 
“Kelvinator ....... 1.00 Sept. 25 Sept. 14 
Kirkland Lake... .02 Nov. 1 Sept. 28 
eos 6908 Oct. 1 Auz. 
.25 Oct. 1 Sept. 10 
124 Oct. 1 Aug. 31 
0.03 Sept.15 Aug. 15 
.70 Oct.15 Oct. 1 


1.50 Oct.15 Sept. 29 


1.25 Sept.15 Aug. 31 
1.00 Sept. 29 Sept. 10 
1.75 Sept.29 Sept. 
17) Oct. 15 Sept. 
17) Oct. 15 Sept. 
30 Oct. 1 Sept. 20 
. 1.3730ct. 1 Sept. 
25 Sept.26 Aug. 
1.25 Oct. 1 Sept. 
0.48 Oct. 15 Sept. 15 
Moore Corp. ..... 0.553 Oct. 1 Aug. 
Do.. 7% A&B pt. t1.75 Oct. 1 Aug. 
Murphy Paint .... .20 Oct. 1 Sept. 
Do., 6% pf. .. 1.37) Oct. 1 Sept. 
Natnl. Biscuit Co. .30 Oct.15 Sept. 
Natnil, Brew. ...... 0. Oct. 1 Sept. 
1% Oct. 1 Sept. 
Natl. Steel Car ... 25 Oct. 15 Sept. 
Ni Grocers $1.50 p. Oct. 1 Sept. 
Natl. Trust 2.25 Oct. 1 Sept. 
Niagara W. Weary. Oct. 1 Sept. 
North Star 7% p... Oct. 1 Sept. 
Nova Scotia Lt. Pr. Oct. 1 Sept. 
Oct. 1 Sept. 15 
Oct. 1 Aug. 27 
Nov. 15 Oct, 15 
Nov. 15 Oct. 15 
Oct. 1 Sept, 1 
5 Oct. 1 Sept. 1 


¢ Oct. 1 Aug. 15 
Do.. 5% pref. .... 1.25 Oct. 1 Aug. 15 
Page-Hersey ...... 0.3 Oct. 1 Sept. 15 
Paramount Pict... ¢. Sept. 28 Sept. 7 
Perron Gold J Sept. 29 Aug. 30 
Power Corp 6% pf. 1.50 
Do., 2nd pf. .... 0.75 
Preston E. Dome.. 90.03 
Price Bros. 5i% pf. 1.371 Oct. 
Regent Knit Mills .40 Dec. 
Remington-Rand .. .30 Qct. 
Do., $4.50 pf...1.12)US. Oct. 
Regent Knit. Mills .25 Oct. 
Riverside Silk $2 p. Oct. 
Robertson, P. L., c. Oct. 
Do., $2.50 pf. ... Oct. 
Russell Ind. ..... Sept. 29 Sept. 14 
we Fe BE nn00 .15 Sept. 29 Sept. 14 
Howard Smith ... 0.25 Oct. 30 Sept. 29 
Do., 6% pf. .... 1.50 Oct. 20 Sept. 29 
Sheep Creek .... 03 Oct. 15 Sept. 29 
Sherwin-Williams . 15 Nov. 1 Oct. 10 
Do., 7% 1.75 Oct. 1 Sept. 12 
Bicks’ 35 Sept.29 Aug. 30 
De. .V.8.. .coest 35 Sept.20 Aug. 30 
Silverwood .... 0.20+0.05 Oct.1 Aug. 31 
Do.. 40c. pr. pf. .. 0.20 Oct. 1 Aug. 31 


1.25 Oct. 1 Sept. 1 
Oct. 15 Sept. 20 
Sept. 22 Sept. 8 
Sept. 29 Sept. 8 


Oct. 1 Sept. 15 
Oct. 1 Sept. 1 
Oct. 10 Sept. 21 
Ort. 1 Sept. 20 
Oct. 1 Sept. 20 
Oct. 

Ott. 


Oct. 

Oct. 

Oct. 

Oct. 

Oct. 3 

Oct. 

Oct. 

Oct. Sept. 


Oct. 1 Sept. 
Oct. 1 Sept. 
Oct. 1 Sept. 
Oct. 1 Sept. 
Dec. 15 Nov. 
Dec. 15 Nov. 
oo 1 Sept. 
ct. 1 Sept. 
5 Oct.15 Sept. 
Oct. 15 Sept. 
Oct. 1 Sept. 
Sept. 29 Aug. 31 
Oct. 10 Sept. 25 
Oct. 1 Aug. 23 


of Foreign Ex- 


-10 
1.25 


‘ pet. 
Modern Cont. 

Do., 544° 
Molson’s Brewery . 
Monarch K. 5% pf. 
Montreal Tele. .... 


10 
14 


Do., 7% pf... .... 
Ottawa Elec. Rly. .. 
Ottawa Car 
Ottawa L. H. & P. 


1 Sept. 4 


1 Sept. 11 
1 Sept. 20 
1 Sept. 20 


Do., 7% pf. 1.75 
Standard Fuel 

6i@ pf. ....1.004+1,00 
Standard Pav. . mee 
Standard Radio .. .10 
Stedman Bros. . 0.25 

Do., 6% pf. 0.75 
Byivanite G.M. .... 
Sun Life Assur.... 
fambliyn Lid. .... 

Do.. 5% pfd. .... 
Tip Top Tailors .. 
foronto Gen. Tr... 
feck-Hughes J 
Tooke Bros. ...... 0.25 
Thrift Stores 61° p.. 40% 
Toronto Mortgage. 1.25 
fraders Fin. 6° 1.50 
Twin City Rapid Tran. 

7% pf. 1.75 

Dnited Fuel 6% p.  .75 
Viau Ltd. 5% pf... 1.25 
Wahasso Cotten 1.00 
Walk.-Good. & W. 

BO. Ores. ....65 
Western Assur. .. 
Weston. G., Ltd. .. 
West. Grocer 

Do., 7% pf. ...0. 
Wrlell Ltd. ..ccocee .; 
Woods Mfg. ...... 0.50 
Wool Comb. ...... -25 
Wright-Herg. 

NN. Y. funds. 

sSubject to approval 
fhange Control Board. 

“Initial 


Orange Crush Ltd. has declared 
1 dividewd of 70c. a share payable 
Wov. 1, 1945, to shareholders of re- 


DIVIDEND NOTICES 


— 


THE DOMINION BANK 
Dividend No. 252 

Notice is hereby given that a) 

dividend of two per cent (twenty | 


cents per share) upon the paid up | 


capital stock of this Institution has |. 


been declared for the quarter ending | 
3ist October, 1945, making a total! 


| distribution of eight per cent (eighty | 


17 | Toronto, Ontario, 


j 


Oct. 30 Sept. 29 | 


} 
; 


cents per share) for the fiscal year. 
The dividend will be payable at the | 
Head Office of the Bank and its | 
Branches on and after Thursday, the 
first day of November, 1945, to share- 
holders of record of the 15th 
October, 1945. 
By Order of the Board, 
ROBERT RAE, 

General Manager. 

Toronto, 13th September, 1945. 


Canada Northern Power 


Corporation, Limited 
The Board of Directors has declared 
this day the following dividends: 

7% Cumulative Preferred Stock 


No. 83, $1.75 share, 
payatle October 1stheioss. 
No value Common Stock 
No. S59 pare e ares A 
nolaers of record at close of 
business on September 21st, 1945. 
L. C. HASKELL, 


Montreal, September 13th 1945. 


Orange Crush Limited 
Dividend Notice—Preferred Stock 


Notice is hereby given that a dividend 
of seventy cents (.70 cents) per share on 
the outstanding no par value preference 
shares of the capital stock of the Com- 
pany has been declared payable on the 
first day of November, 1945, to share- 


. 31} holders of record at the close'of business 


on the 29th day of September, 1945. The 
payment of this dividend is in respect of 
and in satisfaction of the half-yearly 


. 4|instalments of dividend payable on the 
. 6| said preference shares on the first days of 
-17 | May and November in the year 1944. 


By Order of the Board, 
R,. G. McMULLEN, 
Secretary. 


September 14, 1945, 


PROVINCIAL PAPER 
LIMITED 


Notice is hereby given that Regu- | 
lar Quarterly. Dividend of 15%4% on 
Preferred Stock has been declared 
by PROVINCIAL PAPER LIMITED, 

ayable October Ist, 1945, to share- 

olders of record as at close of busi- 
ness September 15th, 1945. 


Signed “W. S. Barber,” 


Secretary-Treasurer. 
Toronto, Ontario. 
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THE SHERWIN-WILLIAMS 
COMPANY OF CANADA, 
LIMITED 


Notice is hereby given that the 
one hundred and_ thirty-seventh 
quarterly dividend of one and three- 

uarters per cent. (1%4%), being at 
the rate of seven per cent. (7%) per 
annum for the quarter ending Aug- 
ust 31, 1945, on the Preferred Stock 
of the Company, has been declared 


payable to Shareholders of record} 


the 12th day of September, 1945, and 
that cheques will be mailed October 
1, 1945. Books not closed. 

By Order of the Board. 

P. W. HOLLINGWORTH, 
Secretary-Treasurer. 

ueé., 
, 1945, 


Montreal, 
September 


The Toronto Mortgage 


Company 
Quarterly Dividend, 

Notice is hereby given that a divi- 
dend of $1.25 per share, upon the | 
paid-up Capital Stock of this Com- 
pany, has been declared for the Cur- | 
rent Quarter, and that the same will | 
be payable on and after 
Ist October, 1945, ,| 
to shareholders of record on the 
books of the Company at the close 
of business on 15th instant. 

By Order of the Board, 

GEORGE D. KIRKPATRICK, 
Vice-President. 
llth September, 1945. 


FRASER 
COMPANIES 


LIMITED 


DIVIDEND NOTICE 


Notice is hereby given thet 
a dividend of fifty cents per 
share has been ‘declared on the 
Common Stock of the Com- 

any for the quarter ending 

eptember 30th, payable on 
the 25th day of October, 1945, 
to shareholders of record at 
the close of business on the 
29th day of September, 1945, 
By order of the Board. 


G. G. GILLIEs, 
Secretary. 


Municipal Bonds 


Sept. 18, 1945 
Due Bid Ask. Yid. 


% 
102% 104% 3.18 
108 


Halifax . 
Hamilton .. 
Montreal .. 
Ottawa .... 
Quebec .... 
tQuebec ... 
Saint John, 5 108 
*Toronto ...4% 127 
*Vancouver. 5 130 132 
Winnipeg .. 6 1950 111.00 113.00 
*tPayable Canada and New York. 


SS 
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99.00 
100% 

97% 
124 


eo gordo no conones 
Ss23SsF 


Bond Redemptions 


Bond Issues: Rate Year Due Price 
Can. Bridge Debs. 4% 1952 Oct. 100 
Chatco St’l Prods. 5% 1955 102 
Famous Players ..41° 1951 102 
Maritime Elec. ..94% 1956 102 

ts Wesecohinel 41% 1956 . 102 
Montreal ig. Pr. ..54¢ 1957 Nov. 102 
Nan.-Dunc. Util..44% 1964 Oct. 1 103 
Natl. L. & Pwr. 43% 1961 Sept. 25 T’drs 
Nfld. L, & Pwr... 5% 1956 Oct. 1 102 
Windsor Gas .... 5% 1966 Nov, 1 100 


. 10 
~ 24 
1 


Company Meetings 
1945 Company Place 
Sept. 24—Kerr Lake M. ..New York City 
Sept. 25—Lake Shore M. ..Kirkland Lake 
Sept. 28—Power Corp. ........... Montreal 
Oct. 4—Abitibi .P. & P. com. ... Toronto 
Oct. 5—Abitibi P. & P. 6% pf...Toronto 
Oct. 8—Abitibi P. & P. 7% pf.,.Toronto 
Oct. 10—Abitibi P.&P. unsec. cr...Toronto 
Oct. 10—S. American G, & P...New York 
Oct. 19—Barcelona Trac. 644% 

pr. lien bds. ........ London, Eng. 
Oct. 19—Barcelona Trac. 544% 4 
Ret GOtOS, 8s. ovvcesedas London, Eng. 


Investment Trusts 


Bid Asked 
Affiliated Funds .......00 oe 4. 5.38 
Can. Int. Trust ...ccccscces 5 
Can. Invest. Fund ..cccceces 
Can. Investors ....... ee 


word Sept. 29. Arrears, after giving | Commonwealth Int, :. 


fect to the above payment, will 
mnount to 70c. a share. 


j 
i 


\ 


Corporate Inv. ... 


Trans-Canada (A) 


Do. (B) cccccccccccccsccese 


Hilt \ if 
| Feb. | Mar] Ape] May | Jund July | Aug] Sept] Oct.| Nov] Dec [Jon] Feb] Mex Ap: 
19 


te ne =: 


DIVIDEND NOTICES 


The Canadian Bank of 


Commerce 
DIVIDEND NO. 235 

Notice is hereby given that a divi- 
dend of fifteen cents per share, in 
Canadian Funds, on the paid-up 
capital stock of this Bank has been 
declared for the quarter ending 31st 
October, 1945, and that the same will 
be payable at the Bank and its 
Branches on and after Thursday, 
lst November next, to shareholders 
of record at the close of business on 
29th September, 1945. The Transfer 

Books will not be closed. 


By Order of the Board. 
S. M. WEDD, 
General Manager. 


Toronto, 15th September, 1945. 
a RD 
BRALORNE MINES 


LIMITED 


(Non-Personal Liability) 
DIVIDEND NO. 44 


NOTICE is hereby given that 
a Quarterly Dividend of 20 
cents per share has been de- 
clared on the paid-up capital 
stock of the Company, payable 
on the 15th day of October, 
1945, to shareholders of record 
as of September 22nd, 1945. 


By Order of the Board. 
RONALD H, GRACE, 
Secretary-Treasurer. 


Vancouver, B.C., 
September 10th, 1945, 


“Chartered Trust and 


Executor Company 
DIVIDEND 

NOTICE ,is hereby given that a 
dividend of 1% has been declared 
on the paid-up Capital Stock of the 
Company for the quarter ending 
September 30th, 1945, payable Octo- 
ber Ist, 1945, to shareholders of rec- 
ord at the close of business Septem- 
ber 15th, 1045. 

By Order of the Board. 


E. W. McNEILL, 


, Secretary. 
Dated at Toronto, 
August 7th, 1945, 


Kirkland Lake Gold Mining 
Company, Limited 


(No Personal Liability) 
DIVIDEND N@ 21 


A semi-annual dividend of two 


| cents per share on the outstanding 


capital stock of the Company has 
been declared payable November 
ist, 1945, to shareh~'ders of record 
September 28th, 14. 
axes imposed on shareholders’ 

dividends will be deducted where 
applicable. « 

By Order of the Board, 

. HLF. Cassidy, 

Secretary Treasurer, 
Toronto, Sept. 7th, 1945, 


Dominion Glass Company 
Limited 


Notice is hereby given that a divi- 
dend of one and three-quarters per 
cent (1%%) has been declared on 
the PREFERRED STOCK of the 
Company for the quarter ending the 
30th day of September, 1945. 


Notice is also hereby given that a 
dividend of one and one-quarter per 
cent (1%%) has been declared on 
the COMMON STOCK of the Com- 
pany for the quarter ending the 30th 
day of September, 1945, 


The above Dividends will be paid 
on Monday, the 15th day of October, 
1945, to shareholdefs of record at 
the close of business Thursday, the 
27th day of September, 1945. 


By Order of the Board. 


F. N. DUNDAS, 
Assistant Secretary. 


Montreal, 27th August, 1945. 


BEARDMORE 
LEATHER 
BELTING 

DRIVES BEST 


Tanners Since 1844 


BEARDMORE & CO. 


LIMITED 


TORONTO MONTREAL 
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MARKET COMMENT 


Quick Recovery 
For Industrials | 


Industrials on the Canadian stock 
exchanges reacted narrowly during | 
the week in sympathy with Néw) 
York’s week-end break but gave! 
evidence of coming back strongly | 
in line ‘with New York’s extra-| 
ordinary display of market resili- | 
ence. So strong appears the convic- | 
tion of ultimate peacetime] 
prosperity that-even prospects of a | 
nation-wide automobile strike | 
caused only moderate liquidation 
and with no fresh news of an 
adverse nature developing the in- 
dex bounded back almost to its 
previous level. The recent resurg- 
ence in rails, countering widely 
expected declines to lower levels, 


| 


‘puts a new prop under the present | 


secondary upswing. 

Papers, though closing somewhat 
lower, saw increased action and 
traded at the highest price levels of | 
the year. 

Action in the mining issues was 
mixed with increasing indications 
of a more selective market from 


here on. 


Wall Street Journal: In the past 
it has been an adage not to sell 
stocks on strike news. However, 
Wall Street fears strikes at the mo- 
ment because of the reconversion | 
status of industry. Labor troubles, | 
financial people believe, at this | 
juncture, would accelerate and exe | 
tend the so-called “vacuum” period | 
when earnings will be smaller as a | 
result of reconversion. 
\ - © * 

The Cleveland Trust Co. If it turns | 
out that reconversion follows an 
employment pattern that is similar 
to that of conversion, we should 
expect employment to decline for 
five months in the industries that 
have much of it to do, and to reach 
its low ‘point five months after this 
past July, or in December. The War 
Manpower Commission estimates 
that we may have 6,200,000 unem- 
ployed at that time. After December 
we should expect employment to 
increase in the reconversion indus- 
tries for seven months, and to reach 
its normal full employment level 
in July of 1946. 


New Highs and Lows 

During the week ending Sept. 18, 
33 new highs were recorded among 
the “general” stocks traded on the 
Canadian stock exchanges and only 
two new lows. Among the mines 
there were five new highs and four 
new lows. In the western oils there 
| was one new high and one new low 
during the week. 


GENERAL ‘ 

New Highs—1945 
Abitibi 6% pf. Foundation Ce, 
Acadia Atla. A Fraser Co. 
Asbestos Corp. Gatineau Pr. 51% p. 
Bathurst Pwr. A Goodyear com, 
Can. Cement com. Loblaw “B” 
Can, Malting Mont. Ref. & S. ¢. 
Can. Brew. com. Peoples Cr. Secur. 
Can, Breweries pf. Provincial Trans. 
Can. Gen. Electric Russell Ind. 
Can. Westinghouse Southam 
Cossidy'g. pref. Stop & Shop 
Catelli Food com. Toronto Gen. Tr. 
Chateau Gai Wine 
Crown Cork & Seal 
Dom. Foundries 
Equitable Life 
Eastern Stee! 

New Lows—1945 
Int, Metal Ind. pf. McBrine 

MINING 
New Highs—1945 


Kerr-Addison 
Cournor 


Rochette 
Forty-Four 
New Lows—1045 
Sladen Malartic 
Trans. Res. 


Trader's Fin. pf. A 
Weston, Geo., ¢. 
Western Br. 
Zellers 5% pf. 


Buffadison 


Broulan 
Marion R. 


OILs 
New Highs—1945 
Mill City 


New Lows—1945 
Highwood S. 


See Higher Earnings 


For MacMillan Export 


Earnings of H. R. MacMillan Ex- 
port Co. for the year ended Sept. 
30, 1945, are expected to show a 
&ttle better than for the 1944 fiscal 
year, The Financial Post under- 
stands, although present corporation 
taxes do not permit a rise in retain- 
ed earnings. 

Two new gang mills have recently 
been put in operation by its sub- 
sidiary, Canadian White Pine Co., 
which will facilitate and make more 
economical the handling of smaller 
logs, The Post is informed. 


Oxygen Filling Station 
For Winnipeg Suburb 


Dominion Oxygen Co., Toronto 
(unit of Union Carbide*& Carbon 
Corp.) announces plans to build an 
addition to the St. Boniface (Winni- 
peg) plant of its affiliate, Prest-O- 
Lite Co. of Canada, as an oxygen 
filling station. Oxygen is used for a 
wide variety of industrial opera- 
tions, especially in oxy-acetylene 
processes of cutting, welding and 
flame-treating metals; is also used 
by aviators for flights at high alti- 
tude. 


Foreign Trade Enquiries 


Herewith The Financial Post offers a further collection of enquiries in a new 
service to Canadian business. The following are definite trade proposals and en- 
quiries for Canadian goods from firms in foreign countries, 

The service is designed to facilitate eur foreign trade by assisting firms here to 
find out about foreign business opportunities and to contact foreign business firms 


directly and immediately, 


The queries here listed come from foreign readers of The Financial Post, other 


Maclean-Hunter publications and 


articularly from Industrial Progress, 
Maclean-Hunter publication of Canadian trade abroad. 


the 


Write The Foreign Trade Service Bureau, The Financial Post, 481 University 
Ave., Toronto 2, for full information en any bulletin below, and please give the 


code number preceding the item. 


As an additional free service, similar concise statements of trade proposals by 


Canadian firms producing industrial equipment for export will be 
Industrial Progress which circulates in more than 30 foreign countries, 
send your announcements to the same address. 


CM62, NEW ZEALAND—Pumping ma- 
chinery of all kinds produced in Canada 
is stated as interest of engineering firm. 

D410, ARGENTINA—Engineer acting as 
agent and buyer for industrial firms is 
interested in availability of following lines 
in Canada: water turbines, gates, valves 
and penstocks for hydraulic plants, paper 
mill machinery, steel pipe and boiler tubes, 
malleable pipe fittings, steam boilers, all 
kinds of materials, apparatus and instru- 
ments for steam plants, heating, air-con- 
ditioning, etc., also in wire ropes, alum- 
inum ingots and all kinds of aluminum 
products. 

CM61, AUSTRALIA — Leading hosiery 
manufacturer states interest in machin- 
ery for textile field and for use in work- 
shops devoted to maintaining textile plants. 

OM, VENEZUELA and COLOMBIA — 
Importing firm, described as having exten- 
sive business experience, large and effec- 
tive organization and excellent references, 


Ont. Steel Products 
Faces Reconversion 


The high rate of operations of | 


Ontario Steel Products Co., Gan- 
anoque during the war has con- 


' tinued into the current fiscal year | 


to date, president, H. M. Jaquays 
stated at the annual meeting. This, 
however, will now alter as war 


vehicle production ceased Sept. 15, | 
is now faced | 
with a period of adjustment from | 


1945. The company 


war to peace but it has the equip- 
ment necessary to make the needed 
changes and meet peacetime re- | 


quirements as they evolve, the presi- | 


dent said. | 

It is expected that a definite de- | 
cline in manufacturing schedules | 
will result-from peace until pas- | 
senger cars are being produced in | 


large volume. However, prospective | 


| sales of automotive products for the | 


calendar year 1946 appear extreme- | 
ly bright, another company official | 
states, 


ublished by 
Please 


seeks arrangements to represent Canadian 
manufacturers of general construction 
equipment, paper, textiles, etc. 

G2), CHIL ource of supply sought for 
new and rebuilt sewing machines. 

CM59, NEW ZEALAND — Information 
sought on placer dredging and source of 
supply for re pare for gold dredges. 

CM58, BRITISH GUIANA—Estate engi- 
neer expresses interest in Canadian equip- 
ment for refining sugar. 

G20, HOLLAND—Licensed textile agent 
active for 20 years in this line wishes to 
obtain representation of Canadian manu- 
facturers for the following lines: hosiery, 
underwear, lastex girdles, bathing suits, 

loves (leather and knitted), household 
inen, towels, cotton, woollen, and silk 
piece-goods, mending wools and cottons, 
men's shirts and pyjamas, raincoats, rub- 
ber aprons and baby pants. 

D39, TRINIDAD—Commission merchants 
wish to represent Canadian manufactur- 
ers’ exporting to the British West Indies, 
especially Trinidad, and will purchase 
also on own account. They are interested 
in all kinds of goods suitable for that 
market, including groceries, canned, 
smoked, pickled, or salted meats, fish, 
edible oils and shortening, dried peas and 
fruits and vegetables; dair products, 
beans, spices and condiments, bis- 
cuits and confectionery, flour and feeds, 


tea, 


| atcoholic and nonalcoholic beverages and 


concentrates, tobaccos, pharmaceuticals 
and patent medicines, toilet preparations, 
builders’ hardware lines, kitchen, pantry 


‘and household utensils, Aaberdashery and 


novelties, toys, paper manufactures and 
stationery, cotton and rayon piece goods, 
headwear and footwear, sports goods, 
ropes and twines, etc. 

CM57, CHILE — Information requested 
on heavy machinery and locomotives avail- 
able in Canada. 

CM56, NEW ZEALAND — Engineering 
firm asks fer details of steel plates resis- 
tant to corrosion by sea water. 

G19, SOUTH AFRICA — Manufacturers’ 
agents, described as one of the largest in 
the Union, maintaining 14 branches there 
and also operating in Rhodesia, the Congo, 
Reunion, Mauritius, Madagascar and on 
African East and West Coasts, seek 


refrigerators, washing machines, electric 


stoves, farm machinery, and active as tim- 
: } 


ber dealers, ‘ 
CM55, ARGENTINA—Firm actively in- 
terested in “everything regardin 
als,” particularly seeks special classes of 
accurate gauges or calibrators in smallest 
breadths for mica films and splittings: 


company also seeks Canadian market for | 


mica it produces. 


Woodward Stores Ltd. | 
To Expand in Edmonton | 


From Our Own Correspondent | 
EDMONTON — A $500,000 build- | 
ing expansion program here has | 
been announced by P. A. Wood- 
ward, vice-president of Woodward | 
Stores Ltd., Vancouver. As soon as | 
labor and materials are available, 
the existing store will be heightened 
from five to six stories and three 
stories will be added to a wing to 
make it a complete six-story build- 
ing. This part of the program will 
cost an estimated. $350,000. Another 
$150,000 will be spent on the con- 
struction of a warehouse to afford 
50,000 square feet of space. 


—— 


Slater Co. Purchases 
Hespeler, Ont., Plant 


Property and assets of Stamped & 
Enamelled Ware Ltd., Hespeler, Ont., 
has been purchased by N. Slater Co., 
Hamilton, Ont. The plant produces 
enamelled gitchen utensils and does 
custom enamelling. 

W. H. Cooper, board chairman of 
N. Slater Co., states that new equip- 
ment is being installed to improve 
quality and extend consumer goods 
lines, that vitreous enamelling of 
custom specialties will be further 
developed as an extension of the 
metal stamping division of the par- 
ent plant in Hamilton and that this 
service will also be available to 
manufacturers requiring it. 
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CANADA'S” 
FINEST 
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CANADA ele 


oa ae MA) 


ey 


YOUR COMMUNITY STROW 


WHEN te BUY 
and WHEN te SELL 


The bulletin’‘MARKET ACTION & InvesT- 


MENT OUTLOOK” is issued once a week. It | 
does not give you a lot of “ifs, ands or bute”, | 
and reasons why such end such a stock is | 


attractive or otherwise. 
It tells you EXACTLY WHAT TO DO. 
In order to prove io you that we have what 
you want, we will send you a copy FREE, 
Simply write for Bulletin FP 
Wetsel Market Bureau, Inc. 
(Incorporated 1928) 
EMPIRE STATE BUILDING, NEW YORK 
SRST T TTT eee r etree re rerererT 


ere | 
manent arrangements for handling textiles | 
im heavy volume; also interested in radios, | 


miner- | 
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CANADIANe@MUNICIPAL AND 
CORPORATION SECURITIES 


F. H. DEACON & CO. 


Business Established 1897 
Members Toronto Stock Exchange 
197 BAY ST. — TORONTO 1 — ELGIN 3401 


BUFFALO RED LAKE 
Adjoining Hasaga. 


ELMAC MALARTIC MINES LIMITED 
Informational Bulletins on Request 


J. BRADLEY STREIT 


Members The Toronto Stock Exchange 


66 KING ST. W. 


ADEL. 7477 


TORONTO 


Wartta Wart 


ESTABLISHED 1908 


A Complete Investment Service 
DIRECT PRIVATE WIRES TO NEW YORK & MONTREAL 


Members: 


ne 


6-8 Jordan St. . e 


Brick and Tile Makers 
| Boost Their Advertising 


Brick & Tile Manufacturers Asso- 
ciation of Canada, W. C. MeGolpin, 
Toronto, president, has inaugurated 
a nationwide advertising program 


TORONTO 


WINNIPEG GRAIN EXCHANGE 
NEW YORK CURB (A8S8OC.) 


TORONTO STOCK EXCHANGE 
(Enron EXCHANGE ING. (N.Y.) 


e ADelaide 7151 


to promote use of clay products. The 
association recently became affili- 
ated with Structural Clay Products 
Institute, Washington, D.C., whose 
pictorial magazine, “Brick and Tile,” 
the Canadian body now is mailing 
regularly to ‘architects and engi- 


SAVARD & HART 


DAEMBERS MONTREAL STOCK EXCHANGE AND CURB MARKET 
276;St. James St., West (Rooms 225 to 228) 
Telephone PLateay 9501 


Wire connections with Toronto and New York: 
We execute orders on all stock exchanges, 
a | Inquiries solicited. ” 


SAVARD, HODGSON & CO: INC: 


INVESTMENT DEALERS 


276 St. James St.; West (Rooms 225 to 228) 
Telephone Plateau 9501 y~ 
MONTREAL “a* 


DOMINION STORES LIMITED 


J. E. GR 


244 BAY ST. ~ 
TORONTO 


a 


To Investors in 


Analysis on request 


Members 


ASETT & CO. 


Branch 


The Toronto Stock Exchange DUNDAS & HEINTZMAN AVE. 


WA. 4781 


WEST TORONTO 


United States Securities 


The direct wire which we maintain with our New York correspondents enables 
us to give prompt service in executing purchase and sales orders, in accordance 
with Foreign Exchange Control Regulations, fer all classes of United States 
marketable securities, listed and unlisted. We can deal in American securities 
with residents of Canada for settlement in Canadian dollars without formality. — 


69 organizations in ONE appeal. Campaign- 
ing to. make Greater Toronto a stronger, 
healthier. and happier place to live in. 69 
Welfare agencies covering all needs for all 
ages, serving and helping all creeds and 
nationalities. And your ONE donation covers 


them all! So please make it a generous one, 


won’t you? 


TRONG * MAKE 


% 


yr ok, ah, oe? ee. Oe 


15,000 good neighbour citizens have joined 
the “Red Feather Army” for this cause. They 
are giving freely of their time and effort all 


a 


Enquiries Invited. 


Me hice Ross & Co, 


Members The Toronto Stock Exchangs 
330 BAY STREET TORONTO 


Hamilton 


the year round and in the campaign. When 
one of the canvassers calls for your donation, 
please greet him or her pleasantly. A smile 
helps a lot; and a generous donation to the 
good causes they’re working for will make 
their hearts sing! And yours too. 


GWE GENEROUSLY 7O THE 


UNITED WELFARE 


CAMPAIGN HEADQUARTERS 


e 
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[East Sullivan’s Second Ore Body 
, Looks Bigger Than Original Find = 22522 


; y the best yet—with the first! is being drilled below hole No. 9. On Further Financing 
‘ever erring ger Pe cma to run $11.04 in com- | After an initial intersection, the main | Naturally it is too early to talk} 
lower, indications are strong that | bined gold-copper-zine values, the | zone started coming in and: the ret | posers production _plans and | 
East Sullivan Mines in its new west| bottom 3 ft. running $14.21 in gold | 24 ft. of core starting at 553 ft. shows | financing proposals until further in- 
ore body, beyond the fault, will dis-| alone. Beyond the. 72.5 ft., there is| an average of 4.52% copper and $3.32 | formation is available with an un- 
close a larger tonnage of ore to the 100 ft. more of core for which as-,in gold—or $12.81 per ton. | derground test carried out. How- | 
vertical foot than in the original says are not yet available. It was stated at the annual meet-| ever, it appears that if funds neces- | 
deposit for which there are esti-| Hole 24 was 100 ft. west of hole 22| ing that shaft sinking and under-/| sary for placing the property in 
| mated 4,873 tons tothe vertical foot; which. showed 180 ft. averaging | ground work will be undertaken as} production should not be aa 


a share (Sullivan Consolidated has e . 
an option on 499,993 shares at 53|can to D rill Soon 
cents), the company can expect - ° ° 

additional $250,000, ‘These’ funds | owey F tmancing 
should see the company through a| 
considerable program of under- 


We will be pleased to furnish information 
on any of our industrial or mining stocks. 


A. E. OSLER & COMPANY 


Established 1886—Members The Toronto Stock Exchange 
Osler Bldg., 11 Jordan St. TORONTO 


A program of deep diamond 
| drilling,is expected to get under 
way shortly on the properties of 
Gan Copper Mines and Algray 
Mines in Beauchastel twp., North- 


western ,Quebec, with a’ contract 
for drilling signed with Jones & 


Bradley who anticipate moving a 
heavy drill on the property before 
the end of the month. 


"Phone: ADelaide 2431 


| averaging $10.19 to the ton, repre- | 3.22% in copper ($6.76 a ton), 0.66% | soon as further knowledge of the | by way of loan, it would be com- 

senting 3.29% copper, 1.88% zinc and| zine and 78 cents in gold or an ag-| extent and behavior of the ore oc-| paratively simple to place a further 
| gregate of $8.07 without including | currence has been secured by more 
drilling. 

2,000 Tons Per Hole Present authorized capital of East 
Plans call for further holes to ex- Sullivan is three million shares 
the new ore body which is somewhat smaller than for 

a number of base metal producers 
lsuch as Consolidated Smelters, 
| Falconbridge, Normetal, Sherritt 


A Koulomzine magnetometer 
survey, preliminary to the pro- 
posed drilling program, has been 
carried on recently by a group * 
of mining companies consisting of 
Howey Gold Mines, Mining Corp. 
of. Canada, Coniagas Mines and 
Northern Canada Mining Corp. 
who are financing activities. 


Churches, Too, Find 
Gestetner Invaluable 


Reverend S. Franklin 
Logsdon, Pastor of Cen- 
tral Baptist Church, Lon- 
don, Ontario, has this to 
say of his Gestetner ma- 
chine: ‘ 


FLDER cop mines 


LIMITED 


million shares on authorized capi- 
tal to permit further financing on 
the basis of the market value of 
shares. 

A contract has been signed, with 
Northern Quebec Power Co. for 
power which is to be turned on at 
the property shortly. Construction 
of a motor road has been com- 
menced to connect the company’s 
property with the Val d’Or-Mont- 
real highway which passes nearby. 


$1.78 gold and silver. 


President Pierre Beauchemin, a 
the company’s annual meeting | 
earlier this week, explained that} 
geological conditions as indicated | tend, if possible, 
by a detailed magnetometer survey | further to the westward. Hole Nog. 
continue excellent for at least sev- | 26 eae ee ne og cd 

ral hundred feet- west of present) west of No. 24 and hole 28 wi ia mets 
drilling id it is quite ééoselenble| 100 ft. west of 26 again. Each really | Gordon, etc. Earlier this year the | 


: ‘ company had $400,000 cash: on hand | 
—on data so far secured—that the! good hole at 100-ft, intervals in the | cst Vail ih witenohat’ diawie 
new west ore body may have a con- . 


| West ody an ade aon amt | still under option at 50 and 55 cents 
siderably greater tonnage than the| tons to the vertical foot to indicated Rae P , 
original discovery. 


| tonnage, ore widths run so great. 


' any value for silver. 


INQUIRIES INVITED 


WrMlicKenzie « Company 


312 TEMPLE BUILDING @ TQRONTO ®@ AD. oe 
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Feature of the Gan-Algray prop- 
erty is a large body of dalmatian- 
ite or “spotted dog” alteration 
similar to that in which base 


“It has been on our mind 
for some time to write 
you about the Gestetner 


| 


which we have in our 
office. The high degree of 
its operational efficiency, 
and the quality of its out- 
put, elicit our deep ap- 
preciation. We hardly 
know what we would do 
without this fine office 
equipment.” 


The list of different users 
who find Gestetner invalu- 
able would be a long one 
indeed. For high-class, 
inerpensive, and rapid 
duplication of typewritten 
material and line illustra- 
tions, in black and white or 
color, Gestetner DOES ren- 
der “Service beyond your 
Expectations.” 
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No. 24, the most westerly hole <) 


far on the west ore body, has given 


A deep series of holes is at pres- 
ent being drilled to test the original 


an impressive zone intersection— eastern deposit at depth. No. 25 hole 


OIL PRODUCTION 


Admiral-Brit.“Dominion 


Find Oil at Hay Lake 


From Our Own Correspondent 
CALGARY—A probable commer- 
cial oil discovery, and perhaps the 
beginning of an important new oil- 
field just north of the Montana- 


Alberta boundary, was marked up| 


to the credit of two Alberta indepen- 
dent companies on Sept. 15, when 
Admiral @ils & British Dominion 


is owned jointly by Admiral Oils 
and British Dominion Oil & Devel- 
opment Corp. The two companies 
jointly own 16,000 acres in the area 
tested, extending north for nine 
miles from the Montana boundary, 
some nine miles west of the border 


town of Coutts, 


eo. me ates 


No. 1 well struck crude oil and gas! Good Well for Conrad 
in the top of the Madison limestone. 


The well,.on the Hay Lake struc- 
ture in L.S.D. 7-22-1-17w4, cored into 
the Madison lime at 3,087 ft.—58 ft. 
higher than pre-drill estimate based 
on Seismograph surveys — showed 
oil saturation from the contact, and 
broke into porous lime at 3,092 ft. 
Coring was halted one foot in this 
zone at 3,093 ft. and a drill-stem test 
made. 

The test, made through 44-in. 
drill-pipe, gave a fluid rise of 330 ft. 
in one hour, the column consisting 
of approx. 300 ft. of crude oil and 30 
ft. of drilling mud, There was no 
sign of formation water, it is stated. 
During the test, the well maintained 
a steady gas blow, but gas volume 
was not measured. Each 70 ft. of the 
fluid column is equivalent to one 
barrel. Oil influx rate from the for- 
mation, therefore, appears to have 
been just over four bbls. hourly. 
Gravity of the oil is estimated at 30 
degrees API or better. 


* * * 


Can’t Estimate Flow 


Seven-inch production string of 
casing Was to be get at the well last 
week end, with plug slated to be 
drilled out this week end, prelimi- 
nary to full-scale prodfiction tests. 

| It is not possible to estimate the 
probable potential of the well, inas- 
much as present bottom is only a 
| foot or so in the porous zone, and 
| inasmuch as the Madison will re-act 
| to acidization, and a treatment will 
likely be applied to open the zone. 
Coming operations will determine 
| whether a flowing well or a pumper 
| will be obtained. 


Drilled with light rotary by con- 
| tractor Newell & Chandler, the well 


| 


The California-Standard Co., Con- 
rad-Province No. 75-33B; in the 
southeast 10 acres of L.S.D. 12 33-5- 
15w4, completed drilling last week 
with indications of one of the best 
producers yet in the Conrad Ellis | 
sand oilfield. In one hour drill-stem | 
test through 3%-in. drill-pipe, the 
well gave an oil rise of 1,500 ft—a 
rise indicative of a potential on 
pump exceeding 100 bbls. daily. Test 
was made with bottom at 3,077 ft., a 
few feet in the Ellis sand. Casing 
has been set to the top of the sand, 
preliminary to preparing the well 
for pump. 

No. 75-33B is located in the south- 
erly part of the “proven area”; is 
quarter of a mile south of No, 77-33B 
(now yielding 130-135 bbls. daily, 
with recovery to date about 35,000 
bbls.); quarter of a mile east of No. 
15-32B (pumping about 90 bbls. 
daily); and quarter of a mile west 
of No. 55-33B (which obtained an 
excellent showing in the Ellis but 
has been unable to go on production 
due to mechanical difficulties). The 
new success will likely lead to 
further development to the south 
and east, 

cs 2 - 

Frederick Bush, chief geologist 
for the big Sinclair Oil Corporation 
of New York, has completed the in- 
itial inspection of Alberta oil devel- 
opment for his company, and has 
now returned to the United States. 
Whether or not the visit of Mr. Bush 
presages entry of Sinclair into Cana- 
dian development is not known. 
This company, it will be recalled, 
has been in the news recently} 
through its acquisition of exclusive | 
exploration rights in the North Afri- | 
can country of Ethiopia. | 


North Malartic Geology 


| drilling, geophysical work and geo- 
| logical work which has featured the 


Gives New Ore Chances 


j 


Out of the broad program of{ The exact limits of the apparent 


drag fold remfins to be determined 
but it appears the fold h&s an im- 


| north part of the Malartic area the portant, effect at Hugh Malartic, 


Dentonia Outlines Proposals 


For Broadening Work Scope 


With recent considerable change 


‘lin officials and appointment of J. 


Cowan Adam as president and man- 
aging director, Dentonia Mines has 
now announced plans for increasing 
its authorized capital for expansion 
of its exploration program under 
Godfrey T. Johnson, recently ap- 
pointed mine manager. 

A proposal that authorized capital 
be increased from 2.5 to 3.5 million 
shares is to be submitted to share- 
holders at a special meeting of share- 
holders to be called shortly. 

Besides appointment of Mr. Adam 
as president, William Spence has 
been made vice-president and Mr. 
Johnson also becomes a director. 


Other directors are E. Shaw and L. 
C. Mounger of Seattle. 

The new mine manager, Godfrey 
Johnson, formerly with Hollinger 
Consolidated Gold Mines and Lake 
Shore Mines, plans to accelerate the 
diamond drilling and development 
program at the Greenwood property 
following a recent personal exami- 
nation, 

Officials state that the 4 ft. 7 in. 
vein encountered in No, 6 diamond 
drill hole gave a core assay of $5.77 
proving the extension of the Jewel 
vein for an additional 100 ft. in a 
northerly direction. Known depth 
of the Jewel vein is 539 ft. on the dip 
of the vein or 350 ft. vertical depth. 


metal ore bodies have been found 
elsewhere in the Rouyn camp. 


WELLAND, ONTARIO, CANADA 


. He weighed Atoms 


Bom to a Quaker family in a little thatched 
cottage in England in 1766, John Dalton ac- 
quired enough education at twelve years of 
age to start a school of his own. He began to 
take regular weather readings and was noted 
for his ability to predict the weather. He 
studied flowers and insects, optics and color- 
blindness, and finally decided to make chemis- 
try his life work. He noted the constant pro- 
portions in which different elements combine 
with one another, and finally established the 
atomic theory in chemistry. 


JusT as Dalton’s research paved the way 
for the development of many new and 
improved materials and products, so re- 
search carried out by the Canadian Nickel 
industry has played its part in developing 
better materials and products. 


Sixty years ago there were practically no 
uses for Nickel exeept for Nickel plating, 
for coinage and for Nickel silver. Today 
Nickel is required in nearly every industry 
for making top quality products or for 
keeping production costs down. The re- 


search that has helped to bring this about 
will be continued in the years to come. 


The information collected from the field of 
metal research by International Nickel 
scientists is available to Canadian engineers, 
designers and metallurgists seeking better 
materials for any product or process. 


Research reveals new uses for Nickel; Ina 
creased use of Nickel from Canadian mines 
and plants means employment for 
Canadians and brings many benefits to. 
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| last two years have come several) Citralam and Vinray. The folding, | 
| important new concepts of geolog-| with its damming effect, may have! 
| ical characteristics of the. area—and | resulted in important gold deposi- | 
several new theories of possible | tion, yet to be located, in the im-| 
| ore deposition. | mediate area. 
| Drilling and other work have, Test Surface Show 
|now established fairly exactly the | With the new knowledge of geol- | 
| location of the north limb of thej-ogy attention is now being paid to" 
————=- |Malartic area apparently joining | a north-south surface showing on | 
| up with the Malartic main limb out! Citralam close to the Hugh.Malartic | 
| to the east at the old Crossroads | boundary which shows $20.02 a¢ross | 
|property (now Elmac Malartic 1.5 ft. for a length of 75. ft. This | 
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LEATHER CO. LIMITED 


Kitchener, Ont, 


. 


| Mines) 

| westerly 
| through Norman Malartic, Clarnor 
| Malartic, Marbenor Malartic, Nor- | 
| benite, 
| Vinray and beyond that again. The 
; zone has been found about a mile 
|north of where it was originally | 
| thought to be. 


and extending in a north- 


direction consecutively | 


Citralam, Hugh Malartic, | 


Perhaps the most important dis- 


was thought to be a fault across the 
north limb running across the Citra- | 
lem, Hugh. Malartic and Vinray 


| properties displacing the north limb 

| somewhat is not a fault at all but a| 
large drag fold. | This 
‘lends a new complexion to work | 
' completed on these three properties | 


discovery | 


|showing is now being tested by | 
| drilling. Drilling is continuing ‘in 
| search for ore in the projected ex- | 


tension of the Norbenite zone. 
Besides the major drag fold lo- 


| cated, which is similar to other drag 
| folds to the northwest and similar | 


to that believed to exist to the west 


;on the Independent Mining Corp. 


| property which is on an intermedi- | 
| covery, however, has been that what | 
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ate “north limb,” geophysical work | 
haS indicated a number of north-'| 
east-southwest striking faults which | 
are regarded as exploration bets ale | 
though their exact relationship to | 
the deposition of gold values, if any, 
remains to be established. 

Two faults apparently cross the! 
Vinray property while another ap- | 


and a substantial number of new pos-! parently crosses the Vincent Min-! 


sibilities are presented for investi-| 
gation. Existence of a drag fold| 
rather than a fault possibly explains | 
ithe difficulty found by Hugh Ma-| 
jlartic and Citralam in linking up| 
good values secured in isolated | 
| holes. ; 


| 


ing Corp., Viney-Donaldson and/| 
Bradnor properties. Diamond drill- 
ing is being started on the Bradnor 
property which also contains the 
extension of the Independent M. C. 
intermediate limb which has re-| 


‘ceived little exploration as yet, 
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Many New Mines Being Financed Sherritt Net 
Even Though Unlisted Mart Slower Moves Higher 


While many issues on the big|Red Lake,-Indin Lake (Yellow- 


Toronto unlisted mining market ap- 
pear to have temporarily lost their 
“bounce” and trading is not at a 
high level, financing of new mining 
properties continues on a_ broad 
scale, a survey by the Financial 
Post reveals. 

In the first 17 days of September, 
13 markets developed in new un- 
listed mining issues, issues which 
had not previously been quoted. 


knife), northern Malartic, Chiboug- 
amau (including Opawica Lake), 
Louvicourt-Pershing, Duverny and 
Porcupine. 

Selectivity of buying has been 
noted in the unlisted market gen- 
erally—a characteristic which has 
also been noted on the Toronto 
Stock Exchange in mining issues. 

The marked upward swing of the 
New York Stock Exchange over 


This compared with 16 new issues| past weeks found no counterpart 


for August and the same number 
for July. Thus on the basis of new 


on the Toronto unlisted market but 
neither has any great disposition 


issues for which markets have de-| been noted to liquidate issues since 
veloped, there has been no slack-/|last week end’s break on the New 


ening whatever in September. 
Many financing deals, of course, 
relate to issues already quoted or} 
to issues where a mar’ et for shares 
is not developed, so that the num- 
ber of new issues quoted by no 
means provides the full picture. / 
Areas which have found particu- 
lar interest in recent weeks include 


York market. 

Many opinions.have been ex- 
pressed as to when a marked up- 
ward swing may develop in the 
Toronto unlisted market, the great 
“proving ground” for new issues. 
Agreement is fairly general that 
the quantity of favorable mining 


news—by way of important discov- 


Diamond Drill F ootage Showed 
Substantial Increase in 1944 


Reflecting the current boom in; 
diamond drilling, the DBS. 1944 
report on Canadian contract dia- 
mond drilling shows a substantial: 


reflected the higher cost of drilling 
an increased footage in the North- 
west Territories. 

In Ontario, a total of 1,348,813 ft. 


persee-“wa be of great significance. 
Many take the view that if the 
forthcoming budget provides corp- 
orations and the public with ~a 
“break” on corporate and income 
taxation, a marked upward swing 
is still a possibility. -rring such a 
development, however, many are 
not too hopeful that the September 
| turn” will develop even in October. 


Eldona Picture 
More Hopeful 


With completion of drill hole No. 
57, Eldona Gold Mines now has a 
possible ore shoot 250 ft. in length 
with a grade of perhaps $4.50 on $5 
a ton for a thickness cf about 24 ft., 
according to Robert MacArthur, 
resident engineer. 

Drills hole No. 57 which is 200 ft. 

| west of hole No. 56 has returned 
1$12 over 8 ft. or $5 over 24 ft. of 
thickness. Hole No. 57 is combined 
with holes 56 and 44 to compute the 
above possible ore length, it is 
stated. 

According to the latest thought, 
| Eldona has possibly an ore body in 
‘its sulphide mass lying almost flat 
1 or with a slight south dip. How far 


increase in drill footage completed |of drilling was completed in 1944| values may extend down the slope 
in 1944 as compared with the pre-| compared with 1,417,935 ft. for the|is not known but Mr. MacArthur 


Vious year. 

A total of 34 firms engaged in 
contract drilling in 1944 completed | 
no less than 3,468,797 ft.—or well | 
ever 500 miles—of drilling. This) 
compared with 2,649,708 ft. of drill- | 


previous year. There was an up- 
surge of drilling in Quebec, 1,310,156 
ft. of drilling being completed as 
against 852,801 in 1943. 

Wages paid by these drilling firms 
in 1944 totalled $2.5 millions as com- 


expresses optimism that values 
will be picked up to the south on 
the flat dip beyond a diabase dyke 
| which would intervene. Indications 
in previous drilling suggest that the 


ing in 1943 which itself was a|pared with $1.5 millions in 1943,|dyke has not resulted in displace- 


rather active year. 
Nearly.$5 Millions Income 
Income received from drilling by 
these firms in 1944 was $4,970,247 
compared with $3,072,481 indicating 
an increase in the average income 
per foot of drilling. This increase 


Consumption of stones,. readyset 
and castset bits was $810,085 against 
$638,070. 

Equipment owned by the 34 con- 
tractors in 1944 comprised 240 air 
or steam-operated drills, 334 gas 
driven rigs and three electric drills. 
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We specialize 
Let us help you: 
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ment of the sulphide mass on the 
other side, it is stated. ; 

For a time, flat holes wére being 
drilled from north to south to out- 
line character of disposition. How- 
ever, recently, nearly vertical holes 
from the south are stated to have 
given a better grip on the situation 
and a better pattern for values has 
been secured. 

Drill hole 58 is now being put 
down to extend, if possibie, the oc- 
currence for another 100 ft. to the 
west of hole 57 and No. 59 hole is 
also being drilled from the south 
with the expectation that values 
will be picked up to the south be- 
yond the dyke. - 

Hole No. 32,:-one of the better 
holes so far secured, is not included 
in working out the average for the 
possible ore shoot above as its re- 
lation to latest values secured is not 
demonstrated. 
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HIS chemist is working 


eg 


we, 


Ue 


in C-I-L’s Central Re; 


search Laboratory at Beloeil, Quebec—in search 
of new or improved products for better living. Few 
people would understand the details of his daily 


work, but everyone stands to gain by what he does. 


How? Well, when a new product of chemistry such 


as “Cellophane”, or nylon or ‘plastics comes into 


being, the life of almost every man, woman and child 


is in some way made easier and pleasanter... and 


the new product provides more jobs. From the 


efforts of this and other C-I-L chemists in our plants 


across Canada.may come, any day, a formula that 


will revolutionize or create an industry! Chemistry 


never stands still. 


CANADIAN INDUSTRIES LIMITED 
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Tonnage Milled Declines 
2nd Quarter — Plan 
Drilling 


A realized profit of $202,829 be- 
fore write-offs is reported by Sher- 
ritt Gordon Mines for the three 
months ended June 30, 1945, repre- 
senting a considerable increase 
from the $165,702 for the immedi- 
ately preceding quarter. 


Increase is attributable to higher 
copper sales in the quarter, sales 
amounting to $899,823 against 
$690,276. 

While earnings were higher, a 
drop occurred in tonnage, only 
165,786 tons being milled in the 
quarter. 


Feel Labor Shortage 
Commenting on operations, Gen- 
eral Manager E. L. Brown states: 
“The drop in the tonnage rpilled, 
as compared to the tonnage of the 
previous quarter, was due to the 
shortage of underground labor 
which prevailed throughout the 
period. For the same reason prac- 
tically all development work was 
suspended during the quarter. 
“Two prospecting parties are be- 
ing maintained in the field in the 
Granville Lake area, where the 
company has already interesting 
holdings. A large block of ground 
has also been staked along the Pine- 
root River, to ‘the northeast of 
Schist Lake in the Flin Flon area. 
Several geological structures in this 
ground will be explored by dia- 
mond drilling. 
“At the Josephine, mine in the 
Michipicoten area construction work 
continued throughout the quar- 
ter. Slow deliveries o* certain es- 
sential equipment, chiefly conveyor 
equipment, has delayed this pro- 
gram with the result that the pro- 
duction stage will not be reached 
before the latter part of August.” 
A total of $238,089 was expended 
on exploration and participations 
during the June quarter. 


MINING 
CONCENTRATES 

Aubelle Mines advises that pay- 
ment has been received covering an 
additional 150,000 shares under June 
14 underwriting agreement with 
Federal Trading and Agency Co., 
Ltd. Balance of agreement covers 
an underwriting on 549,995 shares, 
Issued capital is 2,945,005 shares. 

. o . 

Bonville Gold Mines reports the 
completion of holes Nos. 13, 14, 15, 
16, 17 and’ 19 at respective depths 
of 209, 355, 550, 454, 302 and 300 ft. 
Hole No. 18 is drilling what is de- 
scribed as favorable structural con- 
ditions south of the central zone, 

* e « 

Belleterre Quebec Mines has pur- 
chased $110,900, 3% redeemable 
bonds of the Town of Belleterre, 
Que. The issue was dated March 1, 
1945, and $90,000 mature from 1947 
to 1958 and $20,900 from 1947 to 
1957. Proceeds are to be used for 
laying of sewers and to purchase 
the electrical system. 

+ * 7 

Dyke Lake Gold Mines has been 
incorporated under Ontario laws 
with three million shares author-' 
ized capital to develop a group of 
26 claims adjacent to Indian Lake 
Gold Mines, Indin Lake area, Yel- 
lowknife district. Directors are 
Frederick Reid, president; T. J. Day, 
vice-president; Wm. McKee, secre- 
tary-treasurer, E. McLean and A. T. 
Constable, 

e ° o 

Geoldora Gold Mines advises that 
drill hole No. 42 was completed at 
1,200° ft. after showing numerous 
gold-bearing sections. Hole No. 46, 
exploring the southern contact of 
the main diorite dyke, was com- 
pleted at 715 ft. after intersecting 
a mineralized zone at the contact. 

* * ’ 

Kencour Gold Mines advises that 
diamond drill hole No. 7 picked up 
the extension of the copper-zinc 
zone located in hole No. 6, some 60 
ft. to the west. One section of 1.2 
ft. at 70.9 ft. assayed 4.50% zinc. A 
new section which occurred between 
373.0 and 407.3 ft. was reported to be 
highly>mineralized with copper and 
iron sulphides and some zinc. 

= * + 

LaSalle Yellowknife Gold Mines 
reports the discovery of a new 
quartz vein on the Bruge No. 2 claim 
lying on the northwest section of 
the property. The vein has begn 
stripped for a length of 75 ft. with 
both ends open, it is reported. A 
2,000-ft. hole has been spotted 200 
ft. east of the original high-grade 
discovery and is designed to test the 
possibilities of ore deposition below 
Winter Lake. 

. . - 

Homer Yellowknife Minés advises 
that current installment, compris- 
ing option on 200,000 shares at 25c. 
a share under terms of June 16, 
1944, underwriting and option agree- 
ment with Sukay Corp., Ltd., thas 
been extended to Oct. 1. All subse- 
quent installments have been ex- 
tended for a similar period. 

Mate Yellowknife Gold Mines | 
announces the purchase of the Avis | 
group of 12 claims in the Indin Lake | 
area, Yellowknife district. Diamond | 
drilling is to start immediately to | 
test two shears reported to have 
been located on the property. 

” * + 

Obalski Mining Corp. sharehold- 
ers’ meeting called to approve sale 
of two properties in the Chibou- 
gamau area, Que., has been post- 
poned. The proposed plan calls for 
the sale of Cache Bay claims to a 
3.5 miliion share company, of which | 
60% of treasury stock would go to} 
Obalski, and the sale of Portage 
Island property to a new company 
for a cash consideration and a mini- 
mum of 25% of its treasury stock. 
Current assets as at March 31, 1945, 


PLAYER'S MILD 
Plain-have “Wetproof” paper 


which does not stick fo the lips, 


amounted to $4,624 and current 
liabilities totalled $19,056. 
* * s 
Quebec Dept. of Mines reports 
gold production of 55,392 oz. in June, 


similar month of the previous year. 
Output for the six months ended 
June, 1945, totalled 356,765 oz. as 
against 402,283 oz. for the compar- 
able period of 1944. Silver produc- 
tion in June, 1945, was 176,672 oz. as 


MILD or MEDIUM 


“IT'S THE TOBACCO THAT COUNTS” 


Cc 


compared with 162,203 oz. the previ- 
ous year. 
€ a s 
Sannorm Mines advises that dia- 
mond drilling has started on its 


eet Tes 


lies to the east and north of San 
Antonio. Drills have penetrated to 
a depth of several hundred feet 
and are spotted to intersect mineral- 
ized showings of a recent Koulom- 


1945, compared with 62,796 oz. in the 


Central Manitoba property which! zine geophysical survey. 


New Series No. G 


Intelligent Employment of 
“Risk Capital” 


We are the sponsors of the following 
mining companies 


* 


IN RED LAKE 


Campbell Red Lake Mines Limited 
Dickenson Red Lake Mines Limited 
Clicker Red Lake Mines Limited 
Detta Red Lake Mines Limited 
Dorion Red Lake Mines Limited 
Lake Rowan (1945) Mines Limited 


* 


IN BOURLAMAQUE- 
LOUVICOURT 


Mylamaque Mines Limited 
Petitclerc Mines Limited 
Tasmaque Gold Mines Limited 


* 


A new map of the Red Lake 
Mining Area will be mailed 
on request, 


No study of risk in the realm of finance would be com- 
plete without reference to Insurance, not to raise a ques- 
tion of the soundness or worth of that great institution, 
but to draw attention to something as interesting as the 
atomic bomb. 


Both draw their power from comparable atoms. Sev- 
eral centuries ago a group of men had a vision phased on 
the monetary risks involved in speculating on the life- 
span of a man, a minute atom of human society, or on a 
ship, braving the hazards of the seas. 


The first and paramount need was a measure of risk 
appraisal, and, over the centuries, experience and study 
have produced a yard-stick of such accuracy that it is 
possible for a modern Insurance company, to say with 
complete confidence, that a given dollar guarantees the 
protection and benefits described in the policy. 


The connection between insurance and mining may, 
seem very remote, but to both, the problems of risk 
appraisal are of great importance, 


When Canadian mining, in the first years of this cen- 
tury, started its career of phenomenal progress it had 
few known factors to serve as guides for the mine-finder 
or investor, but as time went on, knowledge was accumu- 
lated and subjected to intense study, aided by scientific 
instruments. Out of this came a ‘yard-stick’ of sufficient 
usefulness that the more experienced prospectors and 
engineers are able to reach the goal of discovery more 
swiftly and accurately. Investors who are outstandingly 
successful are usually associated with, or deal with those 
who know how to use the ‘yard-stick’ to best advantage. 


“ONE GOOD INVESTMENT WORTH A LIFE TIME 
OF LABOUR.” 


BREWIS & WHITE 


200 Bay Street, Toronto. 


Telephone *Elgin 7225. 
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Hope for Adjustments on Building Materials 
As Ottawa Hears Industry Views on Control 


all such materials be released in the 
normal way through usual chan- 
nels. Latest is a letter to three Cal- 
gary M.P.’s, Calgary East, Calgary 
West and Bow River, alleging and 
protesting stockpiling of materials 
for government housing projects 
“far ahead of requirements.” 

CALGARY—Plumbing contractors | gary builders maintain that govern- 
meeting here on Saturday protested | ment priority purchases are strip- 
Ottawa's current rationing of plumb- ping the market almost completely 
ing fixtures on a priority basis for | of necessary materials, causing 
veterans and suggested such sup-| many houses in Calgary—“half of 
plies be made available to all alike| them” for veterans—to stand 
since every house built meant more 
room for everybody, veterans in- 
cluded. 


Calgary Builders Exchange has | 
sent several letters of protest against | 
wartime controls on lumber and| 
other building materials, asking that 


(See also pages 1, 2 and 3) 


“Piling” Materials 


Is Calgary Plaint 


From Our Own Correspondent 


| unfinished. 
| 


Winnipeg Builders, 
Plumbers Protest 


From Our Own Correspondent 


substantial easing of the present 
housing famine. 
There are 350 newly-constructed 


situation is nothing short of des- | 
perate. A statement less than 
month ago from a WPTB spokes- 


der way in favor of launching new 
ones. 

The construction labor board 
commended Ottawa's action in es- | 
tablishing the Industrial Selection | 
& Release Boards, but urged re-| 
newed vigor in its operation to! 
speed and simplify release (or | 


a| leave without pay) of trained con- 


struction personnel still in the 


LONDON CALLING — BY ADELPHI 


Voice in Framing Policy 


| 7 


Unions, Co-ops Demand | 


houses that would be ready for oc-| man that there was no stockpiling 


Cal- 


|cupancy if they had toilets, sinks, 
| water basins, bathtubs and other 
| plumbing installations. Owners of 
some of them have moved in with- 
out these essentials. 
Plumbers Protest 
Sixty members of the Manitoba 
section of the National Association 
of Master Plumbing & Heating Gan- 
tractors met on Friday night and 
passed a resolution protesting “the 
hold-back of plumbing supplies not 
immediately needed for government 
projects.” Some could be released 
immediately for civilian use, they 
said, and give immediate houging 
accommodation to 1,500 persons. 
Their particular complaint was 


of lumber supplies by Wartime 
Housing’ Ltd., has been termed 
wholly misleading by the Western 
Retail Lumbermen's Association. 
Although technically there may 


be no stockpiling, the Association | 


said, there is what amounts to the 
same thing, all of it being done 
under government order. Govern- 
ment agencies have already placed 
orders with door, millwork, wall- 
| board manufacturers and lumber 
—_ in such volume that their en- 
tire manufacturing capacities are 
booked up for months ahead. These 
orders, the Association said, are ac- 


| 
| 
| 


| veterans, despite the fact that the | OW Jobs. 
companied by a blunt warning that | wprp 


they must be given top priority over | only a few hours. 


armed forces. 


Regina Plumbers 
Wire Their MP’s 


From Our Own Correspondent 

REGINA—Members of Sask. unit, | 
Plumbers and Heating Contractors | 
National Association of Master | 
Plumbers and Heating Contractors. | 
last week wired their MP's at | 
Ottawa protesting the WPTB order | 
inaugurating a _ distribution plan! 
for plumbing materials designed to | 
facilitate home _ construction for | 


order remained in effect | 


LONDON (By Cable)—Poor: At- 


| 


will be hard to hold together once 


tlee is suffering from the same 

complaint as Joan of Arc; he is 

hearing too many voices. Trade 

unions demand they should be con- 

sulted on both domestic and foreign 

policy. This has been followed by 

demand of co-operative societies, | Charles’ head, is beating the Empire 
who have many representatives in| grym harder than ever. In The 
Parliament, that they also be heard. | Sunday Express he gave a closely 
Now the newspapergy which sup-/ reasoned , description of Empire 
ported the Socialists are saying | economic unity during the war and 
Attlee should speak more often in | argued that such unity could easily 
guidance of the natiom Attlee | be continued in peace. In Monday's 
countered by declaring his intention | paily Express he republished the | 
of leaving the ministers to do their | article, 
There is the classic ex- 


an extremely enceunetys | London stopped grumbling for a 
prime minister who al- 


|few hours last Sunday to celebrate 


the first thrill of Parliamentary life 
has passed and they see their 
dreams failing to come true. 
* ° 
Beaverbrook, who is as difficult 
to keep out of these notes as King 


i 


ample of 
Dominion 


COL. F. S. MILLIGAN 
Who for the past five yeers has been 


} ; sais : 
A y : serving with the Royal Canadian Engi 
ministers the -limelight, | last | neers, has returned to the firm of F. $. 


|lows his ;the fifth anniversary of the 
|day of the Battle of Britain, when Milligan & Company, Engineers ond 


| WINNIPEG — A near-desperate | that there is now in Winnipeg stock- | present or future orders. | Jack White, Saskatchewan presi- | 
| situation has developed in private- piles of material for more than en- One firm has its output spoken | gent, said plumbers believed this | 


ly sponsored house building which ough to supply these houses and| for for under these instructions | lifting of the order to be only tem- 


ben owed: to a walk. because of | Whieli<cen't reasonably be needed | until Nov., 1946, it is stated. porary. Hi 

| shortage of supplies. The bad fea- | for government projects for at least} Stockpiling of lumber “is very Saskatchewan lumber dealers, | the searchlight of a locomotive,/ O00. more a few pilots who had 
| | 90 days. ° certainly being done” in connection | while making no group protest |/ighting up dark places everywhere) .Viveq took to the air and swept 
men, that there is no apparent sign| Pressing immediate needs of| with the Veterans’ Land Act, it is| against lumber distribution condi-| @¢Toss the countryside. 'through London’s skies while the 
of early relief, unless there is a| Plumbing shops in Winnipeg were) stated. Contracts with many of the | . 


but over here we are feeling an| 
ee ee now ee ee |Goering sent his final desperate | Constructors. 
eS eee ight of a locomotive, |2aYlight assault against London. | Se 


To The 


quick relaxing of present controls. 

By actual count there are well 
over 800 houses in various stages of 
construction in Greater Winnipeg 
by private builders. All of them 


could be occupied by the end of | 


the year if materials were available 
and at least 40% could be finished 
within a month, the’ builders say. 


listed as 383 bathtubs, 479 water| lumber firms here have stipulated 


| basins, 339 sinks, 486 toilets, 422 hot| that they pile the materials in their | 


water tanks, and 80 laundry tubs.| yards awaiting use by the Soldiers’ 

They could be installed at once, the! Settlement Board. Much of it has 

| contractors say. |been piled up during the spring 
On top of the 350 houses prac- | and summer, the dealers advise. 

| tically completed there are 230 | Between 22 and 30% of the homes 

|others with rough plumbing work) now being built in Winnipeg are 

| done but no cast iron soil pipe to| said to be for returned men. In cities 


Together with those under construc- | Connect them up with the street 
tion by Wartime Housing Ltd. and | 5¢Wer- There are stock piles of this, 


| those being built under the Vet-| the builders say, which could also 


erans’ Land Act, there could be a/| be released. 
“Whole Thing is Turmoil” 
Said one Winnipeg operator: 
“Many of the houses are being built 
under jhe National Housing Act. 
Holders of the mortgages, forced to 


and smaller towns qutside Winnipeg 


‘tions are expressing dissatisfaction 
| with the present setup. 

They claim Warfime Housing is 
‘grabbing off building materials, 
thus causing a shortage for the 
private house builder. Also claimed 
|is that houses being built under 
| this rental housing program is satis- 
fying only a few veterans in urban 
_centres, while doing nothing, for 
veterans living in the smaller towns 


many of the applications for build- 
ing supplies are from returned men 
going back to the farm. There are 
scores of homes under construction, 
occupancy of which is being held up, 
because the owners can't get doors, 
flooring, and other essential items, 
it is stated. One small western 


and causing veterans in the small 
centres to move into *he*cities and 
thus bringing greater congestion in 
the big urban areas. 


‘Edmonton Is Hit 


| 


| 





Chief topic of conversation | 
everywhere is demobilization. MP’s | 
tell me that judging by their post | 
bags every soldier, airman and | 
sailor overseas-has a job or family | 
business waiting for him and no}| 
one to run it. The whole thing is 
blowing up into a political crisis 
of considerable magnitude. 


}sun came out for a few minutes. | 


people waved greetings and the 
newspapers paid tribute to that 
gallant band of youngsters who 
saved not only Britain but civiliz- 
ation. 

It would have been fitting to 
bring Goering over for the day but 
perhaps no one thought of it. Yet 
London cheered up and even the} 


Travelling Public: 


Kotel London 


London, Ontario 


Rates for Rooms 
as Follows:— 


Single room without bath, $2.75; 
running water and toilet. 


There is a general desire not to 


| give Attlee every chance. But the 


embarrass the Government and to 


Socialists were rather too lavish 
with election promises and their | 
more gullible supporters are asking | 


when the promised Utopia will ap- | 


pear. Political experts—who are} 
right as often as most experts—give 


| dynamic, 


Rather ungraciously, Beaverbrook | 


| was not included in the general con- | 


gratulations yet without his) 
violent and unorthodox | 
drive to increase airplane output 
that attack on London five years, 
ago might have begun the end of | 


Britain's organized resistance. 


Lieutenant Commander D. R. Dattels, 
who after five and a half years service | 
with the Royal Canadian and Royal Navy, | 
has rejoined the firm of W. R. Bricker 
& Co. ° 


Mr. H. J. Stambaugh, President, an- 
nounces the appointment of Mr. M. S. 
Sutherland as Controller of Burlington 
| Steel Company Limited. Graduatin 
| om R. M. C., Kingston in 1929, Mr. 
| Sutherland joined the staff of Price, 
| Waterhouse & Company, Toronto, where 
| he served until obtaining leave of 
ee to join the R.C.A.F. in June, 
| 1940, acting in an administrative capa- 
| city until March, 1945. Mr. Sutherland 
| obtained his C.A. degree in 1937. . 


| 


H. F. POLLOCK & CO. LTD. 


EXPORT SPECIALISTS 


LORE LY ERENT REET OS a 


play safe in paying out the money, 
are holding back on releasing it 
until the houses are contpleted. 
Thus owners can't get their money, 
{can’t pay their contractors, the lat- 
| ter can’t keep on paying their work- 
|men, and the whole thing is tur- 
moil.” 

Less than a month ago the Win- 
nipeg Home Builders’ Association 
called in representatives of building 
‘supply houses, lumber dealers, 
| wallboard manufacturers, electrical 
contractors, manufacturers of soil 
pipe and fittings, plumbers, and 
manufacturers of furnaces, to esti- 
mate supplies of materials available 
for home construction. 

The Association found the supply 
was far short of immediate require- 
| ments. Its members did not charge 
|that shortages were caused by ma- 
terials being held in reserve for 
priority projects but it did say that 
| pressure on the supply houses was 


| priority projects and private build- 
|ers had no chance to get them. A 
| drive is now being made to give 
| houses now under construction en- 
| ough material to complete them but 
| there is no present sign it will be 
successful. 

So far as lumber is concerned the 


town is @ted where 14 houses are 
being, built. To finish them there 
are needed 50 doors, about 15,000 
feet of flooring, and some other ma- 
| terials. A half carload shipment 
‘would complete them and_ give 
| housing accommodation for between 
50 and 70 persons. None of them 
can be occupied because the build- 
jers can’t get the needed materials, 
stated. 

unduly with commercial and in 
dustrial projects. Suggestion was 
jthat unduly high priorities for 


Asks Higher Priorities 
Cae et ~ ers. ee eer eee —_ 
For General Building 
National Joint Conference Board 
on construction labor at its regu- 
lar meeting in Ottawa recently, 
asked federal authorities not to 
let priorities for housing interfere 


3 directing materials to government | housing would tend to: 


Limit and delay jobs for those 
| for whom the housing is designed; 
| Dislocate the construction in- 

dustry by failing to make use of 
manufacturing plants which prod- 
uce construction materials not re- 
quired for housing; 

Delay housing units already un- 


Hydraulic power is the answer to many a production problem in industry. This power 
medium is so flexible it can be adapted to countless operations; it is so’ efficient it cuts 
costs and speeds production in a wide variety of jobs. 


DOWTY has pioneered in hydraulics for twelve years; DOWTY hydraulic equipment 
is known throughout the world for its advanced design and fine performance. At present 
all our output is being used for war purposes, but when peace. comes DOWTY hydraulic 
equipment will be available for many industrial needs. 


Keep this in mind when planning for the future—for if there's a job for hydraulic 
power in your plant, there's a job for DOWTY. Though we cannot supply industry's needs 
today we shall be glad to discuss DOWTY hydraulic equipment — Made in Canada — in 
relation to your production plans for tomorrow. 


Dominion Square Building 


DOWTY EQUIPMENT (CANADA) LIMITED 


Montreal 


| 
| 


|jobs that take them more than 10! ity. Attlee might well say the deep- | 
! miles beyond the city, limits unless | es 


| 
' 


| 


By Mason Strike 


From Our Own Correspondent 
EDMONTON—A_three-weeks-old | 
strike of bricklayers and attendant | 
difficulties highlight the Edmonton | 
building scene. The bricklayers| 
are demanding that their mem-| 


: | 
bers receive board and room on) 


| 


transportation is provided. 

The bricklayers union has been 
advised that unless a settlement is | 
reached concrete chimneys will be | 
installed in a Wartime Housing 
project now in process. Same action 
is being considered by Veterans | 
Land Act officials who have 120) 
houses under construction. 

The Canadian Legion here has. 
asked Ottawa to issue nécessary in- | 
structions to give veterans building | 
their own homes priority in secur: | 
ing materials. There are numerous | 
houses in Edmonton only partially | 
completed because of lack of build-| 
ing and plumbing materials. 

At the Legion meeting it was 
charged that there is faulty distri- 
bution of available materials. 

Suggestion was made that a big 
unused RCAF station at Penhold be | 
stripped and the materials used in| 
Edmonton. It was claimed 500) 
houses could be finished with this) 


material. 


a nee ee ee 


Higher Output 
Of Newsprint 


MONTREAL (Staff) — Canadian 
newsprint mills, operating at 74.7% 
of capacity, produced 


in August | 


287,028 tons against 270,640 tons in| 


July and 262,695 tons in August, 


1944, while shipments amounted to | 


304,114 tons against 282,065 tons and 
274,706. Canadian newsprint pro- 
duction for first eight months of 
1945 totalled 2,102,181 tons against 
1,987,540 tons in corresponding 1944 
period, and shipments 2,089,541 tons 
against 1,994,493 tons. 

Apparent total consumption of 
newsprint in the United States in 
August totalled 289,873 tons against 
254,150 tons month before and 251.- 
630 tons year before, while U. S. 
consumption for first eight months 
of 1945 was 2,294,879 tons against 
2,104,582 in like 1944 period, 

Stocks of U. S. consumers at end 
of August totalled 455,161 tons 
against 445,346 tons at end of July, 
526,809 tons at end of August, 1944, 
stocks of North American manufac- 
turers 121,204 tons against 145,637 
and 117,698, apparent total North 
American stocks 576,365 tons against 
590,983 and 644,507. 


Taxes Raised 


For C.1.P. 


MONTREAL (Staff)—The Gati- 
neau Mills’ village council has de- 
cided to increase the assessment 
for tax purposes on the Gatineau 
Mills properties of Canadian Inter- 
national Paper Co. to $4 millions 
from the present $35,000 assessment. 
The company has 30 days in which 
to appeal the new valuation. 


Canadian International has been | 


paying $6,000 taxes to the municipal 
corporation under an agreement 
made between the company and the 
municipality 20 years ago and which 
expires July 1, 1946. 

Canadian International is adding 
a new plywood mill and a new sul- 
phite mill te its plant at a cost of 
2,500,000, with work scheduled for 
completion by the end of the year. 

The municipality is preparing to 
go ahead with expenditure of $25,- 
000 on a new waterworks and sew- | 
age disposai plant. 


Cotton textile mill operations in 
Canada in August, as measured by | 
bale openings, showed sharp gain! 
over preceding month. Bale open- 
ings totalled 29,801 last month 
against 24.831 in July and 30,338 in 
August, 1944. Index number (1935- 
39 equals 100) was 117.2 against 99 
the month before and 119.5 the year 
before. 





On Monday the British cheered | 
up some more when the railways | 
announced that by Christmas there | 
would be almost normal services | 
again. Pullman, restaurant § and 
sleeping cars are to reappear and | 
it would seem that travelling will | 
soon cease to be a nightmare. 
| There has also been both gaiecty | 
t embarrassment to government and chagrin over publication of the | 


is having too big a majority. Those ' Gestapo’s list of prominent people | 


the Government two years. Then, 
they think, thefe will be a new) 
national coalition. This might easily | 
happen but if the Socialists have to | 
call in the Tories to save them again | 
as in 1931 it will end their power for | 
many years. Disraeli said the best) 
Parliamentary repartee is a major- 


Single room with shower, $3.00, 

Single room with bath, $3.50, 

Single room with tub and shewer 
combination, $4.00. 

Double room without bath, $4.00; 
running water and toilet. 

Double room with bath, $5.00, 

Double room with tub and shewer 
combination, $5.50. 

fwin bedrooms, with tub and 
shower combination, $6.00. 


Soliciting your 
appreciated patronage, 


H. F. STRUCKETT, Manager 


~ ———— 


ted are furious and those on the 
list are smug as prize winners at a 
school closing. After all that has 
been written about the Cliveden 
set and its hospitality toward Rib- 
bentrop, Lady Astor must have been 


‘sincere but inexperienced Utopians| who were to be arrested when Ger-' SPecially pleased to learn she was 


on the Government back benches many invaded Britain. Those omit- listed for a concentration camp. 


OS 
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MERCHANDISING | 
A NEW PRODUCT? 


It is expected that a great flow of interesting new pro- 


ducts will soon be coming into the market from small 


plants and large plants all across the country... from 


manufacturers who have been doing a 


great job in 


war production, from ex-service personnel who are 


starting up in business making goods here or acting as 


agents for goods from other countries. 


Simpson's extends a cordial invitation to ALL those 


with new produces to introduce, to write 


or call upon 


us at any time. They will find this company, with its 


five fine stores and great mail order 


division, ever. 


ready to co-operate in the marketing of desirable new 
products that will have interest for our customers. 


IN TORONTO—address 
J. C. Clemes 
Merchandise Manager, Toronto Store 
or 
J. M. Brady 
Merchandise Manager, Mail Order Division 


* 


IN MONTREAL—address 
L. Gingerick 
Merchandise Manager, Montreal Store 


IN REGINA— address 
E. A. Pickering 
General Manager 


IN HALIFAX—address 
C. W. Jaggs 
General Manager 


IN LONDON—cddress 
A. H. Lofft 
General Manager 


THE ROBERT SIMPSON COMPANY LIMITED 


operating retail stores in Toronto, Montreal, London, Halifax and 
Regina and Mail Order divisions in Toronto, Regina and Halifax 





